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The Washington State Department : e

of Commurﬁty, Trade and Economic Development P'ECPRDLD FILED
Housing Trust Fund Program 94072&90099 REQUEST COF

906 Columbia Street Southwest '
Post Office Box 48300

Olympia, Washington 98504-8300

Attention: Gary Hunter, Program Officer m mm WM “ m county -
T=74632
- | Deed of Tmst

THIS DEED OF TRUST is madc this ZQ“*“d.y of _July

Street, S. W P.O. Box 48300, Olympm. Washmglon 98504-8300.

1. Grant. Grantor hereby bargains, sells and conveys to 'l'mslec in Trust for the bcucf' t ot' Benel' cmy. \lnlh- N

power of sale the real property locatcd in Shgit County, Wnshmgton descnbed as:

Sce Attached legal delcdpﬁon

‘according to the plat thereof, recorded in Sluglt County Washington, (the "Propcny') togelhcr with all tcnemenu | o
privileges, reversions, remainders, irrigation and water rights and stock, oil and gas rights, royaltics, minerals and o
mincral rights, hereditaments and appurtcnances belonging or in any way pertaining to the Property, and the rents

issucs and profits thereof, Smd Property is not used principally, or at all, for agncultuml or I'nnmng purposcs.

2. Qtzhmgn.w_Smm Thls deed is given for the purpose of sccunng paymem ofa lonn (the "Lonn") in e

the amount of Two Hundred Fifty Thousand Dollars ($250,000) payable by the Grantor to the Bcncﬁcury pumunt

to Housing Assistance Program (HAP) Contract Number 5-94-491-19A between Grantor and Beneficiary, as now e
of hereafier amended, securing performance of cach term and condition of said HAP Contmct.

3. Reserved,

4 Emde_S_mnm To protect the secumy of this Deed of Trust, Granlor covenants. nnd agrces o

_ 4 1. To kccp the Propcrty in good condition and repair; to permit no waste: lhcrcof to complcle any‘” o
bmldmg, structure or improvement thereon which may be damaged or dcstroycd and to comply. wuh -all- Ian.' A

ord:mnccs. condmom nnd resmcuons aﬂ'cclmg the propcrty

42, To pny before dclmqucnt all lawful taxes and psscssments upon the Propcrty. to keep the Propeny fm:
and clear of nll olher chargc: liens, or encumbrances i :mpnnng the sccunty of this Decd of 'I'nut

R

: , 1994, between Shglt Youth Selvlcu,
a Washington non-profit corporation, whose mailing address is .P.0.. Box 217:, Mt. Vemon, Washington 98273

as Grantor ("Grantor”); Land Title Company of Skagit ngnt.y ‘whose mailing ‘address is

601 S. 2nd Street, Mount Vernon, Was Trustee ("l‘rustcc') and the Washington State Dcpmmcnt of =
Community, Trade and Economic Development as Beneficiary ("Benefi cmry") whosc addrcn is 906 Columbu :

-
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4.3. Tokeepall bu:ldmgs now or hereafter on the Property continuously insured against loss by fire or other
hazards in an amount not less than the replacement cost of the Property. The amount collected under any insurance
policy may be applicd upon any indcbtedness hereby sccured in such order as the Beneficiary shall determine. Such
application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust,
In the event of foreclosure, and subject to the rights of the Bencficiary or beneficiaries of any senior deed of trust,
all rights of Grantor in insurance policies then i in, forcc shal! pass to the purchaser at the foreclosure sale.

4.4. To defend any action or proccedmg purportmg to affect the security hereof or the nghts or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title scarch and attorney's fees in 2
reasonable amount, in any such procceding, and in any suit brought by Beneficiary to foreclose this Deed of Trust,

4.5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of |
the Trustee incurred in enforcing the obhgntlon sccurcd hcrcby nnd Tru:lcc s and attorney's fees actually mcurred
as provided by statute. L

4.6, Should Grantor fail to pay when duc any taxes, uscnmehli""m.suruncc premiums, hcns. encumbrances

or other charges against the Property, Beneficiary may pay the same, and. the nmount =0 paid shall be added to and ‘- .

become a part of the debt secured by this Deed of Trust.

S. General Conditions. The partics hereto agree that:

'5.1. In the cvent any portion of the Property is taken or damaged in un:m;mnt domain iarocccdmk. the

entire amount of the award or such portion as may be necessary to l'ully satisfy this obl:gltlon ucmd hereby, shall. |
be paid to Benefi cmry to be applicd to said obligation. FE

5.2. By accepting payment of any sum secured hereby after its duc date, Bcﬁcl‘iciallly'.dou‘ not waiﬁc itsright *
to require prompt payment when due of all other sums o0 secured or to declare default for failure to so pay.

5.3. The Trustec shall reconvey all or any part of the Propcrty covered by this Déed of Trust to the person | .
entitled thereto on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligations sccurcd -
-and written request for reconveyance made by the Beneficiary or the person entitled lhcrcto. : |

5.4. Power of Sale. Pursuant to Chapter 61.24 of the Reviscd Codes of Washington and upon dcfnult by__ ¢ o
. Grantor without timcly curc and afier writtcn notice of thirty (30) days in the payment of any indcbtedness secured - .
. hereby or in the performance of any agreement contained herein, all sums secured hereby shall lmmcdutcly become. -

duc and payable. In such event and upon written notice of Beneficiary, the property shall be sold, in accordance

Y . with the Deed of Trust Act of the Statc of Washington, at public auction to the highest tidder. Any person may
" bid at the Trusice's sale. Subject to the rights of the beneficiary or beneficiaries of any senior deed of trust, the

procceds of the sule shall be applicd as follows: (1) to the expense of the sale, including u reusonuble Trustec's fec
. and attorney's fee; (2) to the obligation’ securcd by this Decd of Trust; (3) the surplus, if any, shall be dutnbutedi
to the pcl!on or persons cntitled thereto. , :

s, A Trustee shall deliver to the purchaser at the sale its decd, without warranty, which llull convey to -
the purchucr the-interest in the property which Grantor had or had the power to convey &t the time of the execution. - .
of this Decd of Trust, and such as Grantor may have acquired thereaflcr. Trustee's deed shall recite the facts: .

. showing that the sale was conducted in complianco with all tho requirements of law and of this Deed of Trust, which

recital shall be prima facie evidence of such compliance and concluswe evidence thereof in favor ol' a bonl fide .
“purchaser for vnluc- T : . o

o 56 ’I‘he power. ol‘ uln conferred by this Deed of Trust and by the Dccd of Trust Act of the- State of SR

th:ngton is not an cxcluzwe remedy, Beneficiary my causc this Deed of Trust to be forcclolcd asa mongnge
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5.7, Boneliciary miy':lt"ihy'tim appoint or discharge the Truuwo.

5.8, ’l’hin Doed of Trust lppllu 10, inuren 1o the benofit of, and binds all parties hereto and theit successors
and asmsigns. Tne sens “Qrontor,” 'Tmtu. lnd 'Benoﬂcmy include their successors and assigns.

Wl‘I‘NESS the hand and scal ol' the Orlnlor on the dny lnd ycnr f nt above written.

~ *:'j",/q L .-'-'u--" ’. ‘, ek - Slugll Youl!l Services & ‘Washington nonprofit -~ ..
e Q., o 3.,-*}'4-‘,’-,# Yoem ; corporalton e ‘ .
SIS e i oy
~ it LA AFishy _x'ﬂ',»?*':‘w . B S
I,J‘:.-‘F-:“-\: L ?_t.l K . “. :mr
ate b O R . w‘"”‘“p‘- .
..:-5'-';_,?5-” s '1_;:“_\\4\“. Qb : By: T R
',,;'m ":..,.».r..m ‘,fwvhmm, . Print Name:_ Pamela S- Bames T
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. the corporation that exccuted the foregoing instrument, and acknowledged the said instrument to be the free and ml“”my

- . R
o AT L e

STATE OF WASHINGTON,
s, ‘ _
County of Skagit ' - g
On this 20th - day of July | | ) 1994 beforc me, theundcmgned,
a Notary Public in and for the State of Washington, duly commissioned and sworn, pcrsonally appeared
Pamela S. Barnes and

to me known to be the —=-—  President and . m-mp«mly of
Skagit Youth Services

act and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated that she

- authorized to cxecute the said instrument and that the seal affixed (if any) is the corporate seal of said corporation..

Wztncss my hand and official seal hercto affixed the day and year first above written.

Lbastse,. b

o o _ Notary Public in and for the Stage of lVa.fbmgfou, .
ACKNOWLEPSMENT, CONPORATION ' residing a¢ Mount Vernon

e : My commission expires 1/1/97

FormyNoi W14~ : Candace M. Taylor

£
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TO BE USED ONLY WHEN ALL OBLIGATIONS HAVE BEEN PAID AND ALL
DUTIES PERFORMED UNDER THIS DEED OF TRUST.

TO: TRUSTEE:

The undersigned as the party entitled to the performance, benefits, dutics, and payments under the Housing .. -
Assistance Program Contract between Grantor and Bencficiary which i securcd by this Deed of Trust and other
legal documents. - L e '
The obligations thus secured have been fully paid duties performed and satisfied, and you are hereby requested . .
and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, including
Contingent Interest, to cancel evidence of indebledness secured by said Decd of Trust delivored to you with said .
Deed of Trust, and to reconvey, without warranty, to the partics designated by the terms of said Deed of Trust,
~ all the estate now held by you hercunder, o Lo, T S

-~
e

Dated:

: Numc:

- ' Title:

.
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EXHIBIT "A" B A SRR

The North 1/2 of Lot 16, EXCEPT the South 2 feet thereof and all of - Lots R
17, 18, 19 and 20, Block 20, "VERNON HEIGHTS ADDITION TO MT. VERNON, SKAGIT ) ‘
CO0., WASH.", as per plat- recorded in Volume 2 of Plats, page 108, records '

of Skagit cOunty, Hashington.

Situate in the City of Mount Vernon, County of Skagit, State of Washingtdn;‘
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