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ISLAND TITLE CO. SB-6460 DEED OF TRUST %;%/

| THIS DEED OF TRUST, made thic  Ju2 day of ___Sep 4t ng AW /? ‘?‘/ . between Grantsr,
BRULE A0 CARMEL A G. E1LLIE ' 340:

hoce :ddrecs is D

[ L O s

®N03¢ adoress | . EOX » ourlinglon, L33 , 3NC Fenety _ 9
dba LAKE TYEE CONPANY, whose address IS 11922 25th §7's2. Euerets. 4A" 982052557

WITNESSETH: brantor hereby bargains, sells and conveys ts Trustee in Trust with ower of sale, :heffol!ouing Jezcrihi?
rezl PTCPQTtY,{ﬂ=SRJQIt founty, Washington: 4 e
ot No. _D~2D . Late Tyee Division .45ZT' . County of Skagit, State of “ashington. by plat recorded at pagec

J(jsi ’7E;2€9;s” of Velume /4 of Plats of said County,

which real property is not used princigally for agricultural or farsing purposes, tog

hereditaments, and appertenances now or hereifter thereunto belenging or in alty wise apperta
zrafits thereof, A T

WI0CE
Trugtee ISIAND TOTL )
alorie ¥ Rogers, hushand and wife,

ether with all the teneaente,
N

e e

Thiz deed is for the purpose of securing perfornance of each agreement of grantor herein contained, and payment of the sum of

S/X__DITAND | EIGHT fraabeen s 2%, B

cIary, RODerT Y. miasre ITT

+
105, anc the rents, iceyec and

{3 00- DO J U.S.Finds with interest, in accordance with the terms of a promissory note of even dite Rorswith,

payaolt > Feneficiary or erder, and made by Grantor, and all renewals, medifications and extensions thereof, and also su<k
Turther cumc ac may be evidenced -or-loaned by Beneficiary to Grantor, or any of their successors Cr -assigns, together with
interest thereon st such rate as shall be agreed upon. |

IT IS MUTUALLY AGREED THAT:

1. . Reconvevance.  The Trustes shall _reconvey all or ang part of the property covered by this Deed of Trust to the persan
et ItLETTEReTERY 0n written reguest of .the Graptor end the Beneficiary, or upon satisfaction of ths obligation secured anc
written request for re-crveyance made by the 3engfrc1a;y,or the person entitled therets.

2. Smirent fDomain. In the event any portjon of the property is taken or dagaged in an eminent domain proceeding the entire
gzttt T TRl or such portion therzof as may be necessary to fully satis y the obligation cecured heraby, shall be raid
to Beneficiary to be applied to said obligation. e

3. DQue Date. By accepting pafment of any sum ée¢gbed hereby after its due date, Beneficiary does not waive its right to
require prompt payment when due of all other sums s secured or -to declare default for fajlure to so pay.

. Default. Upon default by Grantor in the payment of any ‘Indebledness secured hereby or in the serformance of any agreement
coatained herein and upon thirty (30) days grior written notice of said default to Grantor, during which time Grantor may curs
ceid default, all cums secured hereby <chall become due and payable &t the option of Beneficiary. In such event.and upon
writter reavest of the Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the
“tate of Washington (as amended), 'at public auction to the hI?hestjbidder. Any person except Trustee may bid at Trustee's
iz Truster “skall apply the proceeds of the sale as follows: (lg_to the expense of the sale, inrTuding 2 reasnpable
castee’c foe and attorney’s fee;” (2) to the obligation secyred br this Deed of Trust; £3} the surplus, If any, chzll b2
distrituted to the ﬁersons entitlec thereto or may be deposited (less clerk'e Tiling fee} with the clerk of fhe cupesior court
¥ the county In which cale takes place. ,

. Trustee's Deed. Trustee shall deliver to the purchaser at the sale itc deed, without warranty, which shall convey to the
purchaser "tk ‘Toterest in the progerty which Grantor had or had the power to convey at Lhe time of his execution of this Deed
of Trust, and such as he may have acquired thereafter. Trustee's deed shall recite the facts chowing that the sale was
conducted ip complience with al) the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence

of such compliance and conclusive evidence thereof in favor of bona fide-purchasers and encumbrances for value, .
“&.  Nonexclusive. The power of sale zonferred By this Deed of Trust and by the Deed of-Trustfactzof the State of washington iz

- not anexclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. Trastes. In the event of the death, incapacity, disability or resignation of Trustee Beneficiary may appoint in writing s

~7 Usites Tor Trustee, and upon the recording of such appointment in the mortoage v2cords of the county in which thic pesd of Trust

.o retorded, the successor trustee shall be vested with all powers of the original trustee. The trystee ic not obligated te

i -

notify and ‘party hereto of pending sale under any other Deed of Trust or of ang attion or proceeding 1n which Granter, Trystee

or Benefiziery shall be a party unless such action or proceeding is brought by the Trustee,

B, Binding ffeet. 7his Deed of Trust applies to, inures to the henefit ot, and Is binding not cnly onthe parties Sersty, but
on their helre. davises legatees, .administraters, executors, successors and assigns. The term Beneficiary shall mear t
Kolder snazl be.a party unlecs cuch action or proceeding Is brought by the Trustee. B

¢ doplicable Law, For the purpose of this agreement the applicable state law shall be deemed to be the Iaus“of,tﬁe_State of

$OTICE: SEE OTHER SIDE FOR IMPORTANT INFORMATION. GRANTOR'S OBLIGATIONS: SECTIONS I THROUGH 13 ARE AN INTEGRAL PART OF THiS
RCFEERERT #RD APPEa i ISt AS SUCH ARE INCORPORATED HEREIN. Sl
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Prottlz dzy cireonalls peared befogir'"é"'m.é. ERUCE AND CARME L JA G. Etlor+

ijz1s:£j;bf%;{ CZ’??* bt)}1 e

0 me known to ba

Whi ndlviduait decoribed 1n ind whe ereCuted The wIthin and Tore o10g instrument and acknowledged that signed
the cane :s _ TH e gAy free and valuntary act and deed, or the uses and purposes trerzin mentioned. J

EIVEN undar ay hand and 0€i-13! ceal this

S

. day of _SEFPTEMPER 19 9L
B 7 s P

(_In and Tor ave of Wasnington, residing
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To pfbtgétlthé'security of this Deed of Trust, Gramtor covensnts and agrees:’. |

L. Repair -3 Maintenance. To keep the property in good condition and repair; to permit no waste thereof to cosplete any
building, structure-for improvement being built or sbout to be built thereon: to restore promptly any building;;strpcture or
isprovesent thereon which may be dasaged or destroyed; and to comply with all laws, ordinances, requlations. covenants,
cenditions and restrictions affecting the property. | N St

“";’?-f"-»!!';.::.q-,w"———

2. Payment of ?akéé,:fofbay before delinquent all lawful taxes and assesseents upen the property; to keep the prbpt}ff:frg¢ 

and clear of all otherfchérges;fliens or encusbrances impairing the security of this Deed of Trust.

3. Defense of Title. wadéiqnd any action or proceeding purporting to affect the security hereof or the rights or pouef§ off,s
Beneficiary or Trustee, and to pay ail costs and expenses, including cost of title search and attorney’s fees in a reasomsble

amount, iv ary such action or proceeding, aed i¥ any suit breught by Beneficiary to foreclose this Deed of Trust.

4. Costs & Expenses, To pay all'tqsfsi fees aid expenses in connection with this Deed of Trust, including the expenses of
Trustee incurred in enforcing the obligation secured hereby and Trustee’s attorney's fees actually incurred, as provided by
statute. fo

—

5.  Failure to Pay. Should Grantor fail'td;ﬁa} §h¢n due any taxes, assessments, liens, encusbrances or other charges against
the property hereinabove described, Bemeficiary ‘may pay the saze and the amount so paid, With interest at the highest rate
allowed by the Jaws of the State of Wishington, shall be added to and become a part of the debt secured in this Deed of Trust.

6.  Club Obligations. To comply with all rufeﬁ;ahd'reéulations of LAKE TYZE, a Washington non-profit corporation, or its
successors, and to pay aembership dues as provided for ‘in the Articles and Bylaws of said Association, all as say be asended
from tise to time. Any conveyance of the property shall'sﬂbjgc;}the_grantee to the same obligations.

7. Extension of Time. Extension of the time for payament or -aodification of amortization of the suss secured by this Deed of
Trust granted by Beneficiary to any successor in interest of Grantor shall not operzte to release, in any manner, the liability
of the original Grantor and Grantor’s successors in interest. Beneficiary shall not be reauired to cosmence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed
of Trust by reason of any demand made by the original Grantor and 6rantor’s successors in interest.

8.  Forbearance. Any forbearance by Beneficiary in exercising any rights or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The paysent of taxes or other
liens or charges by Beneficiary shall not be a wajver of Beneficiary’s right to accelerate the maturity of the indebtedness
secured by this Deed of Trust.

__9; Remedies. All resedies provided in the Desd of Trust are distinct and cusulative to any other right or remedy under this
“!fDegd of Trust or 2fforded by law or equity, and may be exercised concurrently, independentlr,or successively.

.'.ff iO;fﬁ§jndiqg_ Effect. The covemants and agreements herein contained shall bind, and the ri§h£siﬁgréunder shall inure to, the
_Tespective successors and assigns of Beneficiary and Gramtor, subject to the provisions of Paragraph 14 hereof. All covenants

and~fégteements of &rantor shall be joint and several. The captions and headings of the paragraphs of this Deed of Trust are
for convénignce only and are not to be used to interpret or define the provisions hereof. - o

t1. Notice. Except for any notice required under applicable law to be given in another mannmer, (a) any notice to Grantor
provided < for “in-this Deed of Trust shall be given by mailing such notice, postage prepaid, addressed to 6rantor at the address
shown herein or -such other address as &rantor may designate by notice to Bemeficiary as provided herein, {b) any notice to
Beneficiary shall be given by first-class mail, postage prepaid, to Beneficiary’s address stated herein or to such other
address as Beneficiary may designate by notice to Grantor as provided herein. Any notice provided for in this Deed of Trust
shall be deesed to have been given to Grantor or Bemeficiary when given in the manner designated herein. TR

12. Fore. This fofﬂ}ibf_ﬁﬂeed .0f Trust combines unifora covenants for national use and non-unifora covenants uith;linitedﬁﬁ
variztions by jurisdication "to constitute a uniform security instrument covering real property. This Deed of Trust shall be

goverred by the |aw df;the;jérisdiction'in which the-Property is located. In the event that any provision or clause of”thisf” B
Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of thic Deed of Jrust .
or the Nete which can be given effect without the conflicting provision, and to this end the provisions of the Deed of Jrust

and the Note are declared to be severable.

13. (opies. Grantor shall be furnished’a"é&nfcrmed cogy of the Note and of this Deed of Trust at the time of exéeution- or after

recordation<yereof. e SR
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