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EED OF TRU
THIS DEED OF TRUST (“Sccurity Instrument™) is made on DECEMBER 20 , 1993
The grantor is KRAIG J. ROSENCRANTZ AND KAT"IL..EN S. | ROSENCRANTZ, HUSBAND
AND WIFE ) ("Borrower™).
The trustee ;s STEWART TITLE COMPANY OF WASHINGTON INC.
("Trus‘ec”).
The beneficiary is EXCHANGE FINANCIAL NORTHWEST, INC.
which is organized and existing under the laws of THE STATE OF WASHINGTON » and whose
address is 3055 112TH AVE. NE, SUITE 100
S BELLEVUE, WASHINGTON 28004 o (“Lender™.
;'Borrowc-' owes Lender the principal sum of ONE HUNDRED FIFTEEN T}'OUSAND SIX HUNDRED FIFTY
“AND NO/100 ===t e —— — e ———————— Dollars
U.s.s 115,650.00 ). This debt is evidenced by Borrowcrs ‘note dated the same date as this
Sccunty Instrument (*Note™), which provides for monthly payments, with the full debt. if not paid earlier, duc and payable
on JANUARV 1, 2024 . This Secunty lnstmmcntsccurcsm-l.cadcr' (a) the repavment of

the debt cvxdcnced by the Note, with intezest, and all renewals, exteasions and modifications of the Note; (b) the payment of al}
other sums, with-interest, advanced under paragraph 7 to protect the security of this Security Instrument; 2nd (¢) the performance
of Borrower’s ¢covenants and agrecments under this Security Instrument and the Note. For this purpose, Borrower xmwocab!y grants
and conveys to Trustee, in trust, with power of sale, the following described property located in

THE CITY CF SEDRO WOOLLEY SKAGIT Co'.zn_ty, Washington:

PARCEL A: |

THE SOUTH HALF OF LOT 17, BLOCK 15, REPLAT OF JUNCTION ADDITION
TO_SEDRO, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 3 CF
PLATS, PAGE 43, ‘RECORDS OF SKAGIT COUNTY, WASHINGTON.

PARCEL B:

LOTS 18, 22 AND 23 BLOCK 15, REPLAT OF JUNCTION ADDITION TO
SEDRO, AcCCORDING T6 TEE PLAT THEREOF RECORDED IN VOLUME 3 OF
PLATS, DPAGE 43, R““CORDS OF SKAGIT COUNTY, WASHINGTON.

ALL SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

ASSESSOR’S TAX PARCEL NUMBER' 2166-015-023-0003.

which has the address of 612 WORTHERN AVENUE SEDRO WOOLLEY
e {Street] (Cory]
Washington 98284-1122 ('Propcrty Address™):
(Zp Coca! 5 e

TOGETHER WITH all the improvements now or ba'caftcr erected on the property, and all casements, appurienances, and fixtares
now or bereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security lustrument as the '”ropcrty

BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for cncumbram.cs of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, sun_;octtomy cncumbmncwofmcord
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveaants with limited varitions ey o

by junsdiction 1o constitule & uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrowerand Lender covenant znd agree as follows:

1. Payment of Principal and Inta-est, Prepavment and Late Charges. Borrower shall promptly pay whea due the principal
of and interest on the debt cvidenced by the Note and any prepayment and late chargea duc under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymeats are duc under the Note, until the Note is paid in full, a sum (“Funds®) for: (a) yearly taxes and
asscssments which may attain priority over this Socurity Instrument 2s 2 lien on the Property: (b) ycarly leaschold payments or
ground rents on the Propcrtv if any; {¢) ycarly hzzard or propcny tnsurance premioms; (d) yearly flood insurance premiums, if
any; (¢) yearly morngage insurance premiums, if any: and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, ib licu of the payment of mortgagc insurance premiums. These items are callod “Escrow Items”™. Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage
loan may requise for Borrowes™s zscrow account under the fadcral Real Estate Settiement Procedures Act of 1974 us amended from
time to time, 12 U.S.C. § 2601 ct seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds
due on the basis of current data and reasonzble estimates of cxpcndnturcs of future Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be held in an institution whose deposits are msur-..d by 2 fedcral agency, instrumentality, or entity (incliuding
Lender, 1f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall 2pply the Funds to pay the Escrow Ytems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Leader pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower 1o pay a onc-time charge for an independent real estate 12x reporting scrvice used b) Lender in
conncctior with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law roquires interest
to be paid, Lender shall not be sequired 1o pay Borvower any interest or wmmga on the Funds. Borrower and Leader may agree

1 writing, however, that interest shell be paid on the Funds. Lender shall give o Borrower, withkout charge, an annual accounting

of the Funds, showing credits and debits to the Funds and the purpose for which cach dcbzt to thc Funds was made. The Funds are

L ______--__plcdy:d as additional sccurity for all sums secured by this Security Instnamest.

. 17 the Funds held by Lender exceed the amounts permitted to be held by applicable lzw Lcndcr shau account to Borrower for
~ the excess Fuads in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lender may s0 notify Borrower tn writing, and, in “uch case Borrower shall pay
to Lcndcr the amount necessary 0 make up the deficiency. Borrower shall make up the dcﬁc-cncy in no morc thm twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccumy Instrument, Lender shall promptl} rcfund to Borrowcr any Funds held
by iLender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io the zequisition or salc of the Property,
shall 2pply any -und; held by Lender at the time of acquisition or sale as a credit against the sums sccumd by lhb Security
Instrument. =

3. Apphcatxon of Paymmt:.. Unless applicable law provides otherwise, all payments received by Lender undcr pmgraphs 1
and 2 shell be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragmph 2 thxrd
to interest dues Sourth, _to principal duc; and last, to any late charges duc under the Note.

4. Chuaryes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property whxch

may attain pnorm over this Security [nstrument, and leaschold payments or ground reats, if any. Borrower shail pay :hm
obligations in the manner provzdcd in paragraph 2, or if not paid in that manner, Borrower shall pay them cn time directly to ‘the

person owed payms=nt. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this pamguph If

Borrower makes these payments dm:ctly. Borrower shall premptly fumish to Lender receipts evidencing the pavinents, L
Borrower shall promptly discharge any lien which has pricrity over this Security Instrument ualess Borrower: (2) agrees in writing
to the payment of the obligation wcured by the lien in & manner acceptable to Lender; (b) contests in gcod faith the lien by, or

defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the enforcement of '_ 3

the lizn; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security -

Instrument. If Lender determines that xny part of the Property is subjoct to a licn which may attain priority over this Szcurity
[ustrument, Lender may give Borrower a notice :dcnufymg the lien. Borrower shall satisfy the lien or ta..c onc or more of the actions
s¢t forth above withia 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hc'uftcr erected on the Property
insured agaiost loss by fire, hazards includad within the tesm “extended co\cr:gc and any other hazards, iacluding floods or
flooding, for which Lender requ:ms insurance. This insurance shall be maintained in the amounts and for the periods that Lender
sequires. The insurance carrier providiag the insurance shall be choscn by Borrower subject to Leader's approvat which shall not
be unrcasorably withheld. If Borrower fails to maintain coverage described above, Leader may, at Lender’s option, obtain coverage
fo protect Leader's rights in the Property in accordance with parsgraph 7.

All insurance policies and reacwals shall be acceptable to Lmdc: and shall inciude a standard morigage clause. Lender shall
bave the right to bold the policies and rencwals, [f Lender fequzm Borrowcr skall promptly give to Lender all receipts of paid
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Secunty Instrument shall bc reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of

the sums secured immediately before the ukmg. divided by (b) the fair market valuc of the Property immediately before the taking. T i;
Any balance shall bcpmdtoBorrowcr 1n the cvent of a partial taking of the Property in which the fnrmrkctvalueof:hc?ro;aty_ s
immediately before the taking is less than the amount of the sums socured immediately before the taking, unless Borrowerand Lender

otherwise agree in writing or unless apphcablc 1aw otherwise provides, tac proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowes, or if; after notice by Lender to Borrower that the condemnor offers to make an award
or settle 2 claim for damages, Borrower fails to rcspond to Lender within 30 days after the date the potice is given, Lender is
authorized 1o collect and apply the proceeds, at its. opuon either to restoration or repair of the Property or to the sums secured by
this Sccurity Instrument, whether or not thea due. s

Unless Lender and Borrower otherwise agree in wnung. any applicztion of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to ia parsgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument gramod by Lender to any successor 1n interest of Borrower shall not
opcrale to release the liability of the original Borrower or Borrower’s successors in interest. Lender shzlt not be required to
commence proceedings against any sucCessor in interest or rcfu_.s;___ 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of anydc:nand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or tcmcdy shal! not be a waiver of or precludz the exercise of any right
or remedy.

12. Suocessors and Assigns Bound; Joint and S>veral Liability; Co-sxgners. The covenants acd agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragrzph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borvower who co-signs this Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only o morigage, grant and convey that Borrowers interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumecat; and (¢) agrees that Lender and any other Borrower may agree to extead, modify, forbear or make uny aceommodations

- with regard to the terms of this Sccurity Instrument or the Note without that Borrower®s consent.

13. Lean Charges. If the loan sccured by this Security Instrument is subject 10 a law whsch sets maximum loan charges, and

S zh.u lzw is finally interpreted so that the interest or other louan charges collected or 1o be colloctcd in connection with the loan exceed
o the permitted limits, thea: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permiited

- limit; and (D) any stms already collected from Borrower which exceeded permitted limits will be: rcfunded to Bozrower. Lender may
._gboow to make this refund by reducing the principal owed uader the Note or by making 2 direct payment to Borrower. If a refund

rcdm principal, the reduction will be treated =s a partial prepayment without any prepayment charpe ucder the Note,

‘14, Notices. Any notice 20 Borrower provzded for in this Security Instrument shali be given by dc:hvcrmg 1t or by mailing it by
first class mail unless applicable law requires usce of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated heretn-or any other address Lcndcr designates by notice to Borrower.  Any sotice provided for in this Sen.nt) Instrumem shall
be decmed to have been given to Borrower or Lender when given as provided in this paragraph. |

15. Governing. Law; Severability. This Security Instrument shall be govened by federal law und the law of tbc jurisdiction
in which the Property is located. In the cvent that any provmon or clause of this Security Instrument or the Note conflicts with
zpplicable 1aw, such conflict shall ot affect other provu.xons of this Secunity Instrument or the Note which can be given effect
without the conﬂacun;, provision. To this edd the provisions of this Security Instrument and the Note are declared to be. saw:rzo.!:.les

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity lns:n.meut e

17. Transfer of the Property or a Beneficizl Interest in Borrower. If all or any part of ta~ Property or any interest in it is
sold or trunsferred (or if a bcncﬁcm. interest in Borrower is seld or transferred and Borrower is not a naturszl person) wnbout
1endz=r's prior written coasent, Lender may, at its option, require immediate paymeat in full of al! sums secured by this Sccunzy
Instrument. However, this option :.hall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securnity lastrument.

If Lender exercises this option, Lcndc:' stall give Borrower notice of acceleration. The notice shall provide a period of not las:' T
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued zt any time prior to the earlier of: (a) 5 days (or such ozber period zs applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry

of a judgment enforcing this Security Instrument. ' Those conditions zre that Borrower: (a) pays Lender 21l sums which then would
be due under this Security Instrument and the Note as if no acceloration had occurred; (b) cures any default of any other covenants
or agreements; {c) pays 2li expeases incurred in cnfqrs;xng_ this Secunity Instrument, including, but not limited to, reasonsble
attorneys® fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrumeat,
Lender’s rights in the Property and Sorrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstetement by Borrower, this Security lnszrumcnt and the obligations secured hereby shall remain fully effective
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premiums and reacwal notices. In the cvcm of loss, Borrowe? shall give prompt notice 1o the insurance carrier and Leader. uudcr Y

may make proof of loss if not made promptly by Borrowes.
Unless Lender and Borrower otherwise agree in writiag, ipsurance proceeds skall be applied 1O restoration Of repair of the
Property damaged. if the restoration of repair is economically feasible and Lender’s security is not lessened. 1f the restoratios or
repair is not cconomically feasible of Lendes's security would be lessened, the insurance proceeds shall be applicd to the sums secured
by this Security Instrument, whether of pot thea duc. with any excess paid to Borrower. 1f Borrower abandons the Property’, Of 60cS
not answer within 30 days a notice from Lender that the insurance carrier has offered 0 setile a claim, then Lender may collect the
snsurunce proceeds. Lender may use the proceeds to repair of resiore the Property Of to pay sums secured by this Sacurity
Instrument, whether or 0ot then due. The 30-day period will begin when the notice 1S given.

Unless Lender and Borrower otherwise 3gree in writing. any application of procecds 10 principal shall not extend Or POStpODL
the due date of the monthly payments referred to 10 pang—apha 1and 2 or change the amount of the paymenls. If under paragraph
21 the Property 18 acquired by 1 ender, Borrower's fight to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisitioss shall pass o Lender 1o the extent of thcsum-\ secured by this Secunity lnstrument ;mmediately prior 10 the
acquisition. B

6. Occupancy, Preservation, Maintenance and Protection of the Propertys Borrower’s Loan Application; Leaseholds.
Borrowszr shall OCCUpRY. .s1ablish, and use the Property as Borrower’s pnncxpnl residence within SIXty days after the exectt jon of this
Security Instrument and shali continue to 0CCUpY the Property as Borrower's’ principal residence for at least ope Year after the date
of occupancy, unless Lender otherwise agrees in writing, which conseat shall not be unreasonably withheld, or unless extenuaung
circumstances eXist which are beyond Borrower's control. Borrower shall not destroy. damape OF ImpaIr the Property, allow the
Propenty o deteriorase, Of commit waste o the Property- Borrower shall be in default if any forfeiture action OF proceeding, whethes
civil or criminal, is begun that in Lender's good faith judgment could resuitin forfeiture of the Propetty Of otherwise materially
impair the lien created by this Secunty Instrument or Lender's security interest. Borrower may cure SUSR 3 default and reinstate,
2s provided 1n paragraph 18, by causing the action Of proceeding 10 be dismissed with 3 suling that, o Lendesr's good faith
determination, precludes forfeiture of the Borrower's 1nlevess in the Property Of other material impairment of the liea created by this

Sccurity Instrument oOF Lender™s secunty interest, Borrower shall also be 10 dcfault if Borrower, duning ae loan spplication Process,

ga‘ifc materially false or insccurate .nformation Of statemecets v Lender {or failed 10 provide Lender with any maienal information)
S in c_o::noction with the loan cvidenced by the Note. including, but not limited 10, representalions concerning Borrower's
* of the Property as & principal residence. 1f this Security Instrument s on & leaschold, Borrower shall comply with all the provisions

of the lease. If Borrower acquires foc title to the Property. the leaschold and the fee title shall not merge unless Lender agrees 10
the merger 0 writing. L

7. PrOtecho': of Lendes’s Rights in the Propesty- 1§ Borrower fails to perform the covc:n:lntSand hg__recmcnts contained in this
Security 1nstrument, OF there is 2 legal proceeding that may stgnificantly affect Lendes's rights io-the Property (suchas 2 proceeding

in bankruptcy. p;qbatc. for condemnation Or forfeiture 07 1O enforee laws of regulations). then Lender may do and pay for whatever

5 necessary 1o protect the value of the Property and Lender™s sights in the Propezty. Lender”s actions may include paying any sus

sectred by a lien which has priority over this Security Instrument. ppearing 1o court. paying reasonabie attorneys’ fees and enteTing
on the Property to make repairs. Although Lender may take action under this paragrapb 7. Leader docs not have to do so.

Any amounts disbursed by Lender under this paragraph < shall become additional debt of Borrowa-secu.imd_by this Secunty
lnstrument. Unless Borrowet and Lender agree 10 other terms of paymeat. these amounts shall bear interest from the date of

dishursement at the Note rtc and shall be payzble. with interest, upon notice from Lender 10 Borrower requesting paymeat.

g. NMortgage Insurance. 1f Lender required mOTgase insurance as 2 coadition of making the loan socumdby this Security

Instrumesns, Rorrower shall pay the premiums required o maintain the MOTtSase insurance in cfiect. 1§, for any reason, the mortgage
insurance COVerage :equifei_!_by-.-l._-.:ndur lapses or ceascs 1o be in cffect, Borrower shall pay the premiums required © obtain coverage
ubstantially equivaleat 16 the MOrIZAEE iNSULANTE previously 10 effect, at a cost substantially equivalent 19 the cost 1o Borrower of
the mortgage insurance psc\é'iquSIy---in ffoct, from an alternate mortgage insurer approved bY Lender. If subsmnua.hyeqmvalmt

mortgage insurance coverage is not avaiiable, Borrowes shall pay to Lender cach month 2 sum equal 20 one-twelfth of the yeasly

mortgage insurance premaum being paid by Borrower when the insurancs coverage lapsedi OF ceased 1o be 1n cffect. Lendes will

accept, use and retain these paymeots as 3 lozs reserve in lcu of mortgage insurance. Loss rescrve payments may no loogel be
required, at the option of Lender, if moriguge insurance coverage (in the amount and for the period ‘bat Lepder requires) provided
by an insurer approved by Lender again bzzomes available and 18 obtained. Borrowert shall pay the premiums required 20 maintain

MOrtgAage nsurance in effect, Or 10 nrovide a loss reserve, until the requirermeat for moOTIgAge insurance ends in accordance with any - L

written agsoement betweeh Borrower :nd].;:ndcr or applicable law. N L
¢. Inspection. Lender of it agcnt“mpyf-;*mkc reasonahle cotrics upon and inspections of the Property. 1 ender shall giwfr“ s
Borrower police at the time of or prior 10 &1 mspcc!:m specifying reasonable cause for the inspection. >

;6. Condemnation- The proceeds of any award Of claim for damages, direst OF consequential, i i 1

conderanation or othe taking of any part of the Property. 0f for conveyance in leu of condemnation, are hercby assigned and shall
be paid to Lendet. S

In the cvent of 2 1ol taking of the Property. the proceeds shall be applicd to the sums secured by this Security lnsuumt.co
whether or not then duc, with any eXcess paid to Borrow .r. Inthecvent of a partial tkang of the Property in which the far mrkd:i
vslue of the Property ;mmediately before ihe taking is equal to of greater than the armpount of the sums secured by this Secusity, -
Instrument immediately before the taking. ualess Borrower and Leader otherwise agree in writing, the sums secured by his=
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as if no acceleration had occum:d Howecver, this right to reinstate shall not apply in the case of acceleration under pangmph 17. .~
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold oac or more times without prior notice to Borrower. A sale may result in a change in the catity (known as the “Loan

Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be ope or more changes
of the Loan Servicer unrelated 10 a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be given written notice -

of the change in accordance with paragraph 13 abovc and applicable faw. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will glso contain any other informsation required by
applicable law. Y.

20. Hrrardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Eazardous
Substances on or in the Property. Borrower shall not do. nor allow anyonc else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or storage on the Property
of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal residertial uses and 1o
maintenance of the Property. T

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property und any Hazerdous Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulatory authornity, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
accessary remedial actions in accordance with Environmental Law,

As used 1o this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keros=ae, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in this paragraph
20, "Environmenta] Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmenta] prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

- Aany covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless appiicable
_law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the defuult; (¢) a date, not

e than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that falure fo

—w

" cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
- Instrument and sale of the Property at public auction at a date not less than 120 dzys in the future. The notice shall further
“inform Borrower of the right to reinstate after acceleration, the right to bring a court action to assert the non-existence of

2 default or any other deferse of Borrower to asceleration and sale, and any other matters required to be included in the
notice by applicable law. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demsand and may invoke
the power of sale and any other remedies permitted by apnlicable law. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs .
of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of defauit
and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regardizg notice of sule
ard shall give such notices to Borrower and to other persons as applicable law may require. After the time required by
applicable law and 2fter publication of the notice of sale, Trustee, without demand on Rorrower, shall sell the Property at
public auction to thx highest bidder a1 ih= time and place and under the terms designated in the notice of sale in one or more
parcels and ie any order Trostee determines. Trustee may postpone szle of the Property for a perioG or pericds permitted
by applicable law by public announcement at the time and place fixaed in the notice of sale. Lender or its designes may.
purchase the Property at any sale. s

Trustee shall eliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed

or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the starements made therein,

Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited = -

t0, reasonable Trustee’s and attorneys” fees; (B) to all sums secured by this Security instrument; and (c) any excess to the 2

- —

- person or persons legally entitled to it or to. the clerk of the superior court of the county in which the sale took place. —

22. Reconveyance. Upon paymen: of all sums socured by this Sccurity Instrument, Lender shall request Trustee 0 :wonv:};;
the Property and sball surrender this Security Iastrument and all notes evidencing debt secured by this Security Instrument o Trustee,
Trustee shall reconvey the Property without ‘warranty to the person or persons legally entatled to it. Such person or persons shall——
pay any recordation costs. T o

23, Substitute Trustee. In accordance wxdxapp!:cnblc law, Lender may from time to time appoint 2 successor trustee tO any-

- Trustes appointed bereunder who bas ceased to act.  Wittsut conveyance of the Property, the successor trustoe shall succeod to alrz

the title, power and dutics conferred upon Trustee bcrcm and by applicable law.

24, Use of Property. The Property is not used pﬁq,.-_spauy ffo__r agricultural or farming purposes. =
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25. Riders to this Secunzy Instrument. If onc or more riders arc executed by Borrower and recorded together thh this .~
Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this. Secunty lnstmmcnt as if the rider(s) were a part of this Security Instrument. [Chock appbca.ble - g
box(es)) T L

Adjustable Rate Rida- - Condominium Rider 1-4 Fuﬁly Rider
Graduated Payment Rider Planned Unit Development Rider Biweakl} Payment Rider
Balloon Rider __‘ Rate Improvement Rider Second Home Rider
Otber(s) [specify] et

BY SIGNING BELOW, Borrower accepts and agrws :o tbc tcrms and covenants contained in this Security Instrument and in
any nrider(s) executed by Borrower and recorded withit. - -

Witnesscs:
KRAIG J. ROSENCRANTZ . .
D%{WC N ‘\ :K@(x\;rcxp'*‘g {Sa.l)
KATHLEEN S. ROS...NCRANTZ -
S (Seal)
-Borrower
‘.’ - :':.2:'.:\ - ‘_n (Sul)
:: Ko %01—}'}2? @ 3 -Bortower
$ 0 EO Y ee ¥\
- s
\*E L PuBWNOTE
35D ALY '\\W"
™~ I_’ ..’0....»'.-.5\ 117‘
STATE OF wmmow S OF VNS County ss:
On this 2‘OTH - dayof DECEMBER . 1993 | before me the undersigned, a I\ocuy P‘ubl:c in and
for the State of Washmgton. duly commissioned and sworn, pcnonaﬂy appa.—cd KRAIG J. ROSENCRANTZ AND
KATHLEEN S. ROSENCRANTZ, HUSBAND AND WIFE to me known to be the mdzvxdual(s) described
in and who cxocutod the foregoing instrument, and scknowledged to me that THEY signed. md saled the
said instrument as THEIR ~ free and voluntary act and deed, for the uses and purposes therein mentioned. -

WITNESS my hand and ofﬁc:al scal affixed the day and year in this centificate above written.

My Commission cxpires: 9/ 15/ _9-{;_. ’E(\\ll \ ]_\K @ 'y ~ =~ ::j“__
<l Loles WA A s

Notary Publc # ond 1ov the State of Washington resichng at: BURLINGTON
ROBERTA N. HOODIMAN SKAGIT COUNTY -

REQUESI‘ FOR RECONVEYANCE

TO TRUSTEE: S 5

The undersigned is the holder ofzbenotc or notawcumd by this Deed of Trust. Szid note or notes, together with all other
indebtodness secured by this Deed of Trust, havcbecnpmd in full. You arc bereby directed to cancel said note or notes and this
Doed of Trust, which are delivered bereby, and to wconvcy. without warranty, all the estate new beld by you under this Deed of
Trust 1o the persor or persons legally aatitled thcnxo

53123001223
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