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YR om 2628583 (Home Loan) \0 -
~July 1974 L - }'
Ju:capta.bln_ ta I'ednral )fla.tiona.]. DEED OF TRUST 8, ~
Mortgage Association (

Amonded May, 1589

3 D‘S‘S/-a NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
'TEE DEPARTHMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT
The attached RIDER is made a part of this :.nstrument.

TEIS DEED OF :cnusm is made this ist day of May , 1993 Bzmg.z'u I3
RICKY c %yy;i and LORRINE ¥ DONOVAN, husband and wife _ Iy
—m ,28 Grantor, whose address is @ .-

1607 S 28m MOJN‘I‘ VERNON, WA 98273 and
FIRST AMERICAN TITLE co.'mm ,as Trustee,
whose address is

130i-B RIVERSIDE DR MOUNT VERNON, WA 98273 - . and

LYNNWOOD MORTGAGE CORPORATIOH & Washington Corporation,as Beneficiary, whose address is
P.O. BOX 5857 L!NNWOOD ﬁA 98046

Grantor hereby 1rrevoca_bly gra.nts, bargains, sells and conveys to Trustee in trust,
with power of sale, the follow:.ng descrlbed property in Skagit County, wWashington:

ﬁO"’ 330 *PARTINGTON PLACE. DIVISION 3", AS PER PLAT RECCRDED IN VOLUME
B OP._PLA"‘S“ PAGES 56 AWD 57 R.ECORDS OF SRAGIT COUNTY, WASHINGTOW.
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TOGETHER WITH a tenements, horeditamenta, and appurtenances now or hereafter thereunte belo .mg:oz Ln& loe>co
appertaining, and the rents, iseues and profits thereof; ; and all :Eixtuxen now or hereafter attached to or god ..n, . =

connection with the premises herein deecribed; and in addition thereto the following described houaohold applian.gb F—
which are anc shall be deemed to be, fixtures and a part of the rea.l‘t:y, and are a portion of the security for the =
indebtednese herein mentioned:

To the extent that any of the property described herein may be subject to the provisions of the Unifoxrm Commercial Code,
this deed of trust is a security agreement, granting to beneficiary, as secured party, a nacurity interest in any such

."_;:...property and the grantor agrees to executc such financing statements as may be required by thc benef:.cia.ry and pay, upen

dcxnand, filing fees for any such financing statements and continuations thereof.

' The rezl property conveyed by this deed of trust is not used principally for ngricultural oz fam.ng purposeo.

‘I'EIS DEED IS FOR THE PURPOSE OF SECDRING PERFORMANCE of esch xgramnt of G:.-anto: herein
conta:.nad amd paymeont of the sum of .

Nlnety Five Thousand One Hundred Twenty Four and HO/10Cths Dollars
(S 95, 124 ,00 ) with interest thereon according to terms of a pramissory note of even date herwith, pa.yuble to the
oxrder of Banef:.ciaxy and made by Grantor; and also such further sums as zay be advanced or loaned by Bonefici.ary to

Grantor, o< a.ny of the:.r successors or assigns, together with interest thereon at zuch rate as shall ke a.greod upon.
- 3

The Grantor covenants and agrees as follows.

1. That hes wxll pay the indebtedness, as hereinbefore provided. Privilege is reserved to prepay at any L:Lmn, wr“hout
prexmium or fee, the: cnt:.re Lndebtednean cr any part thexeof not less than the amount of one instaliment, or one hundred
dollarxas ($100.00), w&uchcvex is less. Prepayment in full shall be cradited on the date received. Partial p::epnyment, P
other than on an :.natu.llment due-date, need not be credited until the next follewing installment due date or thirty da.yu
after such prepayment, wh:.chever is earlier. ’

2. Grantor agrees to pa.y to Benetici.ary together with and in addition to the menthly pavoents of principal and ix:texant
payable under the terms of tbe uote secured hereby, on the "first day of each month until said note is fully padids: '

(a) A sum, as sstimated by “he Bonaficia.ry ecqual to the ground rents, if any, and the taxes and special assessments
next due on the premises ccvared_: by this Deed of Trust, plus the premiums that will next beccme due and
payable on suchk insurance’ éolicioh-an nay be required under paragraph 8 hereof, satisfactory to Boneficiary,
Grantor agreeing to deliver promptly to Bensficiary all-bille and notices therefor, less all oums already paid
therefor divided by the rumber: of montha to elapse before one (1) month prior to the date when such ground
rents, premiums, taxes and assausmntu will became delinquent, such sums to be held by tho Beneficiary in
trust to pay said ground rents, premiums, tuus and spocial aspessments.

(b) h.'Ll payments mentioned in the precading nubnect:.on of this paragraph and all payments to be made under ths note
aocurad heraby shall be added togsther a.nd the ‘aggr egato amount thereof shall be paid by the Grantor each
month in & single payment to be applied by Beneticiu:y to the following items in the order set forth:.

( ) ground rents, if any, taxes, specizl unonmn‘tu, tiro and cther hazard insurance praemiums;
(1I) interest on the note secured hexeby; and - .. .- -,

(III) ‘amortization of the principal of said no:B )
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{c) Any deficiency in the amount of any such aggregate montlly payment shall, unless ma.do good by the Grantor prier
- the due date of the next such payment, constitute an event of default under tiis Deed ot Trust. The B
"_.--n.::ra.namnt provided for in paragraph 2 is solely for the added protection ©f the Beneficinry a.nd enta.i.lu
rospcnni.bilz.t.y cn the Beneficiary's part beyond the allowing of due credit, without Lm:erest, tor tho sums
.Ea.ctually roceived by it. Upon assignment of this Deed of Trust by the Beneficlary, any funds on hand nha.l’ be.
tumed over. ‘.:o the assignee and any responsibility of ths assignor with respect thereto shall te::n.i.na.to._ Each-
tranafer’ o‘ tha property that is the subject of this Doed of TTust shall automatically transfer to the G:n.ntee

all ::ightn of tha Grantor with respect co any funda accumulatod hereunder.

3. At bcnef:.c:.a::y L& opt:.on grantor will pay a “late charge” not exceeding four per centum (4%) of any installment when
paid more than fifteen (15) da.yn after the dus date thersof to cover the extra expense involved in handling dolinqucnt '
payments, but asuch late cbarge uhall not be payeble out of tho proceeds of any sale made to satisfy the indcbtodneaa
secured hereby, unlese such- proc:aada are sufficient to dischaxge the entire indebtedness and all proper costs and

sxpensas secured hereby.

4. If the total of the ymuntn ma.de under (a) of paragraph 2 shall exceed the amount of paymonts actually made by
Beneficiary for ground rents, tnxea, nsusnmem:s and insurance premiums, such exceses may be credited by Beneficiary on )
subsequent payments to be made by Gr_ax;tor. 1f, however, the monthly paymonts nmade undexr (a) of paragraph 2, shall not be
sufficient to pay ground rente, tueé,. -assessnents and inaurance premiums, when the same shall beccme due and payable,
Grantor shall pay to Beneficiary any amount _:::dé'q;s-pnxy to make up the doficiency on or before the cdate when the payment of
such ground rent, taxes, assesaments, OI 'i_ﬁau:'_gncé premivms shall be due. If at any time Srantor chall teader to
Beneficiary, in accordance herewith, full paymentoi the entire indebtednass secured hezeby, Beneficiary shall, in
computing the amount of indebtedness, credit to ‘the é‘cgoun‘t of Grantor any credit balance remaining uncler the provisions
of (a) of paragraph 2. If there shall he a defb:u."]_.-t-- unde:e.ny of the provisions of this Deed of Trusat and thersafter a
sale of the premises in accordance with the provi;io'r'zls-” be"r.o"ef, or if the Beneficiary acquires the property otherwise
after default, the Bepeficiary shzll apply, at the 't.:Lm.e of commencement of suczh procoedings, or at the time the property
is otherwise acquired, the balance then remaining in the fund.a nccumu’.atod undexr (a) of paragraph 2, loss such sums as
will become due and payable during the pendency of the proceodmgu, as a credit against the amount of principal then

remaining unpaid undec said note.

S. T¢c keep the property :'.n good order and condition a.ndllzun'q_t*'.tq“_'_c'.:@nmit or permit any waste thereof. To allow Beneficiary

to inspect the property at any tims during reasonable hours.

6. To complete or restore pramptly and in good workmanlike mnner a.ny build:.ug or improvement which may ke conatructed,
damaged or destroyed therean, and pay when due 21l cost: incurred therefor, a.nd, if the loan secured hercbhby ox any part
thereof is being chtained for the purpose of financing construction ot imp_rovements on said property, Grantor further

agrees:

(a) To commencs construction promptly and in any event within thirty'.(ao)-"'c‘.dy#' from the date of the commitment of the

Seneficiary, and complete same in accordance with plans and upec:.f:..ca...:.onn satisfactory to Beneficiary.

(b) To ccmplete all buildings or other structures bei.ng or sbout to be built thereon within ai’x {(6) months f£rom date

hereof.

{¢) To replace any work or matarials unsatisfactory to Beneficiary, within f£ifteen (15) days after writtasn notice to

rontor of such fact.

" (d) That work shall not cease on the construction of such ixprovementa for any rosason whgtﬁ_bcire: for a period of fifteen

(...) consecutive days.

‘I‘he T—untea, _apen presentation to it of an affidavit signed by Beneliciary, setting forth facts nhnwi.ng a default by
Grartor’ under this numbered paragraph, is authorized to accept as true and conclusive alld facts and ata.tmntu therein,
and to. a.c" thaz:aorx hereunderx. I

7. Not to :cnwve or demolish any building, improvements thereon or any fixtures or other p:oparty in or. uaod in

connection wit h ua_d bm.ld.z.ng or improvenents.
8. To co:np.;.y wJ.‘t'.h all laws, ordinances, regulations, covenants, conditicns ard restrictions afiecting: ua..d proper.ty.

. To keep the bu..ld:.ngs, improvements and fixtures now existing or hereafter erected on the mortgaged p:ope::ty imurod
as nay be requ:.:ed from t:.me to tima by the BeneZiciary against loas by fire and othex hazards, cesualties and s )

contingenciea in such: r.mcuntn u_nd for such periods as may be requirod by the Beneficiary and will pay promptly, whan duo,

any premiums on such Lnuu:nnca p:ov;\.s:.ons for payment of which has not been made hexeinbefore. All insurance shall be’
carried in companies nppraved by the Beneficiary and the policias and renewale thoxeof shall be held by the Beneﬁ.ciary
and have attached thereto less- paya__.}_:_l_e clausas -in faver of and irn form acceptable to the Beneficiary. In event of loss
Grantor will give immediate "'hbt:'idé"by'mnil to the Beneficiary, who may make proof of loss if not made pramptly by -
Grantor, and each insurance ccmpany concerned it hereby authorized and directed to maks payment for such losa directly to
Beneficiary instead of to Grantor. a.ncl Beneficiary dointly, and the insurance proceeds, or any part thereof, mzy be
applied by the Beneficiary at ite opt:.on either to tha reduction of the indebtadness hereby sscured ox to the rantorauon
or repair of the property damaged. In the ovent of foreclosure of this Deed of Truat or other transfer of ..rt:le to the
subject propexty in extinguishment of the u:debtud.nau secured hexeby, zll right, title and interest of the Grantor in

and to azny insurance policies then in iorce uhr.ll puss to the purcheser or grantee.

10. To eppear in and defend any suit, act:Lon or. proceod:.ng that might afZect the value of this socurity instrument or
the mecurity itself or thc rights or powers of. Benef:.c:.ary oxr Trustee; and ahould Benafic:.ary or Trustee clect also to
appear in or defend any such action or proceeding tho Grantor will),, at all times, indemnify from, and, on demand
reimburse Beneficiary or Trustee for any and all ) loss,. dmge, expense or coet, including coat sf evidence of title and
attorneys' foes, arising out of or incurred in connection wi‘.:h sny such suit, action or proceeding, and the sum of such
exponditures shall be mecured by this Deed of Trust with im:ereln: as providsd in the note secured hereby and shall be due
and payable on dexand. To pay all costa of suit, cost of. evidenca of titla and a reasonnble attorney,s fee in any

procooding or suit brought by Bereficiary to foreclose th:l.a Dond ot T"ust. -

1l. To pay at least ten (10) days before delinquent nJ.l :entn . ta:xnu, aseessments and encumbrances, cha..:goa or liens
with interest, that may now or heroafter be levied, assesced oz c:la.:.med upon the property that is the subject of thi.a
v prior or euper-or herato tor uhich prcvi.:.on h:u(j:qj
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bcen md.-o he:etotor-, and upon request will oxhibit to Beneficiary official recaipts therctor, a.nd to pay all taxes, .
ron.aonn.blo couts, foes and expenses of this Truet; on default hereunder Boneficiary may, ot ite option, pay, Oor pay out (3

of :ene::vn accumulated under paragraph 2, any such sums, without walver of any otaexr rignt of Baaeticia.ry by reason of
such do!nult of crantor, and Beansficiary ahall not be liable to Grantor for a failure to exercise any: such option.

12. '.L‘o rapa.y :Lmodiatuly on written notice to Grantor all sums oxpended or advanced hersunder by or or:. behalf of
Beneficiary or Trustaa, with interest from the date of such advance or exponditure at the rate provided on the principnl g
debt, and the ::epa.ymunt thereof shall be sacurod hezeby. Pailure to repay such cxpanditure or advance and :Lnte::eat " _
thexeonr within ten (10) da.yu of the mailing of such notice will, at Beneficiary's opticn, constitute an avent: ot dnfmlt
herounder; oz, B-oneficiu'y may, at its option, commence an action against Grantor £or the recovery of such expendituzo or.
sdvance and interest thereon, ‘and in euch event Gramtor agrees to pay, in additicn to the amount of such expenditure or
advance, all costs and: axpennea :anu:red in such action, tcgether with a reasonable attorney's fee. '

13, Upon the :aqueat oi 'tho .Beneiiciary, the Grantor shall execute and deliver a supplemental note or notes for "'hn nu.m —
or sums advanced by the bannficiu:y fox the alteration, moderanization; improvement, maintenance oxr repair of said . " y

‘premises, for taxas or asnumntq_aga_;tnat the same and for any other purpose authorized hereundex. Said note or notes =

shall be securad hereby on a parify -ﬁit!i and as fully =z if the advance evidenced thereby ware included in the note first
describod zbove. Said supplemental note or notes shall bear interest at the rate provided for in the princi.pa.l
indebtedness and shall be payable in approx:.mtely oqual monthly payments for such period as may be agreed upon by the
Grantor and Beneficiary. Failing to agxres on thc maturity, the whole of the sum or aums so advanced sh:=ll be dus and

payable thirty (30) days after demand by the Beneficxu:y In no event shall the nu:turit ¥ extend beyond the ultimate
maturity of the note first described a.oova. o '

. ; 1

S [ I

14. If the indabtedness Sacured hereby 5‘0 guu&n’teed or insured under Title 38 United Statesc Code, such Title and =

Regulations issued thereunder and in effect on the d.a.t.n heroof shall govern the rights, duties and liabilities of the r
parties hereto, and any provisions of this or othor inctrumnt.n exocuted in connection with said indebtedness which are

inconsistent with said Title or Regulations ars harql?y._mp:_xdcc! to conform thereto. I

IT IS MUTUALLY AGREED THAT: .

15. Should Grantor fail to make any payment or to do amya.ctu herein provided, then Beneficiary or Trustee, but
without obligation so to do and without notice to or demand uponcza.nto: and without releaaing Grantor from any =
obligation heresof, may: Make or do the same in such manner nnd'”".t:o"iu'ch.' extent as oither may deem necessary to protect the
security hereof, Beneficiary or Trustee being authorized to enter upon tho property for such purposes, commence, appear
in and defend any zction or proceeding purporting to affect the secuxity haraot or the rights or powers of Beneficiary or
Trustee; pay, purchase, contest, or compromise any encumbrance, charge o. lian ‘'which in the judgmert of either appears to

-

be prior or superior hereto; and in exercieling any such powers, incur any lia.bila.ty, expend what sver amounts in ite
absolute discretion it may deem necessary therefor including cost of widencc of title, employ counsel, and pay his
reasonable fees,

15. Should the property or any part or appurtenance thereof or right ‘or interest therein be taken or danaged by rozaon .
©f any public or private improvement, condemnation proceeding, fire, earthquake, or in any other manner, Beneficilary may,
at its option, commence, appear in and prosecute, in its own name, any action cx proceeding, or make any compromise or r

settlement, in connection with such taking or damage, and obtain all compensation, awards or other relief therefor. All )
sucb cocmpensation, awards, damages, rights of action and proceeds, including the proceeda of nny policies of insurance .

affect.ung the property, are hereby assigned to Beneficiary who zmay, after deducting tharefrm all its expenses, including -
g :a.ttorney 8 foos, release any moniem so received by it, or apply the sazme on any indebtedness -ecured hereby or apply the

same to ‘the restoration of the property, as it may elect. Crantor agreas to exscute such 1urthcz asuigmncnta of any '
compenaat.:.on, tward, damages, righta of action and proceeds as Beneficiary or Trusteo may require. '

17. By accept: ng payment of any sum secured hereby after its due date, Beneficiary does not waivo i‘t‘.a zigh\'. either to e
require prompt paynent when due of all other sums sc¢ secured or to declare default for failure so to pay.

1B8. m-. au;y tma upon written request of Bensficiary, payment of its fess and prosentation of this Doed and thc note for
endorsement (in caae of full reconveyance, for cancellation and rotention), without affecting the lio.bility of a.ny pernon
for the payment of the :.n.dabtedneu Irustee may (a) consent to the making of any map or plat of said property;. (b) joi.n
in granting any aa.ucncnt or creating any restriction thereon; (c) join in any suburdination or other agreoement .lt!oct.ing
thie Deed or the lien of chu:ga theresf; (d) reconvey, without warranty, all or any part of the property. The Gra.ntaa in

KT s - g

any reconveyance may be deecr:.bed &8s the "person or persons legally entitled theretec®, and the recitals thexein of any
satters or facts shall l?c_ :c,__oncl.t_;ni__._ve proof of the truthZulness thereot.

19. The collection o.f” rém:i, :Luuon, and prof.:.tn, or the proceads of f:.xe and other innurucu policies or ccmpenua.tion |
or awards for any taking ox dmgo ot the property, and the application or relaan thereo? as a.forou.id, shall not cure
or walive any default or notice n_£ _datg_u-lx: hereunder or invalidate any act done pursuant to such notice.

pe -

20. The Grantor covenants and Qg"'z".éon thet he will not execute or file for record any instrument which imposes a
restriction upon the sale or occnpdnq of tho .secured property on the basis of race, color, or creed. Upon any violation _ L
of this undertaking, the Beneficiarxy .my, az: it:s option, declare the unpaid balance of the debt secured hereoby o
irmeaiately due and payable. = ;i - e

21. Upon default by Grantor in payne:;f ‘of. a'z'uﬁr'.indeb tecness seacured horeby or in performance of any agreement hereunder
Beneficiary may declare all sums secured hereby imadiately due and payable. No waiver by Benoficiary of any default on
the part of Grantor shall be construed as a waiver o: u::y nubnequant. default hercunder.

22. Upon default by Grantor .Ln the payment of a.-:y zndebtodncnu psocured hermby or in the performance <of aay ag:om-xt
contained herein, all sums secursd hereby shall :anediately bocome due and payable at the option of the Beneficiary. In
such evant and upon written recuest of Beoneficiary, '.rrum;ee shall sell the trust property, in accordance with the Deed of
Truot Rct of the Stats cif Washingten, at public auction to t.he bighcnt bidder. Any pexson oxcept Trustee may bid at
Trustee’s salo. Trustoo shall apply <he proceeds of the ﬂﬁ.l___. __&_g follows: (1) to the expanse of sale, imcluding a
rmasonable Trustee‘'s feo and attorney's fee; {2) to the oblivat on’ secured by this Deed of Trust; (3) the surplus, if
any, shall be distributed to the perscas entitled thereto. 'rruan:ee ahnll delivu: to the purchaser at the sale its deed,

é%ﬁaoeqa . ﬁsgsg%@ S B -
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) -'wzthout warranty which shall convey to the purchaser the interest in tha property which Gra.ntor n.ad, or had the power to -
' canvey at the times of his execution of thias Dasd of Trust, and such as ha may have acquired theredte:. Trusteo'‘s d.eod
'uhall zccita the facts chowing that the sale was conducted in campliance with all the roquirements o ].a.w and of thin -
Doad of 'J'.'ruut, which recital shall be pri.n:a facie evidencs of such campliance and concliuive cvi.danco t.ha:ont in tnvor of
boma. !n.de purc:ha.se.r- and encumbrancers for value. The power of sale conferred by this Deed of Txust n.nd by the Da=d of
Trast acc of. the Sa,te of Washingten is not an exclusive remodly and when not exercised, Beneficiary may torccloso this
Doed of Trust as c mortgage. Ia the event of the death, incapacity or disability or :enignntion of ’.L'—uatoe, Benaticury
may appoint . in u:'iting a successor trustee, and uponr the raco:d.ing of such appointment in the mortgage :eco:dn of 'L'.he
county in which tnia Deed of Trust is recorded, the succassor trustee shall be vested with all powers of the cr:.gina.l
trustese. The '.Eruatae 15 not nbligated to nct:i..fy any paxty hereto of pending sale undar any other Deed of Truat- o:: o‘.‘.‘ a.ny
action or p:oceeding in uh:.ch Grantor, Trustee or Beneficiary shall be a party unless such action or procoeding: i.a N
brought by the Trustee. _ - | -

‘-l
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23. This Deed sha.ll .Lnu::e to and bind the heirs, legatees, devisees, administrators s GXOCUtOrs, successors, a.nd aungnn
of the partias hereto. ALY oblignt:.ana of Grantor hereunder are joint and several. The term “Beneficiary” shall mean tho
owner and bolder, :.nclud:.ag p,.edgaea +» ©f the nota secured hereby, whether or not named as Beneficiary herein. Whenever
uned, the singular numbter shall include the plural, the plural the sinqular, and the use of any gender shall bs
applicable to 2ll genders. Xf any of the proviasions herecZf shall be determined to contravena or be invalid undaz the lews
of the State of Wasmhington, such contrnventian or invalidity shall not invalidate any other provisions of this agreeuont,
but it shall be construed as if not ccnt.n.:i.ni.ng the particular provision or provisioans held to be invalid, and all rights
and cbligations of the partiss chall" ‘be- conutrued and enforced accordingly.

o F

24. Any noticea to be given to Gra.n"o:: by Bene!ic:.ury hersunder shall be sufficient if mailed postage prepaid, to the
address of the property above described; or to such other address as Grantor has requested in writing to the Bensficiaxy,
that such notices be sent. Any time psriod pr.av:.dod :.n the giving ¢f zny notice hereunder, shall ccmmencs upon the date
such notice is deposited in the mail. ' '

25. Th=s Beneficiary shall have all the nghtn a.nd pr:.vilegeu grantad to Beneficiaries by the Deod of Trust Act of the
State of Washington as it now exists, or under any: amendnunt thareto.

26. “"Without affectirng tho liability of any other peraan f.or the payment of any cbligation herein mentiened (includ.mg
Grantor should he convey said real property) and without a.ffectmg the lien hereof upon &ny propexty not roleased,
Beneficiary may, without notice, release any perason oo l.u:.ble, extend the maturity or modify the terms of any. such
cebligations, or grant cther indulgences, release or raconvey. ar ca.uue to be released or rsconveyoed at any tims all orx any

(V) E!vl

part df the realty described herein, take or release any other uecur:.ty or make compositiona or other arrangemsnts with
debtors. Benefiniary may alsc accept additional security, either concu::cntly herewith or thereafter, and aell same oz
otlerwise realire therecn, either before, concarrently with, or u..te: sale" bereundar. )

AN b B ..I.g &1

Witness the hand(s) of the Grantor(s) on the daya.nd year first above written.

ﬂl‘g CdD n— (Seal)

RICKY C DONOVAN ' —Borrower

(i}eanm& ™ Nepnpve—  fQ" m (Saal)
LORRIXE M DONOVAN ~Borrower

ki B 23w

7 (Seal)
. “ | .. -Borrcwﬁ aX

E Seal)

. ~Borrowex
(Sign Orig'.i.nzl Only )

STATE OF WASHINGTON,

COUNTY OF Snohomish
I, the unders:.gned,

of May

RICXY C DONAVANM and LORRINE M DONOVAN

- L to me known to be the J.ndn.v:.dua.l
described in and who e}.ecuted the within instrument, and acknowledged that they

signed and sealed the same as the::... free and voluntary act and deed, for the usas and

4//{' a.bov;;ltten.

; No..ary ,.P.l/blz.c n and %&'the state of Wash:.ngton,

purposes therein ment:.oned

Given under my hand a.nd off:.c:.al seal the day

l.nlur&!i. - Y ﬂ.

. Cs.‘ .Iur..lxj

'hl.gju

| : |
?’s e A.q;.. res:.d.:.ng at /2,—74[ / ( _in said county.
:'SEAF o |
'u."'-t o : ) - ]
9302030043 - BKI230P0032 | e
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REQUEST FOR FULL RECONVEYARCE =
o Do not reccrd. To be used only wher note has_b_ebg--paid.
TO: TRUSTEE. | a | s -

“The undersigned is the legal owner and holder of the mote and ‘all other indebtedness
secured by the within Deed of Trust, Said note, together with all other indebtedness secured
by said Deed of Trust, has been fully paid ‘and satisfied; and you axe hereby requested and
directed, on payment to you of any sums owing to you under the terms of said Deed of Trust,
to cancel said note above mentioned, and all other evidences of indebtednecss secured by said
Deed of Trust delivered *o you herewith, together with the said Deed of Trust, andt:o :;;
reconvey, without waixranty, to the parties designated by the terms of said Deed of- Trust,
all the estate now held by you thereunder. : : :

Dated 1 .

Mail reconveyance to
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VA ASSUMPTION POLICY REDER )

~ MOTICE: TEIS LOAN IS NOT ASSUMABLE WITEOUT THE APPROVAL “
- OF TEE VETERANS ADMINISTRATION "OR ITS AUTHORIZED AGEN'.I'. R
THIS ASSUi-!:PT_ibN-:'_i?QLICY RIDER is made this 18T day of MAY, 1593 , and is incorpor.aﬁéf&__ﬁ'-i-j__n._fto o
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to S'ecf_-:uz_'e' :
Debt (“Instrument") of the same date herewith, given by the undersigned (“Mortgagor®) to ]
secure the Mortgago;r.—- *s Note ("Note") of the same date to LYNNWOOD MORTGAGE CORPORATICN, a F
Washington Corporaticn its successors and assigns (“Mortgagee") arnd covering the property
described in the Instrument and located at: a ' - T g

1007 S 28TH MOUNT VERROM, WA 28273 -
_ . (Property Address) R

Notwithstanding anything tothe contrary set forth in the Instrument, Mortgagee and
Mortgagor hereby acknowledges. and agrees to the following:

GUARANTY: Should the Veterans Administration fail or refuse to issue its gquaranty in full
amount within 60 days from the date ‘that this loan would normally become eligible for such
guaranty committed upon by the Veterans Administration under the provisions of Title 38 of
the U.s. Code “Veterans Benefits";ﬁ.;th_e--j_ﬁortgagee may declare the indebtedness hereby

secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all ox any part of the Property or any interest in it is sold
or transferred, this loar shall be i.msnediaft;él_yfdue__ and payable upon transfer {“assumption®)
of the property securing such loan to any transferee (“assumer*), unless the acceptability
of the assumption and transfer of this loan is established by the Veterans Administration
or its authorized agent pursuant to section 1817A of Chapter 37, Title 38, United states
Code. PR :

An authorized transfer ("assumption®”) of the properﬁif'hshall also be subject to additional
covenants and agreements as set forth below: : '

(2)ASSUMPTION FUNDING FEE: A fee equal to one~half of 1 percent (.50%; of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable
at the time of transfer to the mortgagee or its authorized agent, as trustee for the

~Administrator of Veterans Affairs. If the assumer fails to pay this fee at the time of
- “transfer, the fee shall constitute an additional debt to that already secured by this
. instrument, shall bear interest at the rate herein provided, and, at the option of the
'mortgagee of the indebtedness hereby secured or any transferee thereof, shall be

immediately due and payable. This fee is automatically waived if the assumer is exemnt

undé;::-_j;h_e_ provisions of 38 U.s.C. 1829 (b).

(b) ASSUMPTION PROCESSIRG CHARGE: Upon application for approval to"’"é.'l.l-c‘_aw__".:-a-ssumption
and transfer of this loan, a Processing fee may be charged by the mortgagee or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved transfer is completed. The amount
of this charge shall not exceed the maximum established by the Veterans Administ: ation for
a loan to which section 1817A of Chapter 37, Title 38, United States Code applies.. -

(c) ASSUMPTION INDEMNITY LIABEILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the .
instruments creating-and securing the loan, including the cbligation of the veteramn to
indemnify the Veterans Administration tc the aegxtent-of any clain~payment arising from the

guaranty or insurance "'o-f___f.:-t'he indebtedness created by this instrument. - ';

IN WITNESS WHEREOF, Moft'gagor-_(_s) has executed this Assumptiocn Policy Rider.

'\Z)w Cb e o (seal) (s 10 D onginan (Seal)

RICKY C DONOVAN : _‘Mortgagor LORRINE M DONOVAN lMortgagor
L ' | _ (Seal) - ___(Seal)

Mortgagor . Mortgagor
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