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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS DEED OF TRUST, is made this 22ND day of SEPTEMBERIS 93 , BETWEEN

GARY L DAVIS AND SONDRA L DAVIS,
EUSBAND AND WIFE , as Grantor, whose address

S 773 PARKER ROAD, SEDRO WOOLIZY, WA 9828k and
COMMONWEALTE LAND TITLE COMPANY . as Trustee, whose address is
2702 COLBY AVE., EVERETT, WA 98201

, and

.‘@SCADE SAVINGS BANK FSB
, as Beneficiary, whose address is

OQé\) 2828 COLBY AVE., EVERETT, WASHINGTON 98201

o@\dmor hereby irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the following

3 \(OQ.Q" described property in SKAGIT County, Washington:
. }f( ATTACHED AND MADE A PART HEREOQF:
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appertaining, and the rents, issues and profits thereof; and all fixtures now or hereafter attached to or used'in conpection with

the premises herein described; and in addition thereto the following described household appliances, which are and shath bcdeEncd
to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned:

v = >
TOGETHER WITH all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging o-in an ‘f

To the extent that any of the property described herein may be subject to the provisions of the Uniform Commercial Code, this
deed of trust is a security agreement, granting to beneficiary, as secured party, a security interest in any such property and the
grantor agrees to execute such financing statements as may be required by the beneficiary and pay, upon demand, filing fees for
any such financing statements and continuations thereof.

The real property conveyed by this deed of trust is not used principally for agricultural or farming purposes.

THIS DEED IS FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein
contained and payment of the sum of ONE HLNIFED FOECY FIVE THOUSAND SIVEN HUNCFED THENTY FIVE £ N0/100

(s 1L45,725.00 ) with interest thereon according to terms of a promissory note of even date herewith, payable
to the order of Beneficiary and made by Grantor; and also such further sums as may be advanced or loaned by Beneficiary to
Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon.

The Grantor covenants and agrees as follows:

1. That he will pay the indebtedness, as hereinbefore provided. Privilege is reserved to prepay at any time, without premium
or fee, the entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is less. Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment, whichever is earlier.

2. Grantor agrees to pay to Beneficiary together with and in addition to the monthly payments of principal and interest payable
under the terms of the note secured hereby, on the first day of each month until said note is fully paid:

(@) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next
due on the premises covered by this Deed of Trust, plus the premiums that will next become due and payable on such
insurance policies as may be required under paragraph 9 hereof, satisfactory to Beneficiary, Grantcr agreeing to deliver
promptly to Beneficiary all bills and notices therefor, less all sums already paid therefor divided by the number of
months to elapse before one (1) month prior to the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes
and special assessments,

All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note
secured hereby shal! be added together and the aggregate amount thereof shall be paid by the Grantor each month
in a single payment to be applied by Beneficiary to the following items in the order set forth:

(I) ground rents, if any, taxes, specizal assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby; and

(I11) amortization of the principa! of said n09309240041

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Grantor prior
to the due date of the next such payment, constitute an event of default under this Deed of Trust. The arrangement
provided for in paragraph 2 is solely for the added protection of the Beneficiary and entails ro responsibility on the
Beneficiary's part beyond the allowing of due credit, without interest, for the sums actually received by it. Upon
assignment of this Deed of Trust by the Beneficiary, any funds on hand shall be turned over to the assignee and any
responsibility of the assignor with respect thereto shall terminate. Each transfer of the property that is the subject
of this Deed of Trust shall automatically transfer to the Grantee all rights of the Grantor with respect 1o any funds
accumulated hereunder.
m-S(wA) 189101.01 - VMP MORTGAGE FORMS * (313)293-8100  (8001521-7291

AMERICAN Juit .

FIRSL AMERICAN

BKI1236F604S0




3. At beneficiary’s option grantor will pay a “'late charge™ not exceeding four per centum (4%) of any installment
when paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent
payments, but such late charge shall not be payable out of the proceeds of any sale made 10 satisfy the indebtedness secured
hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

4. If the total of the payments made under (a) of paragraph 2 shall exceed the amount of payments actually made
by Beneficiary for ground rents, taxes, assessments and insurance premiums, such excess may be credited by Beneficiary
on subsequent payments to be made by Grantor. If, however, the monthly payments made under (a) of paragraph 2, shall
not be sufficient to pay ground rents, taxes, assessments and insurance premiums, when the same shall become due and
payable, Grantor shall pay to Beneficiary any amount necessary to make up the deficiency on or before the date when the
payment of such ground rent, taxes, assessments, or insurance premiums shall be due. If at any time Grantor shall tender
to Beneficiary, in accordance herewith, full payment of the entire indebtedness secured hereby, Beneficiary shall, in computing
the amount of indebtedness, credit to the account of Grantor any credit balance remaining under the provisions of (a) of
paragraph 2. If there shall be a default under any of the provisions of this Deed of Trust and thereafter a sale of the premises
in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, the Beneficiary
shall apply, at the time of commencement of such proceedings, or at the time the property is otherwise acquired, the balance
then remaining in the funds accumulated under (2) of paragraph 2, less such sums as will become due and payable during
the pendency of the proceedings, as a credit against the amount of principal then remaining unpaid under said note.

5. To keep the property in good order and condition and not to commit or permit any waste thereof. To allow Beneficiary
to inspect the property at any time during reasonable hours.

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be
constructed, damaged or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured hereby
or any part thereof is being obtained for the purpose of financing construction of improvements on said property, Grantor
further agrees:

(@) To commence construction promptly and in any event within thirty (30) days from the date of the commitment
of the Beneficiary, and complete same in accordance with plans and specifications satisfactory to Beneficiary.

(b) To complete all buildings or other structures being or about to be built thereon within six (6) months from date hereof.

(c) To replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) days after written notice to Grantor
of such fact,

(d) That work shall not cease on the construction of such improvements for any reason whatsoever for a period of
fifteen (15) consecutive days.

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor
under this numbered paragraph, is authorized 1o accept as true and conclusive all facts and statements therein, and to act
thereon hereunder.

7. Not to remove or demolish any building, improvements thereon or any fixtures or other property in or used in
connection with said building or improvements.

8. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property.

9. To keep the buildings, improvements and fixtures now existing or hereafter erected on the mortgaged property
insured as may be required from time to time by the Benefici i other hazards, casualties and
i ies i ! i it i romptly, when
reinbefore. All insurance shall
ry and the policies and renewals thereof shall be held by the Beneficiary
and have attached thereto loss payable clauses in favor of and in form acceptable to the Benericiary. In event of loss Grantor
will give immediate notice by mail to the Beneficiary, who may make proof of loss if not made promptly by Grantor, and
each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Beneficiary
instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any part thercof, may be applied by the Beneficiary
at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged.
In event of foreclosure of 1his Deed of Trust or other transfer of title to the subject property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Grantor in and to any insurance policies then in force shall
pass to the purchaser or granice.

10. To appear in and defend any suit, action or proceeding that might affect the value of this security instrument or
the security itself or the rights or powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect also to appear
in or defend any such action or proceeding the Grantor will, at all times, indemnify from, and, on demand reimburse Beneficiary
or Trustee for any and all loss, damage, expense or cost, including cost of evidence of title and attorneys’ fees, arising out
of or incurred in connection with any such suit, action or proceeding, and the sum of such expenditures shall be secured
by this Deed of Trust with interest as provided in the note secured hereby and shall be due and payable on demand. To
pay all costs of suit, cost of evidence of title and a reasonable attorney's fee in any proceeding or suit brought by Beneficiary
to foreclose this Deed of Trust.

11. To pay at least ten (10) days before delinquent all rents, taxes, assessments and encumbrances, charges or liens
with interest, that may now or hereafter be levied, assessed or claimed upon the property that is the subject of this Deed
of Trust or any part thereof, which at any time appear to be prior or superior hereto for which provision has not been made
heretofore, and upon request will exhibit to Beneficiary official receipts therefor, and to pay all taxes, reasonable costs,
fees and expenses of this Trust; on default hereunder Beneficiary may, at its option, pay, or pay out of reserves accumulated
under paragraph 2, any such sums, without waiver of any other right of Beneficiary by reason of such default of Grantor,
and Beneficiary shall not be liatle to Grantor for a failure to exercise any such option.

12. To repay immediatel
Beneficiary or Trustee, with i
and the repayment thereof shall be secured hereby. Failure to reps; i i ithin
ten (10) days of the mailing of such notice will, at Beneficiary’s option, constitute an event of default hereunder; or, Beneficiary
may, at its option, commence an action against Grantor for the recovery of such expenditure or advance and interast thereon,
and in such event Grantur agrees to pay, in addition to the amount of such expenditure or advance, all costs and expenses
incurred in such action, logether with a reasonable attorney’s fee.

13, Upon the request of the Beneficiary, the Grantor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the beneficiary for the alteration, modernization, improvement, maintenance, or repair of said
remises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes shall
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be secured hereby on a purity with and as fully as if the advance evidenced thereby were included in the note first described
above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall
be payable in approximately equal monthly payments for such period as may be agreed upon by the Grantor and Beneficiary.
Failing to agrec on the maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days after
demand by the Beneficiary. In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

14, If the indebtedness sccured hereby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and m effect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments cxecuted in connection with said indebtedness which are inconsistent
with said Title or Regulations are hereby amended to conform thereto.

IT IS MUTUALLY AGREED THAT:

15. Should Grantor fa:! to muke any payment or to do any act as herein provided, then Beneficiary or Trustee, but
without obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustec beinp authorized to enter upon the property for such purposes, commence, appear in and
defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee;
pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be prior
or superior hereto; and in exercising #ny such powes, incur any liability, expend whatever amounts in its ahsolute discretion
it may deem necessary therefor :ncluding cost of evidence of title, employ counsel, and pay his reasonable fees.

16. Should the property or any part or appurtenance thereof or right or interest therein be taken or damaged by reason
of any public or private improvement, condemnation proceeding, fire, earthquake, or in any other manner. Beneficiary may,
at its option, commence, appez: in and preseente, in its own name, any action or proceeding, or make any compromise
or settiement, in connection witn such taking or damage, and obtain all compensation, awards or other relief therefor. All
such compensation, awards, damages, rights of action and proceeds, including the proceeds of any policies of insurance
affecting the property, are hereby assigned to Beneficiary who may, after deducting therefrom all its expenses, including
attorneys’ fees, release any monies so received by it, or apply the same on any indebtedness secured hereby or apply the
same 1o the restoration of the property, as it may elect. Grantor agrees to execute such further assignments of any compensation,
award, damages, rights of action and proceeds as Beneficiary or Trustee may require.

17. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right either to
require prompt payment when due of all other sums so secured or to declare default for failure so to pay.

18. At any time upon written request of Beneficiary, payment of its fees and presentation of this Deed and the note
for endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any person
for the payment of the indebtedness Trustee may (a) consent to the making of any map or plat of said property; (b) join
in granting any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this
Deed or the lien of charge thereof; (d) reconvey, without warranty, all or any part of the property. The Grantee in any
reconveyance may be described as the “‘person or persons legally entitled thereto,” and the recitals therein of any matters
or facts shall be conclusive proof of the truthfulness thereof.

19. The collection of rents, issues, and profits, or the proceeds of fire and other insurance policies or compensation
or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

20. The Grantor covenants and agrees that he will not execute or file for record any instrument which imposes a restriction
upon the sale or occupancy of the secured property on the basis of race, color, or creed. Upon any violation of this undertaking,
the Beneficiary may, at its option, declare the unpaid balance of the debt secured hereby immediately due and payable.

21. Upon default by Grantor-in 'payrném of any indebtedness secured hereby or in performance of any agreement
hereunder, Beneficiary may declare all sums secured hereby immediately duc and payable. No waiver by Beneficiary of any
default on the part of Grantor shall.be construed as a waiver of any subsequent default hereunder.

22. Upon default by Grantor i the payment of any indebtedness secured hereby or in the performance of any agreement
contained herein, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In
such event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of
Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may bid at Trustee’s
sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a reasonable Trustee’s fee
and attorney’s fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be distributed to the
persons entitled thereto. Trustee shall deliver to the purchaser at the sale its deed, without warranty which shall convey to
the purchaser the interest in the property which Grantor had, or had the power to convzy at the time of his execution of
this Deed of Trust, and such as he may have acquired thereafter. Trustee’s deed shall rezite the facts showing that the sale
was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie
cevidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrancers for value.
The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive
remedy and when not exercised, Beneficiary may foreclose this Deed of Trust as a mortgage. In the event of the death, incapacity
or disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and upon the recording of
such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall
be vested with all powers of the original trustee. The Trustee is not obligated to notify any party hereto of pending sale
under any other Deed of Trust cr of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party
unless such action or proceeding is brought by the Trustee.

23. This Deed shali inure 10 and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns
of the parties hereto. All obligations of Grantor hereunder are joint and several. The term ‘‘Beneficiary”” shall mean the
owner and holder, including pledgees, of the note secured hereby, whether or not named as Beneficiary herein. Whenever
used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable
to all genders. If any of the provisions hereof shill be determined to contravene or be invalid under the laws of the State
of Washington, such contravention or invalidity shall not invalidate any other provisions of this agreement, but it shall be
construed as if not containing the particular provision or provisions held to be invalid, and all rights and obligations of
the partics shall be construed and enforced accordingly.

24. Any notices to be given to Grantor by Beneficiary hereunder shall be sufficient if mailed postage prepaid, to the
address of the property above described; or to such other address as Grantor has requested in writing to the Beneficiary,
that such notices be sent. Any time period provided in the giving of any notice hereunder, shall commence upon the date
such notice is deposited in the mail.

25. The Beneficiary shall have all the rights and privileges granted to Beneficiaries by the Deed of Trust Act of the
State of Washington as it now exists, or under any amendment thereto. :

9309240041 .
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26. Without affecting the liability of any other person for the payment of any obligation herein mentioned (including Grantor
should he convey said real property) and without affecting the lien hereof upon any property not released, Beneficiary may, without
notice, rlease any person so liable, extend the maturity or madify the terms of any such obligations, or grant other indulgences,
release or convey or cause to be released or reconveyed at any time all or any part of the realty described herein, take or release
any other security or make compositions or other arrangements with debtors. Beneficiary may also accept additional security, either
concurrently herewith or thereafter, and sell same or otherwise realize thereon, either before, concurrently with, or after sale hereunder.
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@-\ (Seal)

A\ GARY L DAVIS -Borrower

o Mdz A JW (Seal)

/... SONDRA L DAVIS -Borrower

(Seal)

-Borrower

(Seal)
-Borrower
(Sien Original Only)

STATE OF WASHINGTON, }
S50

COUNTY OF SKAGIT

1, the undersigned, A NOTARY PUBLIC hereby certify that on this K3rd day of
,1993 | personally appeared before me
GARY L DAVIS/SONDRA I DAVIS
to me known to be the individual described in and

who executed the within instrument, and acknowledged that THEY signed and sealed the same as  THEIR
free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and offed#}}{HI" ay and year last above written,
y \\&M%‘% y and y
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Klotary ubliCA ington, residing at
in said county.
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County Auditor.

STATE OF WASHINGTON
DEED OF TRUST
I hereby certify that this within Deed of
Trust was filed in this office for Record on

5240041

State of Washington,

and was duly recorded in Book

of Record of Mortgages of

County, State of Washington, on page

County of
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 22ND day of
SEPTEMBER . 1993 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument™*) of the same date given by the undersigned
(**Borrower'’) to secure Borrower's Note (**Note™) to

CASCADE SAVINGS BANK FSB

(the **Lender™) of the same date and covering the property described in the Security Instrument and located at:

T73 PARKER ROAD, SEDRO WOOLLEY, WA 982840000

|Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants -and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date .

The interest rate may change on the first day of OCTOBER . 1994 . and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Department of Veterans Affairs. Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a mar%in of TWO

percentage point(s) ( 2.000 %) to the
Current Index and rounding the sum to the necarest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.
V.A. Multistate ARM Rider - 10/92

AU
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(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date. Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note. reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date. (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from time to time.

(G} Effective Date of-Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the iiice of changes required by paragraph
(F) of this Rider. Borrower shall fiave no obligation to nuy any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice. then Borrower
has the option to either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note
rate (a rate equal to the interest rate which should have been stated in 2 timely notice), or (ii) request that any
excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender's obligation to
return any excess payment with interest on demand is not assignable even if the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

%-/ (Seal) JD&W /@ (Seal)

NARY L DAvIS Borower  SONDRA L DAVIS Borrower

(Scal) (Seal)

-Barrower -Borrower
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this ~ 22ND day of =~ SEPTEMBER ,1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (*“Instrument”’) of the same date herewith, given by the undersigned (‘‘Mortgagor’’) to secure the Mortgagor’s

Note (‘““Note”’) of the same date to CASCADE SAVINGS BANK FSB

its successors and assigns
(“*Mortgagee™) and covering the property described in the Instrument and located at:

TT3 PARKER ROAD, SEDRO WOOLLEY, WA, 982840000

(Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge
and agree to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions of Title 38 of the U.S. Code “*Veterans Benefits,” the Mortgagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by lav provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and payable upon transfer (‘‘assumption”’) of the property securing such loan
to any transferee (*‘assumer’’), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code.

An authorized transfer (“‘assumption’) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the morigagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PRQCESSING CHARGE: Upon application for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by
applicable State law,

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to

assumec all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty cr insurance of the indcbtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

(Seal) L%ﬁé&" % ’&W (Seal)

GARY L DAVIS Mortgagor  ONDRA L DAVIS Mortgagor

(Seal) ' (Seal)
Mortgagor Mortgagor

@. -526 mo1n o1 VMP MORTGAGE FORMS « (313)293-8100 » (800)521.7291
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On of the West 1/2 of the Southeast 1/4 of Section 9,
5 North, Range 5 East, W.M., described as folloys:

Beginning at the Southeast Corner or saig subdivision; thence North

degrees 15'35n East along the East line of saig subdivision, a
distance of 1140.2¢ feer; thence South gg degrees 13r20n West
Paralie; With the South line of said suhdivisicn, a distance oI
562.00 feet o the trye bPoint of beginning °f thig description;
thence continuing South gg degreegs 13120m West, 5 distance of 7.1z
feer; thence North 19 degrees 45114mn West, a,distance of 420.85
feet; thence South 75 degrees S53'35m West, 5 distance of 323,14
feet; thence South 45 degrees 36'15n East, 3 distance ©L 200.00

n

c
feet, ap arc distance of 111,17 feetr; thence South 3 degrees 09'5¢0n
i n

East, dis ance of 77.53 feet; the on a ¢y to e left,
haVing 2 radius o 100.00 £ r an are distance of 119.34 feer;

ence South 73 degrees 321'20n East, 5 distance £ 96,11 feet;

ence op € to the right having 2 radius of 00.00 feex an
arc distance ef 45,17 et to a pPoint deszgnated herein as "point

’ hich Point the tangent o saiq € bears South 45 Qegrees

a
39'30n East; thence North 44 degrees 20'30n East, 5 distance of
30.00 feet; thence North s degrees S56'2¢gn West, distance of 98,34
feet to the trye point of beginning. (Saig Premiseg being known ag
Tract wpu of Skagit County Short Plat g, 7-73, approved March 27,

TOGETHER WITH a ¢g foot wige non-exclusive easement for ingress and
egress ang Utility purposes, over, across ang through Said wes: 1/2
s ;

Nortnwest 1/4 of the Nortneast 1/4 of Section 16 of said Townsnip,
lying North o¢ State Roure pg, 20, ag delineated ©n Skagit County
=-73.




