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BENEFICIAL OF WASHINGTON INC. 7 SB-6389 9409220124

Ps0. BOX 58130, SEATILE, Wa, 98138 ()|~ " TRUST DEED RONALD C. HOLTROP AND ROBIN SHARKEY-

e HOLTROP, HUSBAND AND WIFE.
. This Trust Deed rhade  SERPTEMBER 14TH_ .. ... ... . .194 . .with 0 o .
as Trfu};tor'.__ ‘whose address is 90 ANDOVER PARK WEST . ........ ... .. ... Cityof o SEATTLE - - oot omnmem s
Countyof - KING... . .... .. State of Washington: BENEVEST SERVICES, INC., a Washington corporation. as Trustes,
whose address is 3006 . NORTHUPR. WAY SUITE *104 - . — .« oo e ot i o s
City of =~ BELLEVUE . Countyof . KING . .. _ . State of Washington: and
X] BENEFICIAL WASHINGTON INC.,
i BENEFICIAL WASHINGTON INC. d/b/a Beneficial Mongage Co., s
4 Delaware corporation qualified 1o do business in Washington, as Beneficiary, whose address is ... . . ... ..
P.0. BOX 58130 - |

Ciyof . SEATTLE  Cosmyof KING . .. .. .. .Stk of Washington,
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Witnesseth: That Trustor conveys-and warrants to Trustee, in trust. with power of sale, the real property situated in the Cd_u_nt-yiqf___,.__
.. State of Washington, hereafter referred to as the “"Property™ and described. as follows: - o
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the above described Property not being used principally for agricultural. or farming purposes. together with all buildings, fixtures, and
improvements on the Property, and all water rights, rights of way. easements; rents, issues, profits, income, tenements, hereditaments,
privileges, and appurtenances thereunto belonging, now or hereafier used or.enjoyed with the Property, subject, however, to the right,
power, und authority herein given to and conferred on Beneficiary to collect-and apply those rents, issues, and profits;
() 1f this box is checked., this Trust Deed is subject to a prior trust deed dated .~ . N/A R .. executed by
e N/A | us trustor(s) to
.. N -, as trustec for the
benetfit of . o U . . N/aA . . ias beneficiary,
sccuring payment of a promissory note in the principal amecunt of $. ... ... N/A . That prior trust decd was filed
on N/A . .19 .. withthe Auditorof _.. .. . . N/a . County. Washington, urder Auditor’s
File No. N/A and recorded in Book . N/A___ page . N/A_

:L‘ Unless this box is ches ked, this Trust Deed secures a Credit Line Account Agreement (“Agreement’™ ) which evidences a loan that is
© made for persenal, family or household purposes. T

__ Forthc purpose of securing: (1) a certain Credit Line Account Agreement {"Agrccmcnl")fsi:._s?__l_l..rcdmby this Trust Deed by which
~ Beneficiary is obligated to make loans and advances up to $8,.000.00. . . . hereafter referred to as the **Line of Credit;™

=2y performance of all agreements made by Trustor in this instrument: and (3} payment of ull.ﬁ.-.s‘u_m_é;_,- g_ipcndcd or advanced by
Beneficiary under or pursuant to the terms of this Trust Deed. as herein provided: and g
To p_:'r;_'i"tcct the sccurity of this Trust Deed. Trustor agrees: |

1. Tokeep-the Property in good condition and repair: not to remove or demolish any building erected on the Property: to complete or
restore promptly and in good and workmanlike manner any building that may be constructed, damaged, or destroyed on the Property;
to comply with all-laws. covenants, and restrictions affecting the Property: not to commit or permit waste of the Property: not to
commit. suffer-or permit any act on the Property in violation of law; and to do all other acts which from the character-or use of the
Property may. be reasonably necessary. A

If the loun secured-by this Trust Deed is being obtained for the purpose of financing construction of improvements on the- Property,
Trustor further agrees: (a) to begin construction promptly and pursue the same with reasonable diligence to completion in accordance

with pluns and specifications satistactory t¢ Beneficiary, and (b) to allow Beneficiary to inspect the Property at all times during

construction.

2. To provide and mainain insurance on the Property against loss by fire and other such casualtics as Beneficiary may requiredn an .
amount. for such term, and in a company or companies satisfactory to Beneficiary with loss payable clauses in favor of, and in.a-form:
satisfactory to. Beneficiary. In‘the event of loss or damage. Trustor shall give immediate notice 1o Beneficiary . Beneficiary may make -~
proof of 10ss and settle and adjust-all ‘claims thereunder. applying the proceeds, at its option, 1o reduction of amounts due underthe -
Agreement or this Trust Deed or to the restoration or repair of the damaged Property. Puyment of such loss may be made directly to
Beneficiary. In the event of the refusal or neglect of Trustor to provide insurance of 1o maintain the sume or 1o rencew the same in &
manner satisfactory to Beneficiary, then Beneficiary may itself procure and maintain such insurance and charge the premium to Trustor -

under the provisions of Paragraph 8 of this Trust Deced.

3. To deliver to, pay for and maintain with Beneficiary until the indebtedness secured by this Trust Deed (Indebtedness) is paid in full,
such evidence of title as Beneficiary may require, including abstracts of title or policies of title insurance and any extensions or
renewals thereof or supplements thereto. -

4. To appear in and defend any action or proceeding purporting to affect the security hereof, the title to the, Propgyt
powers of Beneficiary or Trustce. Should Beneficiary or Trustee clect to also appear in or detend :qu‘-.ﬁuc.l_\b._g J

Trustor shall pay all costs and expenses, including cost of evidence of title and attorneys™ fees x‘a-‘&gﬁép ed
Beneficiary or Trustee. N & oY Mgy

. or the rights or
9f proceceding,

5. To pay, at least ten (10) days before dclinqucnby: a_l.l--_”iaxcs and assessments affecting tf d
encumbrances, charges, and liens with interest on the Property or any part thereof that st any timegp
Trust Deed and pay all costs, fees, and expenses of this Trust, 3 <

6. In the event of the death of one of the Trustors, Beneficiary, at-its option, may declare the un@s’t’&yluncc o£<
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. 7.-Should Trustor fail 0 make any payment or do any act provided for in this Trust Deed, then Beneficiary or Trustee, withdut
- obligation so to do, without notice to or demand on Trustor and without releasing Trustor from any obligution under the Agreerpent, -
~ may-(a) make or do the same in such manner and to such extent as either may deem nccessary 1o protect the security, Beneficiary or

Trustee being authorized to enter on the Property for such purposes: (b) commence, appear in, and defend any action or proceeding
purporting to affect the security or the rights or powers of Beneficiary or Trustes: and (c) pay, purchase, contest or compromise any
encumbrance, charge or lien, which in the judgment of ¢ither appears to be prior or superior to this Truss Deed. Inexercising any of the
above -enumerated powers whereby liability is incurred, Trusiee or Beneficiary shall expend whatever -amounts-in the absolute
discretion of either Beneficiary or Trustee may deem necessary, including cost of evidence of title: and employ counsel and pay the
reasonable fees of counsel. On presentation 1o Trustee of an affidavit signed by Beneficiary setting forth facts showing -a default by
Trustor under this paragraph, Trustee is authorized to accept as true and conclusive all facts and statements therein: and 1o act on that
affidavit as provided in this Trust Deed. S

8. Te pny immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the Finance Charge Rate in effect on the account until the loan is paid in full. Should Trustor fail to pay these amounts
Beneficiary may add these amounts to the Unpaid Bulance and Charge interest at the rate in effect on the account. The repay ment.of all l
such sums shall be secured by-this Trust Deed. R

9. If Trustor voluntarily sells or conveys the Property, in whole or in part, or any intcrest in that Property or by some act ormeans.
Trustor is divested of title to the' Property without obtaining the written consent of Beneficiary, then Beneficiary, at its option.-may -
declare the unpaid balance of the Indebtedness immediately due and payable. This option shall not apply it (1) the sale of the Property
Is permitted because the purchaser’s creditworthiness is satisfactory to Beneficiary and (2) that purchaser. prior (o the sale. has
executed a written assumption agreement containing terms prescribed by Beneficiary, including. if required. an increase in the rate ot
interest payable under the Agreement, )

10. Trustor will pay and keep current the monthly instalments on the prior trust deed and to prevent any detault thercunder. Trustor
further agrees that should any default be made in any instalment of principal or any interest on the prior trust deed., or should any suit be
commenced or other action taken to foreclose the prior trust deed, then the amount secured by this Trust Deed shall become and be due
and payable in full at any ume thereafter, at the option of Beneficiury and in uccordance with the Agreement. Beneficiary, at its option,
may pay the scheduled monthly instalments on the prior trust deed and, to the extent of the amount so paid. become subrogated to the
rights of the beneficiary identified in the prior trustdeed. All payments made by Beneficiary on the loan secured by the prior trust deed
shall be added to the Unpaid Balance on the dccount with interest at the Finance Charge Rate in effect on the zccount.

1'l. Should the Property be taken or damaged by reason of any public improvement or condemnation proceeding, or damaged by fire or
carthquike or in uny other manner., Beneficiary shall be entitled to all compensation. uwards. and other pavments or relief therefor, and
shall be entitled at its option to commence. appear in and prosecute in its own name any action or proceedings, or to make any
compromise or settiement, in connection with such taking or-damage. All such compensation, awards, damages, rights of action, and
proceeds, including the proceeds of any policies of fire and other insurance affecting the Property, are hereby assigned to Beneficiary,
which. after deducting therefrom all of its expenses, including attorneys™ fees, may apply the same on the Indebtedness. Trustor agrees
to execure such further assignments of any compensation. award, damages. and rights of action and proceeds as Beneficiary or Trustee
may require, S

12. Atuny ume und from time to time on written request of Beneficiary, payment of its fees and presentation of this Trust Deed and the
Agreement for endorsement (in case of full reconveyance, or cancellation und retention). without affecting the liability of uny person
for the payment of the [ndebtedness, Trustee may (1) consent to the making of any map or plat of the Property: (b) join in grunting any
casement Or creating any restriction thereon: (¢) join in any subordination or other agreement affecting this Trust Deed or the len or
charge thereof; and (d) reconvey. without warranty. all or any part of the Property. In uny reconveyance of the Property. the grante
may be described as “'the person or persons entitled thereto™, and the recitals therein 64 uny matters or fucts shall be conclusive proof of
the truthfulness thereof, Trustor agrees to pay reasonable Trustee's fees to Trustor for any of the services mentioned in this paragraph
and rendered by Trustee.

I3. On any detault by Trustor of the Indebtedness. Beneficiary, at any time und without notice., either in person or by agent and without

regard to the udequacy of any security for the Indebtedness. muy enter on and wke possession of the Property. The entering on and taking
possession of the Property shall not cure any default. waive any Notice of Default or invalidate any act done pursuant to that Notice,

14. Beneficiary, at its option, may declare all sums secured by this Trust Deed immediately due und payable. In such event Beneticiary,
.-atits election, may proceed to foreclose this Trust Deed in the manner provided by law for mertgage foreclosures. or direct the Trustee
~-to foreclose this Trust Deed by advertisement and sule. Trustee shall proceed in accordance with law to sell the Property at public

auction to the highest bidder. the purchase price payable in lawful money of the United States ut the timc of sale. Any person except

- Trustee may bid at the sale. Trustee shall apply the proceeds of the sale us follows: (1) to the expenses of sile, including reasonable fees
- of Trustee and Trustee’s attorney: and (2} te the Indebledness secured. Any surplus shall be distributed to the persons entitled thereto,
"'"15-."=_.F£>--r”':_1_n_3,' reuson permitted by law. Beneficiary, at any time, may appoint or cause to be appointed & stccessor trustee who shall
suceeed to all the ttde, powers, duties and authority of either the Trustee named in this Trust Deed OrANY CUrrent successor trustee.

16. Th_is Trust Deed shall apply 1o, inure to the benefit of and bind ull purties hereto, their heirs, lcgutcc-:_s-,__dc__:vi,x"i:cs. administrators,

executors, successors, and assigns. All obligations of Trustor hereunder ure joint and severul. In this Trust Deed. whenever the text so

requires, the masculine gender includes the feminine and the singular number includes the plural, T

17. Trustee acc:'c;_pt_'s'f this trust when this Trust Deed. dulv executed and acknowledged. is made a public record as provided by law,

Trustee is not obligated to notify any party under this Trust Deed of pending sale under any other trust deed or of any-action in which
Trustor., Beneficiary or Trustee shall be a party. unless that action is brought by Trustee, S

i8. This Trust Dcc_d-,'s‘h;_lej_l____-bc construed according to the laws of the Stute of Washingion, e,

19. Trustor requests that a copy of any Notice of Default and of any Notice of Sale hereunder be mailed to Trustor at the address of the
Trustee set forth on the face of this Trust Deed. L S
20. Trustor covenants and agrees to and with Beneficiary and those claiming under it, that Trustor is lawfully seized in fee simple of the-—
Property and has a valid unecncumbered title and willarrant and forever defend the samie against all persons whomsoever. = -

. : - 2T .
is Trust Dccd/n’ﬂrc_day and year first abave w dich.
’ I - / . v ?
Witness Z-;\.j(
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‘- y Yy | ROALD ADLTROE, 7 Tporey 4
Witness = Co v o> g e it A Lt AL

g = ROB RN = :
N S SEARKEY-HOLTROB., , 1TUSOr
. ACKNOWLEDGMENT
STATE OESS o Rom (", )
X ) sS
On th 58 R/EPTEMBER .. 1994 . personally appeared before me. RONALD. C._ HOLTROP._
and . o JARKEY-HOLTROP .~ . . .. ., spouses. the signers of the above instrument. who
duly ac i :f-._"" executed the same. =7 _ 7 .
) _ § ST & |
My commi"s,gfeggﬂ ' a‘q“_-.______, 199& L~ BW/
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SB-6389
EXHIBIT “A"

PARCEL A:

The South 150.00 feet of the West 131 00 feet of Lot 2, DEITER'’S ACREAGE,
according to the plat thereof recorded in Volume 2 of Plats, page 53, records

of Skagit County, Washington, (North line of said Lot 2 bears North 89°58’30“

East. South line of said Lot 2 bears North 89°36’10 East. West line of said
Lot 2 bears North 02°57741"% West,) R '

(Also known as Tract A of that certain Short Plat No. 10-74, approved April
19, 1974); R ‘

. PARCEL B:

A non-exclusive easement right for ingress, egress, and utilities over and
across a strip of 1and being 40.00 feet in width, the centerline of which is
descrlbed as follow

Beglnnlng at the Northwest corner of said Lot 2 (Northeast corner of Lot 1,
said plat);

thence South 02°57/41" East along the line between said Lot 2 -and Lot 1 of
said plat, 493.57 feet to an intersection with the North llne of the South
150.00 feet of said Lots 1 and 2, said intersection being the termlnus of

said centerllne.

Situaté&3iﬁf3kagit County, Washington.

—~ END OF EXHIBIT %“a%" -
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