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T DEED OF TRUST L/
THIS DEED OF TRUST is made this // _dayot Q é!-,é{%,; . 19_9___. between
tate ' :

Marilyn R. Mc Guire, An Unmarried Per':'ao_n."_ As Her Scparatc Es

Grantor,

whose address s 705 SKAGIT VIEW DR_CONCRETE WA 98237 ;
RAINIER CREDIT COMPANY s Trustes,

and SEATTLE-FIRST NATIONAL BANK, Beneficiary, at its above named address.

WHEREAS Grantor has entered into an agreerment with Beneficiary uhdit whicr_;' Boneticiary agrees to lend ta the Grantor from time to time, subject to
repayment and reborrowing, up to a total amount cutstanding at any point in time of: : :

fifteen thousand dollars and no cents e
) Dollagg which indebtadness is evidenced by Grantor's Agreement and Disclosure Statement Home Equity Line
", (herein “"Agreement™), Thd-Ag-mo_mqnf_ia incorporated herein by reference as though fully set forth,

($ 15,000.00 - .
of Credit dated 'I - 11 .19

TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agreement, together with all renewals, modifications, or extensions
thereot, with interest thereon, the payment of other sums, with Interest thereon, advanced.to protect the security of this Deed of Trust, and the
performance of the covenants and agreements of Grantor hersin contained, together with intersst-thereon at such rate as may be agreed upon,
Grantor does hereby irrevocably grant, bargain, sell and canvey 10 the Trustee in Trust, with the power of sale, the following described propertyin
Skagit . : County, State of Washington. DT e

Lot 4, Plat OF Wildemess Village Div. No. I, According To The Plat Thereof Recorded In Volume 10 Of Plats,
Pages 48 Through 50, Records Of Skagit County, Washington. Situated In Skagit County, _=-.Washingt’or;.

which real property is not used principally for agricultural or farming purposes, together with all tenements, hereditaments, and appurtenances now or
hereatter thereunto belonging or in any wise appsrtaining, and the rents, issues and profits thereof: it being the express inwent of Grantor and
Bensficiary that this Deed of Trust and the estats held by Trustee hersunder shall continue in effect notwithstanding that from time-to-time re
indobtedness of Grantor to Beneficiary-under the Agreement may exist, and shall survive as security for all new or additional Indebtedness of Grantor
to Beneficiary under the Agreernent from time-to-time arising. , '

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Hito. The interest rate on Grantor's indebtedness under the Agreement

may vary from time-to-time In accordance with such rate or rates, as described in the Agreement,

To protact the security of this Deed of Trust, Grantor covenants and agrees:

~1.To keep the property in good condition and repair: to permit no waste thereof; to complete any building, structure, or improvement being built"_;:_.. .

_-or about 10 be built tharean; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply -
- with all laws, erdinances, regulations, covenants, conditions and restrictions affecting the property, . : _ L

' '_ - 'ﬁ'é.-Tq'_:pay-before delinquent all lawfu! taxes and aséessments upuri the property; to kesp the property free and clear of all other charges, liens or
- encumbrances, if__'npairlng the security of this Deed of Trust. : '

3, 'Ta"kgap___.kll' buiidings now or haroafter' erected on the property described herein continuously insured against loss by firé, hazards included '." ‘
within the term “extended coverage® and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt securad

" by this Deed of Trust and all other prior liens, Al policias shali be in such companies as the Beneficiary may approve and have loss payable to the

Beneficiary as’its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall. not cause discontinuance of
any procesdings to foreclose this Deed of Trust. in the event of foreclosure, all rights of the Grantor in insurance policies then in force shali pass to the
purchaser at the foreclosure sale. o

4 To dofénd aﬁy action or p'rot':aedlng purporting to atfect the security hersof or the rights or powers of Beneficiary or Trusteo. and to pay all costs
and expenses, including cost of titie search and attorney's fees to the maximum extent allowable by |aw, in any such action or proceeding,

5. To pay all costs, fees anci experises in connection with this Deed of Trust, including the expenses incurred in enforcing the obligations secured

hereby including, without limitation Trustee's and Beneficiary's atiorey's fees actually incurrec, o

6. Grantor shall not, without "B'enqﬂcié&'s- 'p"rior written consent, grant or allow any further encumbrances or liens, voluntary or involuntary, against .
the property. Lo < . _ o

L 7. 7o prbmptly and fully perform all of tho Abllgaiions of the niongagnr Or grantor or contract purchaser under any existing mortgage or dbodlol .
" tfust or real estato contract on the property, and to cave Beneficiary harmless from the consequences of any failure to do so. : ‘ L .

8. Should Grantor fall to pay ;vhon due lﬁy taxes; "ihﬁumonts. insurance premiums, including flood insurance 'pra'.""hmms. liens, irieh’rnﬁrin&rtg

ar cther charges against the property hersinabove describad, or otherwise fail to keep and perform any of Grantor's covenants herein contained, the - -

. periormance of which requires the expanditure of maney, then, in any such event, the Baneficiary, at its election, may pay such sums as maybe = T
. -necessary to perforn: such obligations with respect 1o which.the Grantor is in default, without prejudice to Beneficiary's right to accelerate the maturty * .~
.- of this Deed of Trust and to foreciose the same, and any and all amounts 8o paid shail be repaid by the Granter to the Beneficiary upon demand, with - :© ...
--intenest thareon at the highest rate then applicable to Grantor's indebtedness under the Agresment or other loan document from the dateof such - "

. payment, and all such payments with interest as above provided, shall, from the date of payment, be added to. and become:a part of the indebtedness - - ~

. swsured by this Deed of Trust, T T o Lo T e A T

. 9407220039 - g355p00285

PR




" "7 1S MUTUALLY AGREED THAT:

) _' ; 1 In the svent any portion of the praperty is taken or damaged In an eminent domain proceeding, the entire amount of the award or such portlon.

- thereof as may be necesaary to fully satisly the obligations sscured hereby, shall be paid to Beneficiary to be applied to aaid obligations.

2 'Ey'iomp_ﬂng payment of any sum secured hereby after its due dats, Beneficiaty does not waive its right te require Erompt payment when due of e
. L) ’ .

all other sums 8o secured or to declare default for failure to 30 pay. _ _
3, The Trustee shail reconvey all or any part of the property covered by this Deed of Trust to the persen entitied thersto on written request of the

Grantor-and the Beneficiary, or upon satisfaction of the obligations secured and written request for reconveyance mads by the Baneficiary or thnl .

person‘entitied thersto.. |

4. Upon the-occurance. of an event of default as defined below, uniess ctherwise prohibited by law, all sums secured heteby shal! Immediately
become due-and payable at the option of the Beneficiary. tn such eventand upon written request of Beneficlaty, Trustes shall sall the trust property, in
accordance with the ‘Deed of Trust Act of the State of Washington, at public auction to the highest bidder, Any person except Trustes may bid at the'
Trustes's sale, Trustes shall apply the proceeds of the sale as follows: (1) to the expenses of sale, including & reasonable Trustes's fse and attorney's

fee; (2) to the obligations secured by-this Desd of Trust; (3) the surplus, if any, less the clerk's filing fee, shall be deposited togather with a copy of the

recorded notice of sale with the clerk of the Superior Court of the county In which the sale took place,

5. Trustee shall deliver to the purchaser at the saie its deed, without warranty, which shall convey 1o the purchaser the intereat in the property which
Grantor had or had the power 1o convey at the time of his execution of this Desd of Trust, and such as he may have acquired thersafter. Trustes's
deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Desd of Trust, which recital
shall be prima facie evidence of such compliance and conciusive evidence therecf in favor of bona fids purchasers and encumbrances for value,

8. The power of sale conterred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an sxclusive remedy; Beneficiary
may cause this Deed of Trust to be foreclosad as a morigage.

7. In the event of the death, Incapacity or disability or resignation of Trustes, Boneficlary may appoint in writing a successor trustes, and upon the’
recording of such appointmant in the montgage records of the county in which this Deed of Trust is recorded, the successor trustes shall be vested with
all powers of the original trustee. The trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action
or proceeding in which Grantor, Trustee or Bensficiary shall be a party unless such action or procesding is brought by the Trustes.

8. Each of the following, at the option of Lendar, shall constitute an event of default (Event of Default”) under this Deed of Trust: (a) Granter
commits fraud or makes a material misrepresentation at any time in connection with the credit line account, This can include, for sxample, a falss
statement about Grantor's income, assets, liabilities, or any other.aspects of Grantor's financial condition. (b} Grantor does not meet the repayment
terms of the credit line account. (c) Grantor's action or inaction adversely affacts the collateral for the credit line account or Lender's rights in the
collateral, This can include, for sxample, failure to maintain required insurance, waste or destructive use of the dwelling, fallure to pay taxes, death of
all persons liabls on the account, transfer of title or sale of the dwaelling, creation of a lien on the dwelling without our permission, foreclosure by the
hoider of another lien, or the use of funds or the dwelling for prohibited: purpogas,

9. This Deedt of Trust applies to, inures to the benefit of, and Is binding not only on the parties hereto, but on their heirs, devisoes, legatess,

administrators, executors, successors and assigns, The term Beneficiary shall mean the holder and owner of the Agreement or other evidence of .

indebtedness secured hereby, whether or not named as Beneficiary hersin, .-~ . .

10. This Deed of Trust has been delivered and accepted by Beneficiary fn the Stato of Washington, This Deed of Trust shall be governed by'und
construed in accordance with the laws of the State of Washington, S ' , :

Maniyf R, Mc Guire
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s s+ The undersigned (s tho?hoidir;"jbf_iﬁo no’ti'f.o'r.' notes secured by lhll-D.i'd of Trust. Said note or notes, together with all other indebtedness : -
. sacured by this. Deed of Trust, have been.paid in.full. You are heraby directed ta cancel said note or notes and this Deed of Trust, which are delivered .
‘hereby, and to reconvay, without warranty, all l_hi'gitm now held by you under this Deed of Trust to the parson of persons legally entitied thereto, R




