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THIS DEED OF TRUST (“Security Instmument”) s made on June 8, 1994 . The grantor is
JASON R. ROWELL and LETICIA C. ROWELL, husband and wife
whose address is 1312 Kendra Lane, Burlington, WA 98233

- ("Bomrower”). The tusice it PIRST ANERICAN TITLE COMPANY OF SKAGIT COUNTX
(Trustee™).  The beneficiary i» b

LYNNWOOD MORIGAGE CORPORATION ,_:--'a'-'ﬁaghington corporsation ,
" 'which is organized and existing under the laws of Wwashicgton State S ,and whose address is

-.__i?'.o__.'_.;;-soz 5857 LYNNWOCD, WA 98046 ("Lender®).
.Bﬁf;rb\.vcr'g_d_WCs Lender the principai sum of s -
Oone Hundred Ten Thousand Seven Eundred Thirty Six And 00/100 Dollars -

T . @ss 110,736.00 )
This debt is evidenced by Barrower's notc dated the same datc 38 this Sccurity Instument ("Note™), which provides “for monthly payments, with
the full debt,. il not paid carlier, due and payable on Jaly 1, 2024 . This Sccurity Instrument sccurcs o Lci:‘t__icr:__._(a) the rcpayment
of the debt '.lc\,'»;dc;__'ma '_ by the Notc, with interest, and all rencwals, extensions znd modifications; () the payment “of all other _kums. with interest,
advanced under _pa‘rﬁgtjz_gph 6 to.protect  the security of this Security  Instrument; and (¢) the performance of Borrowcr'é covc'hniz'q;" and agreements
under this Sccumylmm-um:m and the Note. For this purpose, Borrower irrevocadbly grants and conveys to Trustec, in trust, “\_vit_h- ﬁowcr of sale,
the following described property located in Skagit County, - Washington:

ror 32, "PLAT OFCOMRY AIRE PEASE 2", AS PER PLAT RECORDED IN VOLUME 15 OF PLATS ﬁi‘mcz
119 AND 120, IN TEE RECORDS OF SKAGIT COUNTY, STATE OF WASHINGTON.

which has the address of 1312 m‘DRA I,ANE
..=.} fi*tS:;eet1
BURLINGTON, WA 98233 ' e
[City) (Statel “[2Zip Code) ("Property  Address™; i
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TOGETHER WITH all the "'improv_cm_i_:nu now or hercafier crected on the property, and all casements,
and additions ahall alao be covered by m".'-_____s@__curny_ Instcument. Al of the forcgoing is referred 1o iz this Sccurity Instrument as the *Property.”

BORROWER COVENANTS that Borrowcr _fip lawiully sciscd of the estate hereby conveyed and has the right to morgage gzant and
convey the Property and that the Property ix uncncumbercd,  cxcept for encumbrances  of record.  Borrower warrants and will defend generally the
title 1o the Propernty agains:  etl claims and demands, uub;cct 1o any cncumbrances of record.

1. Paymont of Principal, imorest and Ladz Cha:gel Borrower shall pay when duc e principel of, and inicrest om, the dett evidenced
hy the Nole and late charges due under the Note. o o

2. Monthly Paymenta of Tazcs, Insurance aad Other - Charges. Borrower shall include in each monthly payment, together with the
principal  and imerest  as et forth in the Notc and sany late chnrg"cs‘. -en _'inkt_qllmcm of any (z) taxes and special assessments levied or to be levied
aguinst the Property.  (0) leaschold peyments or ground renta on the Propcny. and (c) premiums for insurance required by Parmgraph 4.

Each monthly installmext for itemx (2). (b) and (c) shall cqﬁg-l__éh_g-.twé}ﬁh of the annual amounts, as reasonably estimated by Lender,
plua an amount sufftcicnt to maintain  an additional balance of not morc"th:a_ih.' 't_ific'-sixm of the cstimated amounts. The full annual amount for cach
item ahall be accumulated by Lender within a period cnding onc month Bcfo__rc: q_h item would become delinquent. Lender shail hold the amounis
collected in trust 1o pay iterna (@), () and (©) before they become dclinqucnt-.""" L

If at any time the toial of the payments held by Lerder for items (2), () and (©), together with the future monthly payments for such
icma payable to Lender prior to the due dates of such items, cxcceds by more than onc-sixth the cstimated amount of payments required 10 pay
such items when due, und if payments on the Note are current, then Lender ghall cither refund the excess over one-sich of the estimated payments
or credit the excess over onc-sixth of the cstimated payments 10 subsequent payments by Borrower, at the option of Borrower. If the total of the
payments made by Borrower for item (a), (b), or () is inaufficient o pay the itemn whers due, then Borrower shall pay to Lender any amount

. neceaary to make up the deficiensy on or beforc the date the item becomes due.

As used in this Sccurity Instrument, Secretary” means the Secretary of Housing and Urban Development  of his or her designee. In any

L/ __f:f-.cn_:_rf‘.-in which the Lender must pay 8 motigage insurance premium to the Secretary, each monﬂlly"_"'_ﬁ'_payméhz shall also include cithen: (i) an
- “installment  of the annual morgage insumnce premium 10 be paid by Leader to the Secretary, or (i) ‘a monthly charge instead of a morigage

inkurance - premium :{this Security Instrument 38 held by the Sccretary. Esch monthly installmest of the m’or_igagc_ insurance premium shali be in
'h_[:'l-._n_nw'yiu'l ufficient to sccumulate the full annual morigage insurance premium with Lender one month prior I_.lo__:_ the date the full annual mortgage
iniidrt’s’ii_;"-e ":p:rémium is due 1o the Secroiary, oOF if this Security Instrument is held by the Secretary, cach monthly -.'_charge'; _-:'shall be in an amount equal
1o onc-twelfth - of anc-hall  percent of the outstanding principal balance due on the Note. e

ltBorchr tenders to Lender the full payment of all sums secured by this Security Instrument, Borrowcr's' accoﬁ_nt ﬁhali be credited with
the balanwe rcn“uin'i-ng' for all installments  for items (2), (b) and () and any moigage insurance premium installment that ixddcr has not become
obligated  to pnylo .ijr;:--.:_'S@_'.crc’.ary. and Lender shall promplly cefund any excess funds to Borrower. Immediately pr‘:or"to a '-fi:__midsurc sale of the
Properly  Of ity Scciuisilio@ by Lender, Borrower's account shall be credited with any balance remaining for all msmumcmsforuems(a), (b) and

3. Apphca:m o!'Payul:tll All payments under parzgraphs 1 and 2 shall be applied by Lender as follows:

FIRST. to the mongngc insurance premium 10 be paid by Lender 1o the Sccretary or to the monthly charge by the Secretary mstcad of
the monthly mortgage insurance premium; .
SECOND. to any taxes, special asscssmenis, lcaschold payments of ground rents, and fire, flood and other hazard insurance premiums,
an required; A . ‘ )
THIRD, to interest duc u@cr__..thc ‘Note;

FOURTH, to minortization of 'thc:'_pri'rﬁu;ipal of the Nots;

FIFTH. to latc charges due under the . Note.

4. Firo, Flood and Other Emtdwc. Borrower shall insurc all improvements  on the Property, Wwhether now in existence or

subsequently  erccied, against any hazards, ca:tih_l_ﬁg:s. _.and contingencies, including fire, for which Lender requires insurance. This insurance shall
be maintained  in thc amounts and for the pcriodﬁ" that ';'_'L:i\dcr requircs. Borrower shall slso insure- all improvements on the Property. whetber Dow
in existerce or ;ubw;‘..ér;tly erected, sgainst loss by ﬂoodblo e extent required by the Sccretary. All insurance shail be carried with companics
approved by Lender. The insurance policies and ah'y'_'rc"uéi.vu_l_é"‘_shall be held by Lender and shall include loss payable clauses in favor of, and in 2

form acceptable to, Lender.
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In the event of loss, Borrower xhall__...g{_v; Lender immediate noticc-by mail. Lender may make “proof of loss if not made promptly b;

Borrower. Each insurance company concerned ii;ﬁ;rcby authorized and dirccted to make payment for such loss dircctly to Lender, instead of to
Borrower and to Lender jointly. All or ariy_j__ part 'of'"t_h_c insurance proceeds may be applied by Lender, at its option, cither (a) to the reduction of
the indebledness under the Note and this S'v:'cuﬁ_'lyf"_':'l-nx.tﬁxmcm. first to any delinquent amounts applied in the order in Parsgvaph 3, and ther to
prepayment  of principal, or (b) to the rcsm.-aliof_} or r_cfm_ir of the damaged Property. Any application of the procecds to the principal shall not
extend or postpone the duc dute of the monthly "'p'ay_r_h'cxiu----w.hich arc referred to in Paragraph 2, or change the amount of such payments. Any
cxcess insurance procecds over an amount required m_,pg;y all "bt;lsunding indebledness under the Notc and thiz Security Instrument shall be paid
to the entity legally entitled thereto. L w '

In the event of foreclosure ofthis Secunty Insu'umcm o:_'__ot_héi'_;mnsfcr of title to the Property that cxtinguishes the indcbtedness, all right,
tile and interes: of Borrower in and to insurance policics in force shall pass 1o the purchaser, '

$. Occupancy, Preacrvation, Mairtcmance and Protection ofmcp;w Borrower’s Loan Apphcstion; Leascholds. Borrower shall
occupy, establish, and usc the Property as Borrower's principal rcsidcné'é"_wi'thih’:' sixty days after the cxccution of this Security Instrument and shall
continue 1o occupy the Property as Borrower’s principal residence for at lcastonc year afier the date of occupancy, unless the Sccretary delermines
this requirement will cause unduc hardship for Borrower, or unless extenuating c:rcumaanccs exist which are beyond Borrower’s control, Borrower
shall notify Lenders of any exienuating circumstances. Borrower shall nor.'cibmi':nii:_u(dstc or destroy, damage or substantially change the Property
or allow the Property 1o deteriorate, reasonzble wear and tear excepted. Lcndctxmy 'iijspcct the Property if the Propenty is vacant or tbandoned
or the loan is in default. Lender may take rcasonable action 1o protect and prcscncsuch vacant or sbandoned Property. Borrower shall =lzo be
in defsult if Borrower. during the loan application process, gave matcrially false of inaccurale information or statements 10 Lender (or failed “to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property 2sa principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lesse. Il Borrower acquires fee title to the Property, the leaschold and fee tite shall not be merged unmiess Lender agrees 16
the merger in wnting.

6. Charges to Borrower and Protection of Lender’s Rizhs in the Property. Borrower shall pay -all governmental or municipal charges,

_fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on g_i:’_n_lc":&irc_cﬂ_y to the entity which is owed the

""p_nyiﬁcnt. If failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender’s request’ Borrowcr shall promptly furmish to Lender
__-_:_'_'ré:_'c':'cipts-:__cvidcncing these payments. e

“If Borrower fails to make these paymenis of the payments - required by Famgrph 2,o0r fails to pcrform-_qﬂf' othcr covenants and agreements
contained . i"::x" this Security Instrument, or there is a legal procecding thal may significantly affect Lender’s rights in i_bc Property (such as a
procé'cding'__:'__in"__bankruptcy. for condemnation or to enforce laws or regulations), then Lender may do and pay whatcver is'necessary 10 protect the

value ot‘-::;h'c’ Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other ‘fiems mentioned  in Paragraph

-

Any. amoums disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccurcd by ..Lh__is Sccurity
Instrument. These .pa_';noq":iis_ﬁ_'-a_._gshall bear intcrest from the date of disbursement, zt the Note mie, and at the option of Lender, sl_u_all"’"bc"_imm_cdiatciy
due and payable. ‘o T

7. Comlcumlm.'mc ‘proceeds of any award or claim for damages, direct or consequential, in connecidon with any condcmﬁ#ﬁdh:_ or-other
wking of any part of the Property, ~or for conveyansc in placc of condemnation, arc hercby assigned and shall be paid 1o Lender to the- extent - of
the full amount of the indcbtcdﬁqss that remains unpaid under the Note and this Sccurity Instrument. Lender shall apply such proceeds tot.hc

reduction of the indebledness undcrthc Note and this Security Inmmument, firt to any delinquent amounts applied in the order providﬁd_-“ip:-""'-

Paragraph 3, and then to0 pmpaj‘m‘cnt of principal. Auy application of the proceed: to the principal shall not extend or postpone the dus datc of
the monthly payments, which are referred 1o-in Paragraph 2,or change the amount of such payments. Any excess procecds over an amount requlred

1o pay all outstanding indecbtcdness under the. Note and this Security Instrument shall be paid to the entity legally entitled thercto,
8. Feeas. Lender may coliect féES""nnd :c&#fg;:s authorized by the Sccretary. i

9. Grounds for Accclcration of Dobt.. e

(2) Defoult. Lendsr may, cxccpt a8 lmutcd by regulations issued by the Secretary in the case of paymemt defaults, require
immediate payment in full of ail sumssccurcd by this Sccurity Instrument ifs -

() Borrower dcfaulis by faiiiﬁg wpay _.i"n foll any monthly payment required by this Security Instrument prior to or
on the duc datc of the ncxt monthly payment, or

-
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(11) Borrower: dcfaulu. "_gby failing, for a period of thirty days, lo perform any other obligations contained in this Secunity |
Instrument. I

() Sslc Without Credd Approvn.l Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment 'in"__f_\_z_l'_l-'_c_:"a,f all sums sccurcd by this Security Instrument ifs

G) All or part of the Propt_':n_y_. ér._a beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferred  (other than by devisc-or descem) DY the Borrower, and ‘

Gi) The Property is not occﬁﬁ'iéd".by.thi‘:.",.purchas:cr or grantec as his or her principal residence, or the purchaser or
grantee  does 50 OCCUPY the Propcny_.-__ffl':i_m' his or her credit has not been approved in accordance with the requiremerss

of the Sccretary.

(c) No Waiver. If circumsiances occur that would pcnmtl..cndcr o require immediate paymam in full, but Lender does not
require such payments, Lender does not waive ils nghtswuh ‘respect 10 subsequent cvents.

(d) Regulztioos of HUD Sccrctary. In many circummubcs__--' -@_guiati_c'n_xs issued by the Sccrct:iry will limit Lender's rights, in the
case of payment defaults, to require immediaic payment in ﬁx}_l_.ahd_-fomclosc if not paid. This Sccunity Instrument  docs not

authorize accelemation or foreclosuze if not permitied by rcguliti‘éns of the Sccretary.

(c) Mortgage Not Insured. Borrower agrecs that should this Security Instrument and the Note securcd thereby not be cligible
for insurance under the National Housing Act within sixty (60) days from the datc hereof, Lender may, ot its option and
notwithstanding  anything in Paragraph 9. require immediate payment in full of all sums sccured by this Security Instrument.
A written stalement  of any authosized agent of the Sccretary dated subsequent 10 sixty (60) days from the date hercof, declining
to insure Uiis Sccurity Instrument and the MNotc secured hereby, shall be deemed - conclusive proof of such incligibility.
Notwithstanlding  the foregoing, this option may not be excrcised by Lender when the’ un:_wailabiiity of insurance is solely due

to Lendes's failure to remit 2 morigage insurance premium to the Secreiary.

_ - 10, Reiratcmert.  Borrower has a right 10 be reinstated  if Lender has required  immediate paymcnr. in full because of Borrower's failure
10"pay" u'n';_'&moum duc under the Note or this Security Instrument. This right applies cven after foreclosure pbdc?édings arc instituted. To xcinstate
tthccuruy Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower’s account - curfent including, to the exient
thc)"r""a'ré___'.ob"ligﬁti_ons of Borrower under this Security Instrument, foreclosure costs and reasonable and customuary aﬁdm;:ys‘ fees and expenscs
properly” zissb;int_gd with the foreclosure procceding. Upon reinstatement by Borrower, this Security Instrument “and the-obligations that it sccures
shall remain in cffect as it Lender hed not required immediate payment in full. However, Lender is not required to permi ! reinstatement if: ()
Lender hus'_'ac'c':'cﬁt;d'-'_r_;insu:tcmcm sfier the commencement of foreclosure procecdings within Two years immediately prcceding__"_..ihc commencement
of a cirrent i'orcc“losurc __.__procccding. (ii) reinstatement will preciude  foreclosure on different grounds in the future, or (i1) rc;nsumm;m il adversely

affect the prioﬁ't.y'l__.of the lien created by this Sccurity Instrument.

11. Borrower Nt Releascd; Forbarance By Leoder Nok & Waiver.  Extension  of the time for payment of modification.” of am§niza1ion
afthe sums secured by__j:ihi"s Security Instrument granted by Lender 10 any successor in interest of Borrower shall not operate to release ihc_’iiability
of the original Borrower o Bp_r&_:wcr's successor in tnterest. Lender shall not be required to commence proceedings against any succc:__w@r.-- in interest

or refuse to extend time for f)_zjim;:m', or otherwise modily amonization of the sums secured by this Sccurity [Instrument by reason of-__g_ny._hcmnd

made by the original Bormwi_:r "ot Borrower’s succcssors in interest. Any forbearance by Lender in exercising any nght or remedy shall _ru:;ot"b¢=__.a=

waiver of or preclude the excrcise of any right or remedy.

12. Succesaors and Asxigns Bolmd. “Joirt 2nd Several Liability; Co-Signers. The covenants and agreements of this Security lnmruihém

shall bind and benefit the succcsuori-____gnd. assigns of Lender and Borrower, subject to the provisions of pazagraph 9.b. Borrowser’s covenants and

agreernents  shall be joint and several. "A'ny_Bom_wcr who co-signs this Security Instrument but does not execute the Note. (a) is co-signing 1his'--_f L

Sccurity Instrument only o morigage. grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument: (b)
is not pernonally obiigated 1o pay the sums sccurcd ‘by. this Security Instrument; and -(c) agrees that Lender and 2ny other Borrower may agree 10
exicnd, modity, forbear or make any sccommodations with regard to the lerms of this Sccurity lnstrument or the Note without that Borrower's

conikent.

13. Notices. Any notice to Borrower pmvidc@ f;;r.-.i'x_i'- this Security Instrument  shall be given by delivering ‘it or by mailing it by first ciass
mail uniess applicable law requires Use of another mcthod The ‘notice shall be directed to the Properly Address or any other address Borrower
designates by notice to Lender. Any notice 10 Lender sh_‘a___:l'l bc 'gchn by first class mail 1o l_acndcr's address atated herein or any address Lender
designates by nolice 1o Bormwer, Any notice provided for in 'uﬁsj Sé@qﬁty Instrument  shall be deemned 1o have been given to Borrower or Lender
when given as provided in this paragraph. S
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14. Governing Law; Scvembiity. T‘us ‘Secusity Instrument shell be governed by Federal law and the law of the jurisdiction in which the
Property is located. In the cvent that any._:pm_visioh_ or clause of this Security Instrument or the Note conflicts with applicable law, such conilict
shal! not affect other provisions of this S::cdﬁty’ lnstrumcm or the Note which can be given cffect without the conflicing provision. To this end
the provisions of this Sccurity Icstrument  2nd thc Note arc declared to be seversble.

1S. Borrower’s Copy. Borrower shall be .éiy'c'_ﬁ“d:ﬁ.-;*.:épnfomcd <opy of thz Note and of this Security Instrument.

16. Assienmene  of Reats. Borrower uncondilidﬁnlfy. ';'_'Ass'igns and transfers <o Lender all the rents and revenucs of the Property. Borrower
suthorizes Lender or Lender’c agenls 10 zollect the rents and mc@ﬁcs_ and hercby dirccts cach tenant of the Property 1o pay the rents 20 ch;der
or Lender’s agents. However, prior to Lender's notice toBorrowcr of Borrower's breach of any covenant or agreement in the Sccurity Instrument,
Rorrower shall collect and receive all rents and revenues of the Propcny _as trustee for the benefit of Lender and Borrower. This sssignment of rents
constitutes  an absolule assignment and not an assignment for addmoml “security only.

if Lender gives notice of breach 10 Borrower: (a) &ll renls received by ‘Borrower shall be held by Borrower as wrustee  for benefit of Lender
only. 1o be applicd to the sums seccured by the Sccurity Instrumenty ®) Lcadcr __ shall be entitled 1o collect and reccive all ofthe remts of the Propertys
and (¢) cach temant of the Property shall pay all rents due and unpaid m'-bcndcr or Lender’s agent on Lender’s weitten demand to the tenant.

Borrower has not execcuted any prior sssignment  of the rents and has not_:__aﬁd.. will not perform any act taat would prevent Lender from
excrcising its nghts under this paragraph 16. :

Lender sha!l not be rcquired to enter upon, ke control of or mainuin the Property before or afler giving notice of breach to Borrower.
However, Lender or a judicially appointed recciver roay do so at any time there 183 breach. Any spplication of rents shall not cure or waive any |
dsfaull or invalidatc any other right or remedy of Lender. This assignment of rents of the Property shall terminste when the debt secured by the

. Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:”

17. Forechosurc  Procedxre. If Lender requires immediate paymenz ic foll ooder pmguph. 9,l.cndcrmymohcdwpwcrofnhand

smy otber romedics permined by spplicadle lav. Leder shall be catitled 1o collect 21l expenacs incurred in purming the romodics provided in this

pmgtaphl?, inchadiog, but not hmited to, reasooable atiorneys’  focs and coels of title cvidence.

. Jf Lendor invekes the power of salc, Lender shall give writicn sotice to Trusec of the occurrence of xn cvent of defiaslt and of Lender's
clection o cause the Property 1o be sold. Trusice ond Leoder shall take sach ection rogarding notice of sxde and shell give such rotices to Boerower
and 1o other persons az spphicable lxw may roquiss. Afier e time roquired by epplicable law and aficr publicztion ‘ofthe potice of mlc, Trusiee,
without dernand  on Borrower, shall scil the Property at public auction 10 the highest bidder o the timo and place and under the tenms designstod
in the potice ofsiaic'_'_in”mc or morc parccls and D 2my ocder Trugice dctermines. Trustee mEY postponc  male of the Wfa.pmodorpcmﬂl

permitied by wﬁcabkhw by public announcement =t the time and place fixed in the aotice of mle. Llender or iz demignec mym the
Trusice ghall ‘deliver to the purchascr Trustec’s deed COCVEYIE chropcﬁwaanycmn orvunﬁy.cxp:nleda'mhod.

the sale took place.

18. Recomveyance. Upon puyﬁwﬁf of all sums sccured by this Security Instrumaent, Lender shall request Trustee to reconvey the Propcrty
and shall surrender this Securily lnsu'umcm and all notes evidencing debt secured by this Sccurity lnstrument to Trustce. Trustec shall reconvey .-

the Property without warmnty and without - charge. 1o the person OF persons legally entitled to it- Such person of persons shall pay any recordation -
COsts. i Lo S

9. Substitte Trusec. In accord#&:g:' with _applicable  law, Lender may from time 1o time appoint 3 successor lrustee 10 any Trusice
appointed hereunder who has ceased 10 act, Without conveysnce of the Property, the succesior wrustee  shall succeed to 2ll the tite, power and
dutics conferred upon Trustee herein and by applicable law. : -

20. Uso of Property. The Property is not u:cdprmcxpnuy for agricultural  or farming purpoxcs.
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Instrument, the covenants and agrccmcm of ‘each such rider shall be incorpornted  into and shall amend ané supplement the covenants and

agreemenzs  of this Security Instrument  as if the rider(s) were a in part of thiz Sccurity Instrument. [Check applicable box(es)).

( 1Condominium Rider .| )Growing Equity Rider x| ]Other A.R.M.

[ }Planned Unit Development Rider - Graduated Payment Rider [Specify]

BY SIGNING BE.LOW. RBorrower accepts and agrcch t_o_-tﬁc terms and covenants contzined in this Security Instrument and in any nder(s)

exccuted by Borrowsr and recorded with it.

(Seal)
Borrower

(Seal)
Borrower

(Seal)
Borroser

(Seal)
Borrower

| STATE OF WASHINGTON

Vo

- “Coumy of SKAGIT

;e  1cenify that I know or have satisfactory evidence that
' JASON R. ROWELL LETICIA C. ROWELL [
is the _l,_ac'i','zn:m= who appcared before me, and said person acknowledged thet he/she signed this instrument and _.a_t;_kﬁdwl_édged it 1o be (hizther) free

and voluntary - act for the uses and purposcs mentioned in the instrument.

Dated: June 9, 1994

Wusﬁington residing at

SEATXTLE

My Appoiniment Exp:rca on __12/31/9%

REQUEST FOR RECONVEYANCE A TR oy

To Trustec:

The undersigned ix the holder ofthe note or notes secured by this Deed of Trust. Said notc or noicé, together with all other indebedncss

21. Riders to this Security hunm. If one or more riders arc exccuted by Borrower and recorded together with this Security

sccured by this Deed of Trust, have 'bceq_...p'_a'i.d.fﬁ_in full. You arc hercby dixected 1o cance] said note or notes and this Deed of Trust, which are

delivered hercby, and to reccenvey, wi:hofut' wan_{iu;ty. all the cstatc now held by you under this Deed of Trust (o the person Or persons legaily

entitled  thereto.
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FHA Casc No.
56 1-6209467-729

incorporated  into and ¢hall be deemed to amend and mppiémc@i_: 1.hc Mortgage, Deed of Trust or Sccurity Deed ("Security
Instrument™), of the same date given by the undersigned (‘Borrchr")to gecure Borrower's Note ("Note™) 10
LYNNWOOD MORTGAGE CORPORATION L Y

THIS ADJUSTABLE RATE RIDER is made his 08 - day of June 1994 ., and is

(the ~Lender*) of the same date and covering property described mthe Sccumy Instrument and locawd a2
1312 KENDRA LANE
BURLINGTON, WA 98233

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTELY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE

ADDITIONAL COVENANTS. In addijon to the covenants and sgreements made in the Security Instrument,

S Boffé?wcr and Lender further covenant anG agree as follows:

RATE AND MONTHLY PAYMENT CHANGES

() Chango Due S
" The interest rale mzy change on the first day of OCTOBER 71995 , and onthn day of exch
succeeding . year.. “Change Date” means cach date on which the interest rate could change.

Bég'inni_ng'-:_.wilh the firt Change Datc, the interest roic will be based on an Index. “Index” mesns the wcckly"'a'wi_:.ra:gg

yicld on Urﬁwd-'--Sig_tqs':=.-T'i-casury Securitics adjusted 1o a constant maturity of one year, as made available by the Federal Reserve
Board. “Current’ Index” means the most recent Index figure available 30 days before the Change Date. 1€ the Index (as defincd

above) is no longc':"r-a\{ai'lébic. Lender will use ss a new Index any index prescribed by the Secrelazy (ax defined in Paragraph

7(B)). Lender will give. B-crrowcr notice of the new Index.

(C) Calculsticn - of Intercst Ratc Chonges

Before  each Change D"#if._-._ Lender will calculate a 7w interest  rale by adding 3 margin  of
TWO © 7 percentage points ( 2.000 %) to the Currenit Index and rounding the sum
1o the ncarest onc-cighth of one, percentage. point (0.125%). Subject 1o the limits cated in Paragoaph  S(D) of this Note, this
rounded amount will be the new mr.cn':st ‘ratc until the next Change Date. ’

The imerest rate will never increase or d@c'rcnsc by morc than on¢ percentage point (1.0%) on any single Change Date.
The interest rate will never be more than 'ﬁ_v;-pcrq;-_,nmgc points  (5.0%) tigher or lower than the initisl interest ratc mated in

Paragraph 2 of this Note. -
y

A Mudtiswte ARM Rider - 591
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(E) Cakulstion of Puymsont Change

If the intcrest rate change: on aChangc : Dgu:. Lender will calculate the amount of monthly paymcmA of principal and ‘
interest  which would be necessary to rcpay':: the un{:_;iid principal balance in full at the maturicy date at the new interest e
through substantially cqual payments. In making such calculation, Lender will use the unpaid principal balance which would

be owed on the Change Date if there had been no dcfaultm payment on the Note, reduced by the amoumt of any prepayments
1o principal, The result of this calculation will bqf'-thé_'.-amum of the new monthly paymemt of principal and raterest,

Lender will give nclice to Borrower of any cha.ngcm thcmtcrcst ratc and monthly paymém amount. The nolicc must
be given at least 25 days before the new monthly paymcni amoum ‘is'duc, znd must et fonh () the date ofthe nolice, (it) the
Change Date, (iii) the old interest rate, (Gv) the new nterest rate, '(-\?) thé new monthly payment amount, (vi) the Cusrent Iodex
and the date it was publizhed, (vii) the method of calcuh:ing"-jhc ) changc- in monthly payment amount, and {viii) any other

iInfOrMOtON  wisass s18Y DC iaquiuscs Uy saw Ui i e siltC.

(G) Effective Date of Changes :

A new interest rale calculated in accordance with paragraphs | S(C) and 5(D) of this Note wili become effective on the
Chacge Date. Borrower shall make a payment ia the new momhly amoumt beginping on the first paymem date which occurs
2t least 25 days after Lender has given Borrower the notice of changes required by Paragraph S(F) of this Noic. Borrower shall
have no obligation to pay any increasc in the monthly paynieat amoumnt calculated in accordance with Paragraph S(E) ofthis
Note for any payment date occurring less than 25 days after Lender has given the required notice. If the monthly payment
amount calculated in accordance with Paragraph  S(E) of this Note decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthly payment amounts exceeding the payment amount which should have been stated in
a timely noticc, then Borrower has the option to cither (1) demand the retum to Borrower of any excess payment, with interest
thereon al the Note ralc (s rate cqual to the interest rate which should have been stated mat:mclynoucc). or (ii) regucst that
“ any excess payment, with interest thercon at the Note rate, be applied as payment of principzl. ~ Lender's obligation 10 rctum
.. ony excess payment with -nterest on demand is not assignzble even-if this Note is otherwisc assigned ~before the demznd for

returr is made. S

e BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained " in ﬁus‘tdjumblc Ratc
Rider. R,

,,\/ /Z&%’//{/ (Seal) /f) el [t Fougs 640 (seary

JASCN R. ROWELL “Borrower LETICIA C. ROWELL -Borrower
(Seal) (Sailjstfj
-Borrover -Borrower - -

-——|Space Below This Line Reserved for Acknowledgement
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