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'DEED OF TRUST

THIS DEED OF TRUST ("Secu.ity Instrurnent") igmadeon Octcber 28¢th .

1994 .Thegrantoris _SHANEA.B_SAMDERSQL\LancLSUSAN L,._SBNDERSON _husband_ anciwife__.__ -

e T T A -
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(BOWOWGY") Thetrustee is TSLAND TITLE MANX&.&_,*___...

Washington Corporation L e e (Trustee"). The beneficiary'is
WASHTNGTON MUTUAT, SAVINGS BANK ', which is org&nized and exiating
under the laws of _Washington e " &ﬂd whose address 5 _AZQLII-IIR.D AVENUE,
SEATTIE, WA 98101 L (Lender).

 Borrower owes Lender the principal sum of _szmmmsm.mmm & 00/100=--

-

Dollars (U.S. $_6 9,400.00 - . _) This debt is evidenced by Borrower's
note dated the same date as this Security Instrument (*Note"), wnich provldes for monthly payments, with the fuil debt, If not

paid earlier, due and payabie on December lst, 2024 | This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note with Interest, and all ronowals, oxtensions and

modifications of the Note; (b) the payment of all other sums, with Interee_t__ advanced under paragraph 7 to protact the securlty

of this Security Instrument; and (c) the performanca of Borrowaer's covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, In trust, with power of sale, the foliowing

descrited property located in _SKAGTT County, Washington: SEE: ATTACHED
EXHIBIT "A" WHICH BY THIS REFERENCE IS MADE A PART HEREOF.

which has tha address of ] 5Q9_MCLEAN_BQAD______ ' . MOUNT VERNCN -,

[Stroet] - : [Chty)

Washmgton 98273 (‘Property Address™;

TOGETHER WITH all the Improvements now of hereatter aracted on the property, and all easements, appurtenances, and

-fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securlty_

Instrument. All of the foregoing Is referred to in ths Securlty lnstrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed ot the estate hereby conveyad and has the rlght to grant and
convey the Property and that the Property is unencumbered, excopt for encumbrances of record. Borrower warrants' and wili
defend generally the title to the Property ageinst a|l clalms end demends. sub]ect to any encu.nerances of record,

THlS SECURITY iNSTRUMENT combines unuarm covenams for national use and non-uniform covenants with lirnrted

_ variations by jurisdiction to constiiute a uniform secumy lnstrument coverlng real oroperty
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. Loan #: 01-879-470412°8

. ERE UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: T e .
- “ o7 1. Payment cf Principal and interest; Prepayment and Late Charges., Borrower shell promptly: pay when due the principal of and -
~ nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note. s
w7 o -Funds for Taxes and Insurance.. . Subject to applicable law or to & written waiver by Lender, Borrower shall pav to Lender on the day
~monthly payments are due under the Note, until the Note is paid in full, a sum (‘Funds") for: (a) yearly taxes and assesaments which may aftain
priority. over this Security !nstrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yoarly
hezard-or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance promiums, if any; and (f\ any"
sums peyable by Borrower to Lender,.if accordance with the provisions of paragraph 8, in lieu of the payment of morigage- insurance promiums,
These items are called *Escrow ftems." Lender may, at any time, collect and hoid! Funds in-an amount not to excead the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the fedoral Roal Estate Sottloment Procoduros Act
of 1974 as amended from time to time, 12 U.S.C. Saction 2601 et seq. ("RESPA"), unless another law that applies to tho Funds sots a lossor
amount. if so, Lender may, at any time, collect and hold Funds in an amount notto exceed the lesser amount, Lender may estimate tho amount
of Funds due on the basis of current data and reasonable.estimates of expenditures of future Escrow ftems or cthorwiso In.accordanco with
applicable law. - - . ' N e
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumontality, or entity (including Londar, If
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funda to pay the Escrow ltoms. Lendor may not chargo
Borrower for holding and’ applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltoems, uniosa Londor pays ..
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Hewoevor, Lender may require Borrowar to poy.a
one-time charge for an independent reai astate tax reporting service used by Lender in connection with this loan, unless applicable law providos
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower ary Intorost
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall bo paid on the Funds, Londer shall give to
Borrower, without charge, ari-annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each dobit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security (nstrument.
If the Funds held by Lender exceed the amounts permitted to e held by applicable law, Lender shall account to Borrowor for tho excoss

-Escrow items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount nocessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Londor's sole ciscretion.

. Upen payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrowor any Funds hold by Londar.
if, under paragranh 21, Lender shall acquire ‘or sell the Property, Lender, pricr to the acquisition or sale of the Property, shall apply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums secured bw this Security Instrumont,

3. Application of Payments, Unless applicable lavs provides otherwise, all Payments received by Lender under paragraphs 1 and 2 shall
be applied: first, to any prepayment charges due under.the Note; second, to amounts payable under paragraph 2; third, to interost duo: fourth,
to principal due; and last, or any-late charges due urider the Note,

4. Charges; Liens. Borrower shall pay all taxes,. assessments, charges, fines and impositlohs attributable to the Property which may
attain priority over this Security Instrument, and leasehold. payments or ground rents, if any. Borrower shall pay these obligations in the mannor -
provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed paymont. Borrower shall

promptly furnish to Lender all notices of amounts to be paid. under this paragraph. If Borrower makes these paymonts directly, Borrower shall

promptly furnish to Lender receipts evidencing the' payments, -~ - __ , .

Borrower shali promptly discharge ary lien which has priority -over this Security Instrument unless Borrower: (a) agroos in writing to the
payment of the obligation”secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or defonds against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to provent the enforcement of the lien; or (c) socures from the -
holder of the lien-an agreement satisfactory to Lender subordinating the lien to this Security instrument. if Lender determinos that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notico,

"5, Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter ocroctod on the Proporty insurod
against loss by fire, hazards included within the term "extended coverage® andany other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrior providing
the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower tails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Froperty in accordance with
paragraph 7, ' : ,

- Allinsurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause. Londer shall have the
right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts of paid premiums and rencwal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower, o ‘

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applisd to .restoration or_ropair of the Proporty
: damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. {f the restoration or repair is not economically .
-~ feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
. - _-Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceods. Lender may use the proceods to
" “repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod will bagin when
- the notice is given, :
5 * Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shalil not extond or postpone the due date
. - of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeonts, If under paragraph 21 the Proporty is
_acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior'to the acquisition shall
- pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition. S T
" 6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseho!ds. Borrowor
shall occupy, ‘establish, and use the Property as Borrawer's principal residence within sixty days efter the execution of this Socurity Instrumont
and shall continue to occupy the Property as Borrower's principal residence for at least cne year after the date of occupancy, unless Lendor
otherwise agrees in writing, which consent shall not be unreesonably withheld, or unless extenuating circumstancos oxist which aro boyond
Borrower's control,.. Borrower shall net destroy, demage or impair the Property, allow the Property to deteriorate, or commit- waste. on’ the
- Property. Borrower shali be in default if any forfeiture action or proceeding, whether civil or criminal. is begun that in Lender's good falth
judgment could resutt in forfeiture of the Property or otherwise materially impair the licn creatod by this Sacuirins Inatriimant. or Lendor's socurlty
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceoding to be dismissed with
a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's intorost in the Proparty or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in dofault if Borrower, during the loan application .’
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property - -
as a principal residence. - lf this Security Instrument is on a leasehold, Borrowsr shall comply with all tho provisions of the loase. i Borrower .-
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agroos to the merger in writing. _ =

. 7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agroements contained in this Security -
Instrument, or thore is a legal proceeding that may significantiy affect Lender's rights in the Proporty (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture orto enforce laws or regulations), then Lender may do and pay for whatover is nacossary to protoct the
value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lion which has priority
over this Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make ropairs, Although
Lender may take action under this paragraph 7, Lender does not have to do =o. . ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Socurlty Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice *rom Lender to Borrower requesting payment. , .

8. Mortgage Insurance. !f Lender required mortgage insurance &s a condition of making the loan secured by this Security Instrumeont,
Borrower shall pay the premiums required to maintain the mortgage insurance in offoct. if, for any reason, the mortgage insurance coverage
required by Lender lapses or ceases to be in effect, Borrower shall pay the Premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgago insurance proviously in effect,
from an alternate mortgage insurer approved by Lender.. - if substantially aquivalent mortgage insurance coverage is not available, Rorrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accopt, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at tho option of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, orto provide a loss reserve, until the requirement for mortgage insurance ends in

~ accordance with any. written agreement between Borrowsar and Lender or applicablo law, : :
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9, inspection. Lendéf or its agent may make reasonable antries upon and inspections of the Propoﬁﬁ:. -“Léﬁ&é'rg_”a'_hall give Borrower notice

at the time of or prior to an inspection specifying reasonable cause for the inspection, -.

- 10.- Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conﬁdﬂic’ﬁ- wtth any condemnation or

other.taking of any part of the:Property, or for conveyance in lieu of condemnation, are hereby asczignad and shall bo paidts Londor. -
. ~Inthe event of a total taking of the Property, the proceeds shall be applied to the sums soecured Dy this Security Instrument, whothor or not
then due,” with any excess paid to Borrower. In the event of a partial taking of the Property in which tho fair markot value of the Property

L)

o ) | . Loan #: 01-879-470412-8

in‘mediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immodiatoly bejore the

taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Socurity Instrument shall bo roduced ‘by tho amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immaodiately bofora tho taking. dividod by (b) tho fair
market value of the Property immediately before the taking. Any balance shall be paid to Berrewor. In tho ovent of a partial taking of tha Proporty
in which the fair market value of the Property immediately before the taking is less than the amount of the sums socurod immodiately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law otherwico provides, tho procoods shall be applied to the
sums secured by this. Security Instrument whether or not the sums are then due. - Pt

if the Property-is-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor .oﬁorn to make an awat-__df_.d.r i_s_attl-e_- 8
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice ia given, Lendor s authorized to collect and apply

the proceeds, at its op‘tidq_.:=..e'i__ther to restoration or repair of the Property or to the sums secured by this Security Instrumont, whother o"r"no._t*=th0n

due, '

Unless Lender andB’érrb.Wér otherwise agree in writing, any application of proceads to principal shall not extend or postpone tho cus ddfb' .

of the monthly payments ref'e_r_réd to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extonsion of the timo for payfnent or modification of amortization
of the sums secured by this Securi’y Instrument granted by Lender to any succossor in intorost of Borrowsr shall not oparate 1o reloase the -

liability of the original Borrower or Borrower's successors in interest. Lendur shall net be roquited to commenco procoodings against any
successor in interest or refuse to extend time for payment or otherwise modify” amortization of the sums socurod by this Security Instrumont by
reason of any demand made by the criginal Borrower or Borrowor's successors in intorest, Any forboarance by Londor in oxorcising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remody. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ccvonants and agreemonts of this Socurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrovsor, subject to tho provisions of paragraph 17, Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Socurity Instrumont but doos not executo the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrowor's interost In tho Proporty undor the torms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agroos that Lendor and any other
Berrower may agree to extend, modify, forbear. or make any accommodations with rogard to the torms of this Security Instrument or the Note
without that Borrower's consent. Lt e _ . : :

13. Loan Charges. If the loan secured by this Security instrumont is subjoct to a law which sots maximum loan charges, and that law is
linally interpretec so that the interest or other loan chargoa collectod or to bo colloctod in connaction with the loan exceed tho pormitted limits,

then: (a} any such loan charge shall be reduced by the amount nocessary to reduce the charge to tho pormitted limit; and (b) ‘any sums aiready .

collected from Berrower which exceeded permitted limits will bo rofunded to Borrower, Londoer may chooso to make this refund by reducing the
principal owed under the Note or by making a direct payment t¢ Borrowor. If a rofund reduccs principal, tho reduction will be troated as a partiel
prepayment without any prepayment charge underthe Noto, . -~ -, . .

14. Notices. Any notice to Borrower providod for in this Socurity Instrumont shall bo given by delivering it or by mailing it by first class
mail unless applicable law requites use of another mothod. Tho netice shall be dirocted to tho Proporty Addross or any othor address Borrowar
designates by notice to Lender. Any notice to Londer shail bo givor by first'class mail 1o Lendor's address statod horain or any other address
Lender designates by notice to Borrower. Any notice provided for In this Sogurity Instrument shall be deemod to have boon given to Borrower or
Lender when given as provided in this paragraph, T e :

15. Governing Law; Severability. This Security Instrumont shall be govornad by fedoral law and tho law of tho jurisdiction in which the
Property is located. In the event that any provision or clausa of this Sccurity Instrumont or tho Noto conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrumont or the Note which can be given effoct without the conflicting provision. To this end the
provisions of this Security Instrument and the Noto are doclared to be severablo. '

16. Borrower’'s Copy. Borrower shall be given ono conformod copy of the Note and of this Security Instrument.

17. Transfer of the Property or-a Beneficlal Interest in Borrower. 1 all or any part of tho Proporty or ony interost in it is sold or
transferred (or if a beneficial interest in Borrowor is sold or transferred and Borrowar is not a natural person) without Lender's prior written

consent, Lender may, at its option, require immediato paymontin full of all sums socured by this Sacurlty Instrument. Howaever, this option shall

not be exercisod by Lender if exercise is prohibited by fodoral law as of the dato of this Socurity Instrument. . .

It Lender exercises this option, Lender shail give Borrowat notico of acceloration. Tho notico shall provide a period of not loss than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums socured by this Socurity Instrumeont. If Borrower fails to
pay these sums prior to the expiration of this period, Londor may invoko any romedies poermitted by this Security Instrument without further notice

-~ or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowor moets cortain Eond!tiona. Borrower shall hn\?q.thé- right to have enforcement of this

-~ Security Instrument discontinued at any time prior to tho ecarlier of: (a) 5 days (or such other poriod as. applicable law may specify for
. _reinstatement) before sale of the Property pursuant to any powor of salv containod in this Security Instrument; or.(b) entry of a judgment enforcing
" this-Security Instrument. Those conditions are that Borrowor: (a) pays Lendor all suma which then would be duo-under this Security Instrument

- and the Note as if no acceleration had occurred; (o) curos any dofault of any other covenants or agroomonts; (c) pays all expenses incurred in

. enforcing this Security Instrument, including, but not limited to, reasonabie attcrnoys’ foos; and (d) takes such action as Lender may reasonably
“require to assure that the lien of this Socurity Instrumont, Londor's rights In tho Property and Sorrower's obligation-to pay the sums secured by

this Security Instrument shall continue unchangoed. Upon roinstatoment by Berrower, this Socurity Instrument and the obligations secured hereby -

shall remain fully effective as it no acceloration had occurrad. Mowavor, this right to reinstate shall not apply in the case of acceleration under
paragraph___‘l-?._-"-.__ : : . S

19. Sale _pf-the; Change of Loan Servicer. Tho Note or a partial Interost in the Noto {togothor with this Security I'ns'trumel_'_it)--may be sold
one or more times. without prior notice 10 Borrower. A sale may rosuit in a change in the entity (known as the ‘Loan Servicer?) that collects
monthly payments due under the Note and this Socurity Inatrument. Thero alzo may bo one or more changes of the Loan Servicer-unrelatedto a

sale of the Note. 'If there'is a chango of the Loan Sorvicer, Borrowor will bo given writien notice of the change in accordance with paragraph 14 -

above and applicabio law. The notice will state the name and addrecs of the new Loan Servicer and the address te which payments should be
made. The notice will also contain any other information requirsd by applicable law. T

20. Hézardbus'_.S'ubsxa-nce:. Borrowor ehali not cause or permit the presenco, use, disposal, storage, or release of any--__jl_-fi'a“zzsardous__
Substances on or in tho Propoerty. Borrowor shall not do, nor allow anyono olse te do, anything affocting the Property that is in violation of any

Environmental Law. The proceding two sontonces shall not apply 1o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that aro gonerally rocognizad to bo appropriate to normal residential uses and to maintenance of the Property. S

Borrower shall promptly give Londer written notice of any investigation, claim, domand, lawsuit or other action by any governmentﬁ_l or

regulatory agency or private parly involving the Property and any Hazardous Substance or Environmenta! Law of which Borrower has actual

knowledge. If Borrower learns, or is notifiod by any governmontal or regulatory authority, that any removal or other remediation of any -

Fazardous Substance affecting tho Proporty is nocossary, Borrower shall prompily take all necossary romedial actions in accordance with
Environmental Law, ST ' )

As uscd in this paragraph 20, f:annrddus Subatancos® aro thoso substancos defined as tbxic or hazardous substances by Environmental

Lew and the following substances: gasoline, keroseno, othor flammable or toxlc petroloum products, toxic pesticides and herbicides, volatile

solvents, materials containing asbestos or formaldohydo, and radioactivo matoria's. As used in this paragraph 20, "Environmental Law* means

federal laws and laws of the jurisdiction whoro the-Proporty Is located that rolate to hoalth, safoty or environmenta! protection. ’
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: —_— :
21. Acceleration; Remediesz. Londor shall give notice to Borrower prior 1o acceleration following Berrower's breach of any

covenant or agroement in thils Security instrument (but not prior 1o acceleration under paragraph 17 unless applicable lsw provides

otherwise). The noiice shall spocity: (a) the default; (b) the actlon required to cure the default; {c) & date, not less than 30 days from the -

date the notice is given %» Borrower, by which the. default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may rosu!t in acceleration of tha sums socurod by this Securlty Instrument and sale of the Property at public

auction at a date not {oss than 120 days !n the future. The notics-shall further inform Borrower of the right to reinstate aftar acceleration,

the right to bring a court action 10 assort the non-existence of a_default or any other defenss of Borrower to acceloration and sale, and
any other matters requirad to be included in tha notico by eppiicakio iaw. _If the defauit is not cured on or before the date specifiod in the

notice, Lender at l2c option may require Immodiate payment in full of all sums secured by this Security Instrument without further’

demand and may Invoke the power of salo and any other remedies pormitted by applicable law. Lender shall be entitled to collect all
expenses incurred In pursuing the remedles provided in this paragraph 21, Including, but not limited to, reasonzble attorneys’ faes and
costs of title ovidenco. - , ' L - . '
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~ 1t Lender Invokee the power of sale, Lander shall give written notice to Trustos of the occurrencs of &n event of defaul and of’

Londer’s election to cause the Property 1o be soid. Trustoe and Lender shall tuke such action regarding notico of sale and shall give

- publication of the notice of sale, Trustee, without doemand on Berrower, shall seil the Property at public auction to the highest bidder at
. the time and place and under the terms designated in the notice of sale In one or more parcels and In any order Trustee dstermines.

such notices to Borrower and fo other psroons as applivable law may require. After the time required by applicable faw and after

Trustee may postpone sale of the Property for & perlod-or periods pormitted by applicable law by public announcement at the time and
place fixed in the notico ot sale. Lender or its designee may purchase the Property st any sale. * T e

" Trustoee shall deilver to the purchaser Tiustee's deed conveying e Prope:rty without any covenant or warranty, expressed or
implled. Therecltals In the Trustee's died shall be prima facle evidence of the truth of the statsmorits mace thereln. Trustee chail apply
the proceeds of the sale In the following orders: (a) to all expensss of the aale, Including, but not limited 10, reasonable Trustee's and
attorneys’ fees; (b) to all sums secursd by this Socurity Instrument; and () any excess to the persor: or peraons legally entitled to It or to

the clork of the superlor court of the county In which the sals took place.

22. Reconveyance. Upon payment.of all sums securad by this Security Instrument, Lender shall requaet Trustoe to reconvoy tho
Properly and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrumont to Trustes. ‘Trustee shall
reconvey the Property without warranty and Lender shall charge Borrower a release feo in an amount aliowed by applicable law. Such person or
persons shall pay any recordation: costs. . ‘ ' W

23, Substitute Trustee. In accordance with applicable law, Lender may from time tc; ‘t-lme appoint a successor trustae to ary TrUétpo"":

appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trusteo shall succeed to all the title, powor and
duties conferred upon Trustee herein and by applicable law. - : ' - - ' e
24. Use of Property. . The Property is not used principally for agricultural or farming purposoes. -
25. Riders to this Security Instrument. #f cne or more riders are executed by Borrower and recordad togethar with this Sacurity
instrurment, the covenants and agreernents of each such rider shall be incorporated inte and shall amend and supploment the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security instrument. [Check applicable box(es)]

[X] Adjustable Rate Rider .~ -~ [ Condominium Rider

_ | _ 14 Family Rider
[} Graduated Payment Rider =~ .- - [ Planned Unit Development Ridar [_] Biweekly Payment Rider
[} Batlloon Rider ~ [] Rate'lmprovement Rider

: : | ] Second Home Rider -
[X] Other(s) [specify] ADDENDUM TO ADJUSTABLE RATE RIDER : o

BY SIGNING BELOW, Borrower accepts éh_d--'aér_ée”s*__to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded withit.- -~ . | . :

. . T T . . ¢
i ’ o T AR
S e

O Countyss: .

-On this T day of S\ , 196&{_. before me the undersigned, a Notary

Public in'and for the State of Washington, duly commissioned and sworn, personally appeared _SHANE A _B. SANDERSON

S - to me known to be the individual(s)
described in and who executed the foregoing instrument, and acknowledged to me that . he /she /thev signed and
sealed the-said instrument as his/her/their _free and voluntary act and deed, fcr the uses and purposes therein
mentioned. = : - | EN
WITNESS

"':'h_and and official seal affixed the day and year in this c_ertiﬁcate atove written.

My Commission expires:?*’_/\;n w V2. V9498 : @}\u&u\,{ (Lpn U pfj)\ Dan
L e K . ) Notary Public in and for the ashington residing WL}A, A N

0!

| W REQUEST FOR RECONVEYANCE - -
TO TRUSTEE: T e ) | : o
~ The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been pald in full. You are hersby directed to cancel said note or

. notes and this Deed of Trust, .which are delivered hereby, and to reconvey, without warranty, all the estate now heic by you
- uader this Deed of Trust to the person or persons.__:-legally-entrtled thereto. - : ‘ : S e

DATED: . . . | | _ : -

Mai]{econv E ance to ; _ -.T ' - : ) P e .
e e 84311020070 o | BREO0BTLUOOU
B . Pegodots SRS e A BE RECORDED
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SB~6607" SN e | .
EXHIBIT "A" |
ARC :

That portlon ‘of Government Lot 2 Sect:.on 19, 'I'ownsh:.p 34 North Range 4 East ’-
of the Willamette Herldlan, descrlbed as fo1lows:

" Beginning at a po::.nt on the South ln.ne of saa.d Lot 2, 20 rods East o-f‘ the

. Southwest corner thereof;

thence North parallel with the Westfllne_of saldAlot,"40 rods;
thence East parallel with the South line of said lot, 20 rods;
thence South parallel with the West line of said lot, 24 rods;
thence West parallel with-the'South1lihefof said lot, 10 rods;
thence South parallel with the West line of said- lot 16 rods;
thence West 10 rods to the point of beglnnlng,

~ EXCEPT that portion of said .premises . ly::.ng within the West 75 feet of the
South 264 feet of the East Half of the Southwest Quarter of Government Lot
2, Section 19, Township 34 North, Range 4 East of the Willamette Meridian;

ALSO EXCEPT that road as conveyed by deed recorded November 10, 1908 under 3
Auditor’s File No. 70314, record::. of Skag:.t cOunty, Was hlngton. ,

*Vd,fPARCEL B:

.The North 108 feet of the South 264. leet of the West '?5 feet of the East Half
~of the Southwest Quarter of Government Lot 2 in Sectlon 19 Township 34
North Range 4 East of the W::.llamette Mer:.dlan, 2

EX_GEET- that portlon thereof, :Ll any, ...y:mg within the West 20 rods of said
GOVer.-n'ment Lot 2. | S

- al1 s:.tuated in Skag:.t County, Wash:mgton.

- END OF EXHIBIT L

. 8411020:0'?0" AN | BK |38 EFGQSS_»I, S 1
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Loan #01-879-470412-8

lYEAR'IREASURYSECIJRI’I‘IE‘SE\IDED{

THIS ADJUSTABLE RATE RIDER Is made this 28th day of ___October 19 .94 andis

incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Securrty
-Instrument”) of the same date given by the undersigned (the "Bor ower“) to secure Borrower's Adjustable Rate Note to Washi'tgton
Mutual Savings Bank (the “Lender") of the same date and covenng the property described in the Secunty Instrument and located at
1609 MCLEAN RCAD, MOUNT VERNON, WA 98273 . n
- (Property Address)

THE NOTE 'CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE SUBJECT

TO THE LIMITS STATED IN THE NOTE. IF THE INTEREST. RATE INCFIEASES THE BORROWER'S
~MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S

MONTHLY PAYMENTS WILL BE LOWER. : : g

THE INTEREST RATE AND MONTHLY PAYMENTS WiLL REMAIN THE SAME FOR THE
FIRST TFIVE YEARS OF THE LOAN AND WILL BE ADJUSTED EVERY YEAR THEREAFTER.

. ADDITIONAL COVENANTS. In-addition to the covenants and agreements made in the Secumy lnstrument ‘Borrower and Lender
- further covenant and agree as follows: -

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

" The Note provides for an initial interest rate of 8.250 %. The Note provides for changes inthe interest rate and the -
_ 'monthly payments as foliows: ' : e L

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates N T

The interest rate | will pay may change on the first day of —__Decembex - ., 1333 . and onthat day
every 12th month thereafter Each date on whrch my interest rate could change is called a “Change Date" PR

(B) The Index

Beginning with the first Change Date, my interest rate will be based onthe 1 Year Treasuzy Secu.rltles Index (the

"Index") , which is the weekly avexaﬁgﬁeld on Un:.ted States Treasury securltles adLusted_ to.

a_constant maturity of 1 year, as by the Federal Reserve Boaxrd. .

The most recent appliceble Index figure availatle as of the date 45 days before each Change Date Is called the "Current lndex"

If the applicable Index is no longer available, the Note-Holder will choose a new index which is based upon comparab!e
information. The Note Holder wrll give me notice of th:s choice. -

(C) Calculation of uharges ' : , S
Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.875 _ percentage points .
( 2.875 %)tothe Current Index. The Note Holder will then round the result of this addition to the nearest one-eightofons - _
percentage point (0.125). Sub;ect to the Ium:ts stated in Section 4(D) below, this rounded amount will be my new interest ate until the
next Change Date.
The Note Holcer will then determi'te the amount of the monthly payment that would be sufficient to repay the unpald principal that
I am expected tc owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments The result
of this calcutation will be the new amount of my- monthly payment. : :

(D) Limit on interest Rate Changes - : ‘ - :

Except as provided in any Addendum or Rider to this Note, the rate of interest | am required to pay shall naver be increased or
decreased on any single Change Date by more than’ TWO_percentade points ( 2.000%) trom tre rate of interest | was .
paying immediately prior to that Change Date, and my Interest rate shall never be greater than __TEN- & THREE-EIGHTHS

percent ( 10.375  %). - -

| 94110200706 ... I
ceoh eV 09 | | - o Ptz L BK | 38.0F60032
: | | - ST | ' 70 BE RECORDED



Loan #01-879-470412-8

(E) Effective Date of Changes o '
My new interest rate wili become effective on eac"t Change Date. 1 will pay the amount of my new monthly payment beginning
on the first monthly payment date aiter the Change Date un‘m the amount of my monthly payment changes again.

(F) Notice of Changes - - a .
The Note Holder will mail or delrver tomea notice of any changes in my interest rate andthe amount of my monthly payment |

~ before the effective date of any change. The notice will rnr'lude information requ:red by law to be given me and also the title and -
telephone number of a person who will answer any questnon | may have regerding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOF!HOWEH
Uniform Covenant 17 of the Security Instrument is amended to read as follows _

~

: Transfe:r of the Property or a Beneficial Interest ln Borrower i all or any part of the Property or any interest in it is sold or-
transferred (or if & beneficial interest in Borrower is sold or transfarred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full o‘ all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibrted by federal law as of the data cf this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and’ {b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of 2 breach of any covenant or. agreement in this Security Instrumentis
acceptable to Lender.

__ To the extent permittad by applicable law, Lender may charge a reasonable fee as a cond‘tron to Lender's consent to the loan
~assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates

et the transferee to keep all the promises and agreements made in the Note and in this Security lnstrumem Borrower will continue to be
" 'obligated under the Nots and this Security Instrument unless Lencer releases Borrower in wiiting,

_If Lender exercises the option to require immediate payment in full, Lender shall giva Borrower. notrce of acceleration. The notice
-.shall provide a period of not less than 30 days from the date the notice is mailed or delivered within which Borrower must pay all sums .
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod Lender may invake any
rerned:es permnted by this Securrty Instrument wnhout further notice or demand on Borrower -

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants comained in this Adjustable Rate Rider
. ’ ’ . ’ - L

: m.SHJNGION MU‘IUAL SAVINGS BANK
Loan Review
P.0. Box 91006 SA80304
Seattle, WA 98111

941102@070 > 'Page2of2 . g i 3 8‘0 ?b 0
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- mu Washington . _ . . ADDENDUM TO ADJUSTABLE RATERIDER
) Swugslélw ' | Ry o (Fixed-Rate Conversion Option) =

Loan #01-879-470412-8 -

~ THISADDENDUM TG ADJUSTABLE RATE RIDER is made this _28th _dayof __ ~October \
19 94, and is incorporated into and shall be deemed _t:o_ amend and supplement the Adiustable Rate Rider to the mortgage, deed of
trust, or deed to secure debt (the “Security Instrument), of the same date which has been given by the undersigned (the "Borrower*) to
secure Borrower's Adjustable Rate Note of the same date (the *Note"), as modified by an Addendum to Adjustable Rate Note of the -
Same cate, to Washington Mutual Savings 8ank (the “L.ender?), which Security Instrumant covers the property described therein and
located at the address shown below (the *Property”); . -~ - | |

1609 MCIEAN ROAD, MOUNT VERNCN, WA 98273
(Property Address) ‘

Defined terms in the Note or the Security Instrument shali have tha sa'me--rheaning when used herein. To the extent that this
Addendum conflicts with the terms and conditions set forth in the Securityflhst;ument or in the Adjustable Rate Rider, the terms and .
conditions set forth in this Addendum shall control, et -

IN ADDITION TG THE PROVISIONS SET FORTH IN THE ADJUSTABLE RATE RIDER, THE
ADDENDUM YO ADJUSTABLE RATE NOTE PERMITS THE BORROWER TO CONVERT THE
BORROWER'S ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
ANCRTIZING LOAN. ‘ : '

ADDITIONAL COVENANTS. The Note provides for an initial interest rate and for changes inthe interest rate and the monthly
payments as set forth in Section A of the Adjustable Rate Rider. In addition, Sections A through F of the Addendum to Adjustable Rate
-.-".Note permit the Borrower to convert the Borrower's adjustable rate loan into a fixed rate, level payment fully amortizing loan in the
R manner described below. Accordingly, and in addition to the covenants and agreements coritained in the Security Instrument and the

- Adjustable Rate Rider, Borrower and Lender further covenant and agree as follows:

A. OPTION TO CONVERT TO FIXED RATE - N |
Nomhh_stgn_di_ng anything to the contrary in the Adjustable Rate Ncte or the Adjustable Rate Rider, l.may'"chojos'e_ to convert my

adjustable rate loan to a fixed rate loan as of the first day of _January - ,19 -96  oras of the first day of
each of the following 47 _ calendar months. Each date as of which | could choose to convert my loan to a fixed rate loan Is )
called a "Conversion Date". The last possible Conversion Date is_December 1st. 19 99 . lagree conversion

will be subject to: (i) no payment under the Note or Security Instrument having been more than thirty (30) days past due and the loan
being current and --ot-rjfervvis;e..free from default; (i) Lender's determination that the Property Is in satisfactory conditior; and thai the fair
market value of the Property is not less than that set forth on the appraisal which Lender was provided in connection with the_initial,_.--f'_
making of the loan; and (ijii) if this Is a combination construction/permanent loan, the residence.anc other improvements to the Property
have been completed, -th._e{_'loan has been fully disbursed, and principal and intarest payments have commenced (or will commefhde on-.-
the next payment due date after the Effective Conversion Date as hereinafter defined). ~ e e
If 1 choose to make this conversion, | must give the Note Holder a written request to convert at least ten (10) days before the next T
Cenversion Date (the “Effective Conversion Date®). 1 also must sign and give to the Lender a document (the *Modification Document®),
in any form that the Lender may require, changing the terms of the Note and Security Instrument as necessary to reflect the conversion. - Sy e
The Modification Documert must be signed by: () everyone who originally signed the Note and/or Security Instrument urjess the - T,
Note Holder has since released them In writing from tiability on the {oan and they no longer have an ownership Interest in the Property; T
(i) anyone who has subsequently assumed liability for repayment of the loan wafess the Note Holder has since released them in
writing from liabllity and they no longer have an ownership interest In the Property; and (ili) anycne else with an ownership interest in
the Property. S : | , | _ '- ~
| may make inquiry and request varbal quotes of the current conversion rete applicable to my loan at anytime. However, if | have
provided awritten request to convert and | do not, for any reason, satisfy all requirements to conversion and return the fully executed -
‘Modification Document to the Note Holder by the d_e_ad_linq applicable under Paragraph E below, | wlll forfelt any future right to convert
‘to afixed rate. Inthat event, the provision of this Addandum shalt be null and vold and my loan will remain an adjustable rate loan as
provided In my Adjustable Rate Note. ‘ e e ' ) . o

\ - : - S 770 BE RECORDED
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Beginning with the Effective C_cihv'érs_ib.n Date, If such conversion has been chosen, my interest rate will be equal 1o the Federal

-

National Mongage Association's (FNMA). published Required Net Yiald for thirty (30)-year, fixed rate rmongages covered by sixty

(60)-day mandatory scheduled/actual defivery commitments that was in effect as of the cate fifteen (15) days before the Effective

Loan #01-879-470412-8 - , .

Conversion Date, plus _ FIVE-EIGHTHS of one percent ( 625 %) roundedtothe nearest 1/8% of = -~ = "

1%. If | do not occupy the Property as my principal residence on the Effective Conversion Date, my new fixed interest rate will be
one-half of cne percent (1/2%) higher than the rate oth_e‘rwlse Ppayable. If the unpaic balance of the Note as of the Effective Conversion
Date exceeds the then-applicable limks for purchase by FNMA, my new fixed interest rate-will be three-eights of one percent (:375%)
higher than the rate otherwise payable, If such Reguired Net Yield is not available, the Note Holder will determine my new, fixed interest
rate by using a comparable figure. In any event, my fixed rato will not exceed TEN & THREE-EICHTHS -

percent ( 10.375  %).

-

B. DETERMINATION OF NEW PAYMENT AMOUNT S | -
If 1 choose to convert to a fixed rate of interest as provided in Section A above, the Note Holder wili then determine the monthly

payment amount that would be sufficient <o fepay in full the prinCIpal,'_ Lam expected to ows, on the Effective Conversion Date, together
with interest at my new interest rate, in substantially equal payments by the maturity date (the “New Payment Amount").

C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE
Beginning with my first monthly payment that bacomes due after the Effective Conversion Date, I will,_if | have chosen the

foregoing conversion, pay the New Payment Amount as my monthly payment, and the interest rate | Pay will not change from the fixed '
rate established as of the Effective Conversion Date. ] : - "

D. CONVERSION FEE _ - ‘

For choosing to convert my adjustable rate loan 1o a fixed rate loan as provided above, | will pay the Note Holder a conversion fes
- equalto _ZERO percent ( __0-000 %} of that part of principal that, as of the Effective Conversion Date,
-~ has not been paid. | will pay the conversion fee at least one business day pric: to the Effective Conversion Date, .

“E. NOTICE BY NOTE HOLDER |

-~ Before the Effective Conversion Date, the Note Holder will mail or deliver to me a notice of my new interest rate as of the Effective
- Conversion Date; the amount of my New Monthly Payment; the amount of the conversion fee: and a date (not later than ons business
“day prior > the Effective Conversion Date) by which | must have obtained ail required signatures on the Modification Document and
actually delivered it to the Note Holder. The notice will include all information required by law to be given'me and also the title and
~ telephone number of a person who will answer any question | may have regarding the notice, N

F. FAILURE TO CHOOSE CONVERSION | : A, e

If I do not, at least 10 days before the last possible Conversion Date specified in Section A a2ove, give notice to the Note Holder
that | choose to convert my adjustable rate loan to afixed rate loan and do the other things that | must do under this Addendum within
the applicable t’im'_es_j._s-p“e"c:_'=if__ied in this Addendum, | wil nn longer have the right to convert my adjustable rate loan to a fixed rate loan in
the manner descrived in this Addendum. | S I

G. TRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST IN BORROWER i S
Uniform Covenant 17 of the Security Instrument, as amended by the Adjustable Rate Rider, prohibits the Lender fromwithholding
its consent to a sale or transfe_r'qff*the property (or a beneficial interest in the Borrower if other than a natural personj if the purchaser or ..
transferee meets the Lender’s standards of creditworthiness applicable to similar new loans and the Lender's security would not
otherwise be impaired. o L L : | o
Following conversion of my adjustable rate loanto a fixed rate loan as provided above, the above limitations on the Lender's right

to withhold its consent shall no longer be appilicable and the Lender may, in its sole discretion, either: (i) arbitrarily withhold its consent;
or (i) condition the granting of its consent upon the payment of a fee, adjustment in the interest rate payable under the Note, or such
othar mocifications to the terms of the Borrower's loan as the Lender, in its sole discretion, may require.

idpr-as of the day and year first written

/3

.

P.O. Box 91006, SASO304, Seattle, WA 98111,
‘ E’agez of 2 . |
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