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DEED OF TRUST
i _
THIS DEED OF TRUST ("Security Instrument”) s made on MAY 03 , 1994 . The grantor is
STEVEN V BARRON AND SUSAN A BARRON, HUSBAND AND WIFE, WHO ACQUIRED TITLE AS
STEVEN BARRON AND SUSAN BARRON, HUSBAND AND WIFE.
" (“Borower). The rusiecis LAND TITLE CO OF SKAGLT COUNTY
--.(;:T_;_'usrce”). The beneficiary is NORWEST MORTGAGE, INC. e
| v.h1ch is organized and existing under the laws of THE STATE OF MINNESOTA , and whose

address s . P.0. BOX 5137, DES MOINES. 1A 503065137
ONE HUNDRED TWELVE THOUSAND AND 007100 |

("Lender”). Borrower owes iender the principal sum of
A Dollars (U.S. $*****112,000.00 ).
This debt - is evidenced bY Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 01, 2024 - R .
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications- of the Note; (b) the payment of all other sums. with interest, advanced under. paragraph 7 10
protect the security -of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrcvocably grants and conveys to Trustee, in trust; with power of
<ale, the following described property located 1n ENOHOMIEb X SKAGIT ' County, Washington:
SEE ATTACHED LEGAL - _ - e

-~

. *SEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC.. p.0. ' ‘ m
80X 5137, DES MOINES. IA 503065137 - | :
et as the address of 366 MARTIN ROAD ~ SEDRO WOOLLEY (Street, City.
Washington 98284 . ("Property Address");

[Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and

fixtufes now or hereafter a part of the property. All replacements and additions shall also be covered by this Security . - ’

Instrument. All ¢f the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that quswer is lawfully seised of the estate hereby conveyed and has the right to grant and -

convey the Property and that the Pro_p__crty-: is unencumbered, except for encumbrances of record. Borrower warrants and wil]
defend generally the title to the Properiy against all claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to _'app-lic-abglc law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the __N‘dte;fjunt_il the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold Payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and.(f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These jtems are called "Escrow ltems."
Lender may, at any time, ccllect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

1974 as amended from time 1o time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds

sets a lesser amount. If so, Lender may, at any time, collect ard hold Funds in an amount not to exceed the lesser amount.

Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually-analyzing the escrow account, or

" -acharge. However, Lender may require Borrower to pay a one-time, charge for an independent real estate tax reporting service
. used by Lender in connection with this loan, unless applicable law provides otherwise;, Unles-s':_an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
- Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. I__.aéndexjf-s_hall give to Borrower,

< if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held _by'-Lcnder at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. - T

Upon payment in full of all sums seccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall-apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. “ R

3. Application of Pz_;ym.e_nts. Unless applicable law provides otherwise, al] payments received by Lender under parag"ifébh_s:f* |
I 'and 2 shail be applied: first, to any prepayment charges due under.the Note; second. to amounts payable under paragraph 2;

third, to interest due; fourth. to principal due; and iast, to any late charges due under the Note.
4. Charges; Liens. Bdri'owc_r. shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

these obligations in the manner prgvided__in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly -

to the person owed payment. Borroﬁbe:r"‘_shal'l“p‘romptly furnish to Lender al! notices of amounts to be paid under this paragraph.
If Borrower makes these payments diré_:__é__tly, Borrower shall promptly fumnish to Lender receipts evidencing the payments. ‘
Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to -

this Security Instrument. If Lender determines that any.-p_an__of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of thegwmg of notice.
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S. Hazard or P’°ﬁ"r--lﬁf'°=m"°8- Borrower shall keep the improvements now existing or hereafter erected on the =~
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including .

floods or flooding, for which Lender requires insurance. This insurance shal] be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shajl be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. i

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. - :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid te Borrower, If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to-settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay surns
secured by this Security Instrument, whether or not then due., The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments., If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower®s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least cne year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower "sha-l-l“'no_l--"dcstroy. damage or impair the

~ Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
e © .action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmcn__t---'-_c’:ould result in forfeiture of the
" “Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
- _cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
. that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the P-rbpérty or other material
"-impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inaccurate information or statements t0. Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to- the Property, the -
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. T

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument; or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeny. Lender’s actions may -
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys® fees and entering on the Property to make repairs. Although Lender may take action under this parag-r_aph

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the -
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. _ STy _ S

8. Mortgage Insurance. If Lcné!_é.r required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender-will accept, use and retain thcs_e'--p_aym;n;sia_s aloss reserve in lieu of mortgage insurance. Loss reserve
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o ‘commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

Borrower notice at the time of or prior to an inspection specifying reasonable cause for (he inspection. _

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the -Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. s

In the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking-is equal to or greater than the amount of the sums secured by this
Security Instrument inless Borry

this Security Instrumen; shall be reduced by the amountofthe proceeds multiplied by the following fraction: (a) the total

secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
- Postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or modification -

- of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
_-Tot operate 1o release the liability of the original Borrower or Borrower's Successors in interest. Lender shall not be required to

paragraph : 17. Borrower's COovenants and agreements shall be Joint and severa], Any Borrower who COfSigm this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instriment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13.. Loan Charges. If the loan secured by this Security Instrument is subject t0 a law which sets maximum loaﬁ--__j jt:hai'ges,-h

and that law js ﬁn'a'l__l_y___intérprctcd so that the interest or other loan charges collected or 1o be collected in connection with the |
loan exceed the permiited limits, then: (2) any such loan charge shall be reduced by the amoun: necessary to reduce the charge T

to the permitted limit; and(b) any sums already collected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower, If a2 refund reduces principal, the reduction” will be _treated as a partial prepayment without any

Prepayment charge under the Note.

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in thie paragraph,

15. Governing Law; Severability. This  Security Instrument shall be pgoverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shajl not affeci other provisicns of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable. et S

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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':.-'i._\. I J I: Vi oo o u

_ : " Form 3048 9/9
% ‘6R{WA} 19105).01 ‘, Puged o6, . m S PR, w...a.-zfg gﬁ .

4405090099

-
v



- residential uses and to maintenance of the Propenty. S

17. Transfer of the Prop'é&y’.;or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in"i:t._ o | -
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoutr

Lender’s prior written consent, ‘Lender may, at is option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument,

permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contzined in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would te due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all ¢xpenses incurred in enforcing “this Security Instrument,
ncluding, but not limited lo, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shal] continue unchanged. Upon' reinstatement by Borrower, this Security Instrument and the

not apply in the case of acceleration under paragraph 17. N

19. Sale of Note; Change of Loan Servicer. The Note or-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
Or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. |

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
Storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

Borrower shall promptly give Lender written notice of any investigation, claim, demand; lawsuit or other action by any

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection. A T
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 2
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or. agreement ir this Security Instrument (but not prior to acceleration under paragraph 17 -unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to' cure the default;

(c) a date, not l&gs’__'.than..so days from the date the notice is given to Borrower, by which the default must be cured: and

(d) that failure to.cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less than 120 days in the

future. The notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and szle, and any other
matters required te be included in the notice by applicable law. If the default is not cured on or before the date specified

in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this Security

" Instrument without further demand and may invoke the power of sale and any other remedies permiited by applicable

faw. Lender shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in tais paragraph 21,
including, but not limited 1o, reasonab’e attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustec of the occurrence of an event of
default and of Lender's election to ‘cause the Property to be sold. Trustee and Lender shali take such action regarding
notice of sale and shali give such notices to Borrower and to other persons as applicable law may require. After the time
required by applicable law and _after publication of the notice of sale, Trustee, without demand on Borrower, shall sel
the Property at public auction to tize highest bidder at the time and place and under the terms designated in the notice of

sale ir one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for 2 period

or periods permitted by applicable law by public announcement at the time and place fixed in the notice of sale. Lender
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without Ny covenant or warranty, -
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee chall apply the proceeds of the sale in the following order: {a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and zattorneys’ fees; (b) to all sums secured by this Security Instrement; and (c) any
excess to the person or persons legally entitled te it or to the clerk of the superior court of the county in which the sale

took place. - e _ 3
22. Reconveyance. Upon payment of. all sums secured by this Security Instrument, Lender shall request Trustee to

reconvey the Property and shall surrender- this- Security Instrument and all notes evidencing debt secured by this Security l

Instrument to Trustee. Trustee shall recony y the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any- _r_ﬁéc_ordation costs.

23. Substitutz Trustee. In accordance"'with_-_..'_applicable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who lia;s;_-.-"'éea_s_'cd__}-to act. Without conveyance of the Property, the successor trustee
shall succeed to all the title, sower and duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agriculiural or farming purposes.

[Check applicable box(es)]

[X] Adjustable Rate Rider [ Condominium Rider ' [ 1-4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider [_1Rate Improvement Rider [] second Home Rider
V.A. Rider ] other(s) [specify] ‘

g BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants containg_c:l""fi'n“fr._hi;s Security Instrument and
' in any rider(s) executed by Borrower and recorded with it. ~ I .

- Witnesses: —_ T A

STEVEN V BARRON -Borrower

F o om

SUSAN A BARRON T Borower

-------
.....

sy SN0 sy

-Borrower

-Borrower = N T v
\!

STATE OF WASHINGTON

e ss: 47 ._
County of SNOHOMISH S i 8 g A 8 R
On this day personally appeared before me S +9 Lo \/ | LAY Yale Ve ol " OGRA N o

gy
L3 LRURNR )

to me known to be the individual ~S dcsé_r;ibcd in and who executed the within and foregoing instrument, and acicnowlcdged

that signed the same as LA free and voluntary act and deed, for the uses and purposes therein -

- mentioned, AT =

. '1:. - / s
GIVEN under my hand and official seal this . ™ : dad of m.aud%_ DN 199 ‘-/
.. w in and for the State of Washington, residing
My Appointment Expires on _L/" 17-96 .: 6 ‘ﬂ' Q 2 =
-6RIWA) (2105101  PageBorp ) O s Form 3048 9/90
@, 3255503 -
9405080099 . | ﬂ

-
~

C.
D
G

|



-

-7 1490957

Note (the "Note™) 1o~ NORWEST MORTGAGE,

tthccunty Instrument and located at:
366 MARTIN ROAD SEDRO WOOLLEY

- ADJUSTABTERXTi RinER

( 1 Year Treasury Index - RateCaps) |

- - : ]

INC. R
(the "Lender") of the same date and coveriug the property described in

« WA -98284
[Property Address]

ADDITICNAL COVENANTS In addition to the covenants and 2greements made in the Security Instrument,

Borrower and Lender further covenant and agree

as follows:

A. INTEREST RATE AND M NTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.875 %. The Note provides for changes in the interest rate and the

monthly payments, as follows; . -

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES -

(A) Change Dates R Y - :
The interest rate I will pay-may charge on the first day of JTUNE -, 1995 » and on that day every

12 MONTHS thereafter. Each da___tq_ o:;_w_hich my interest rate could change is called a "Change Date. "

(B) The Index

"Current Index. ™

If the Index is no longer available, the Note Holder wﬂl ...qh__é;ésc_a new index which is based upon coxhparable information.

The Note Holder will give me notice of this choi
(C) Calculation of Changes
Before each Change Date, the Note Holder wi

11 calculate m}ch interest rate by adding TWO AND

SEVEN-EIGHTHS - percentage points ( 2. 875 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 10 the

limits stated in Section 4(D) below, this rounded

amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.875 % or less than

3.875  %. Thereafter, my interest rate wil

never be increased or decrzased on any single Change Date by more than

TWO percentage points ( 2.000 %) from my initial note rate of interest I'have been paying for the

preceding twelve months, My interest rate will
(E) Effective Date of Changes

7 My new interest rate will become effective on

never be greater than 11.875 %,

.. beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

S ) Notice of Changes )

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun of my monthly
payment before the effective date of any change. The notice will.include information required by law to be g_i'v:&'n...mq and
also the title and telephone number of a person who will answer any question I may have regarding the notice;

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER L e
Uniform Covenant. 17 of the Security Instrument is amended to read as follows:

Transfer Sff.jih“e_rl’rqperty or a Beneficial In?

erest in Borrower. If all or part of the Property or any interest in itis S

sold or transferred -(o;j if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender's prifo;_'f\yrit_ten consent, Lender may , at its option, require immediate pPayment in full .of al] sums securéa.__

Lender g
9405090033 P 2%'
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To the exter: permitted by applicable law, Lender may charge a reasonable fee as a condmon 1 Lcndcr s consent 10

. _:hc loan assumption. Lender may also require the transferee {0 sigrn an assumption agreement that is acccptablc to Lender
"~ and that obligates the transferee to keepall the promises and agreements made in the Note and in this Security.

Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lcndcr rclcascs
Borrower in wriling.

If Lendler exercises the option to require immediate payment in full Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less-than 3G days from the date the notice is delivered or mzulcd
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior

to the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument wnhout funhcr
notice or dcmand on Borrowcr

g .1

BY SIGNING BELOW Borrowcr acccpls and agrees to the terms and covenants contained in this Adjustablc Ratc
Rider. .

/Cqﬁf’”“ ~_(Seal)

STEVEN V BARRON -Borrower

_,5gl4xzaabvm. ég;g§>¢4>46?777 (Seal)

SUSAN A BARRON . -Borrower

(Seal)
-Borrower

(Seal)
~-Boirower

9405090099



Schedule "A--:lLf__'?-,___. _f;__ | ' T-73376

DESCRIPTION:

That portion of Government Lots 2 and 2 in the West % of Section.

19, Township 3s Nc_br_th*,-'_ Range 5§ East, W.M., in Skagit County,
Washington, described:,as follows: ]

Beginning at the Northiv'é‘sf't’f"'éorner of Government Lot 3, being the

West % corner of saigd Section;

thence North 5°19f33n West ‘along the West line of said section,
199.36 feet; o N : ‘
thence South 8§9°34132n East 570.37 feet;

thence South 17°38'56" West 117.83 feet;

thence Scuth 8°14'41" west 335.79 feet; ] :

thence North 86°18¢07" wWest 470.05 feet to the West 1line of
Government Lot 3; S '
thence North 0°17'36" East 220 feet to the point of beginning.

More commonly known as Parcel No. 43 of the record of Survey known
as Thunder Creek and filed in Volume 1 of Surveys, page 85, under
Auditor's File No. 8056¢6 4S supplemented by map filed in Volune 1
of Surveys, Page 110, under Auditor's File No. 805463, records of
Skagit County, Washington.

'TOGETHER WITH an easement for ingress, egress and utilities over,
under and across a strip of landgd lying in the West % of Section 19,
Township 36 North, Range 5 East, W.M., in Skagit County, Washington
which is 30 feet in width and lies 15 feet on both sides of the

| following described centerline:

' "'-:u"r--”:-;“B-"eginning at the Southwest corner of Government Lot 3 in saig

section; EE
thence North 0°17'3g" East along the West line of said Section,
283.06 feet to the point of beginning; T,
thence North 47°09'53" EFast 84.39 feet;
thence North 17°41'16" East 468 -80 feet;
thence North 1°40'16" East 251.9s8 feet;
thence North 6°35'29" fest 421.63 feet; -

thence North 47°33'59" West 23%1.63 feet to a point that lies 15

feet Easterly of the West line of said Section;

thence North 5°19'33" West parallel with amd 15 feet Easterly of

the West line of said section, 1,430.91 feet to the terminus of
said easement. .

TOGETHER WITH-.:_a'_. ____rb_n_-exclusive easement for ingress, egress and

utilities over, under and across a strip of land lying in the
West % of Section 19, Township 36 North, Range 5 East, W.M., which

e .. ) ;_c__:"é'ntinued -

9405090099

D
-
G
ot
O
D
J

(a0
-~
—
(™
r\-\



Schedule "A—-l“ _ ‘ T=73376

DESCRIPTION CON‘I‘INUED.

Beginning at the Southwest corner of Government Lot 3 in said
section;

thence North 0°17'36" East along the West liine of said Section,
30.33 feet to the point of beginning;

thence Northerly the following courses and distances: Nerth -
59°271'49" East 242.43 feet; North 34°30'21" East 254.74 feet; North
11°06'01™ East 4165.22 feet “North 8°14'41" East 628.27 feet; North
17°28'56" East 117.83 feet, North 35°18'26" East 207.71 feet; North
26°20'26" East 157.83 feet; North 4°58'01" East 326.90 feet; North
8911'29" West 388.04 feet; North 20°54'29" West 215.63 feet; North
58¢25'29" West 13.06 feet to a point whizh bears South 34°43'29"
East from the Northwest corner of said section and the terminus of
said easement, said termlnus having a 45 foot turnaround radius.

Situate in the County of Skagit, State of Washington.
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