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- Deed of Trust
(Fbr_'_Use n thp_State of Washington Only)

THIS DEED OF TRUST, made this 27" dayof  JUe 19 93, between

James A Daut and Sheila R Daut, .'H'ﬁs“..b'gn'dffénd Wife , GRANTOR,

whose address is PO Box 2485, Mount Veg"-p'o__n__ WA98273

LAND TITLE COMPANY OF SKAGIT COUNY. ‘a ‘corporation, TRUSTEE, whose address is
P.O. Box 1225, Mount Vernon, Washington, and ' L

. 1

Skagit State Bank, A Washington Corporatiﬁﬁ”"_g':_':-' | __ BENEFICIARY

whowe address i 901 8 Cleveland, PO Box 339, Mount Vernon WA 98273

WITNESSETH: Grantor hereby hargains, sells and conveys"3"to___.-*f:mste6-_in Trust, with power of sale, the

following described real property in Skagit e County, Washington:

attached Schedule "A-1"

which real property is not used principally for agricultural or farming purposes, together with all the ten-
ements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise apper-

taining, and the rents, issues and profits thereof.

This deed is for___t!_x‘jé"-purpoge of securing performance of each agreement of grantor&l’%rﬂ% gontained, and

payment of the suxfi_bf..ff.?é.@.b.t.:.x...f.i.v.?;...f;.b.gseﬁé.o.sl....Eg.ts.r...hy.r.l.d.r.e..d...e..i.gh.t;y...s.se..\.rDoum ($..25,487.79.)
with interest, in accordance with the terms of a promissory note of even date herewith, payable to Bene-
ficiary or order, and made by Grantor, and all renewals, modifications and extensions thereof, and also
such further sums as may-be advanced or loaned by Beneficiary to Grantor, or any of their successors or
assigns, together with interest. thereon ut such rate as shall be agreed upon.

To protect the security of thi"s'_Dégd"jo'f Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any
building, structure or improvement being built or about to be built thereon; to restore promptly any
building, structure or improvement thereon which may be damaged or destroyed; and to comply with
all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.
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-2, To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clea_-r""_of 'all other

charges, licns or encumbrances impairing the security of this Deed of Trust.

' .. 'S;I-To.:--kpt-p all buildings now or hereafter erected on the property described herein continuousiy insured against loss by ﬁre'of_ oi_i'-_aer.

hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and -
be in such companies as the Beneficiary may approve and have loss payable first to the Beneﬁclz}ry, as its interest may appear, and .~

then to_the Grantar. The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such

order as the Beneficiary shall determine. Such application hy the Beneficiary shall not cause discontinuance of any proceedings tc

foreclose this ' Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the
purchaser ot the_;fo_'.reclosure sale. L

4. To dé‘ﬁé'nd any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or 'I‘rus;teéf and*-

to pay all costs and expenses, including cost of title search and Aattorney’s fees in a reasonable amount, in any such action or pro-
ceeding, and in‘any:suit brought by Beneficiary to foreclose this Deed of Trust.

5 To pay all .'coqts, f-ées__.aﬁ:d--_expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in en-
forcing the obligation. secured hereby and Trustee's and attorney's fees actually incurred, as provided by statute.

6 Should Grantor fail to: pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against
the property hereinabove described. Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the
note secured hereby, shall b_e'add'e_d to and become a part of the debt secured in this Deed of Trust.

IT 1S MUTUALLY AGREED THAT:

1. In the event any portion of Ith_é'_-propbr-ty is taken or damaged in an eminent domain proceeding, the entire amount of the award
or such portion as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said
obligation, L T

2 By accepting payment of any sum sec;__iréd’ hereby after its due date, Beneficiary does not waive its right to require prompt pay-
ment when due of all other sums so secured or to declare default for failure to so pay

3. The Trustee shall reconvey all or anjz 'bar‘t_'_of' the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made
by the Beneficiary or the person entitled thereto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement conlained
herein, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the State of Wash-
ington, at public auction to the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds
of the sale as follows: (1) to the expense of the sale, including a recasonable Trustece's fee and attorney’s fee; (2) to the obligation

secured hy this Deed of Trust; (3) the surplus, if any, shall be dist;‘ibuted to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty. which shall convey to the purchaser the interest in
the property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may
have acquired thereafter. Trustee's deed shall recite the facts showing-that the sale was conducted in compliance with all the re-
quirements of law and of this Deed of Trust. which recital shall be prima facie evidence of such compliance and conclusive evidence
thereof in favor of bona fide purchaser and encumbrancers for value, ’

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washing;ton is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage,

7. In the event of the death, incapacity, disability or resignation of Trustee, ‘Beneficiary may appoint in writing a successor trustee,
and upon the recording of such appointment in the mortgage records of ‘the county in which this Deed of Trust is recorded, the
successor trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any party hereto of
pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party
unless such action or proceeding is brought by the Trustee. S et T

8. This Deed of Trust applies to, nures to the benefit of, and is binding not only on _théjpartﬁigs hereto, but on their heirs, devisees,
legatees, administrators, executors and assigns. The term Beneficiary shall mean the. holderand owner of the note secured hereby,
whether or not named as Beneficiary herein, l" L

STATE OF WASHINGTON ] STATE OF WASHINGTON }
§8, ss
COUNTY OF....SKagiluoo, f COUNTY OF . oo oo oo
On this day personally appeared before me On this ..... .............. day of

- Jéme_s, A.Daur and .. ..ol L . ington, duly commissioned and sworn, personally appeared.

. SBELlaRuDALL. ¢ e
-to.me known to be the individual deseribed in and

and ... ... o . o
Lt to me known to be the...... .. . ... ..
and acknowledged that they . signed the same TESPECLIVELY Of..... .ot oottt e e ceerareesrereseessmsaereseens oo somen
as ..t.h-‘:'l.?}f'....;;.-.: free and voluntary act and deed, the corporation that executed the foregoing instrument, and acknowledged

for the&iseé*iiﬁd‘p@"rgoscs therein mentioned,
o ."J ] Lk . e . -

who 'c_ixe@:'u-ted_ the within and foregoing instrument,

ation, for the uses and purposes therein mentioned, and on oath stated that -

“‘d“‘:“ (sf'r " g/ ",, <ozt e sensenneee o« .. @UthOrized to execute the said instrument and that the seal
< GIVEN Sfﬁé{—’ﬁ'-‘!’ hagd and official seal this affixed is the corporate seal of said corporation,
") - Tune’ v ) Witness my hand and official seal hereto affixed the day and year first

above written.

TR0 g o
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< [/ /f/ E :._ .
’ .. REQUEST FOR FULL RECONVEYANCE
""" Do not record. To be used only when note has been paid.
TO: TRUSTEE. . sy

i is the lemal owner and holder of the note and all other indebtedness secured by the within Deed of Trust, Said
note.T t}:::z:trl:gﬁrilrﬁ?xeill other indebtedness secured by said Deed of Trust, has been ft_:!ly_ paid and satisfied; and you are hereby re-
quested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above
mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said
Deed of Trust, and to reconvey, without warranty, to the parties designated by the terms of said Deed of TTzﬂ e esta
held by you thereunder. S YOL PAGE ¢

the said instrument to be the {rec and voluntary act and deed of said corpor- |



Schedule "A-1" L T-71413
DESCRIPTION: '

PARCEL "A":

Iot 1, Short Plat No. - 54-88, approved November 28, 1988 and
recorded December 2, 1988 in Volume 8 of Short Plats, page 92,
under Auditor's File No. 8812020005, records of Skagit County,
Washington; being a portion of the North % of the Northwest 3% of
the Southwest % of Section 16, Township 33 North, Range 4 East,
W.M. W e

Situate in the County of Skagiﬁf[statg,of Washington.

PARCEL "B":

That portion of Lot 4 of Skagit county Short Plat No. 54-88,
approved November 30, 1988 and recorded December 2, 1988 in Book 8
of Short Plats, page 92, under Auditor's File No. 8812020005; being

a portion of the Northwest % of the Southwest % of Section 16,
fownship 33 North, Range 4 East, W.M., describe&fas follows:

Beginning at the Southeast corner of Lot 1 ofyééid”Short Plat

No. 54-88;

thence North 88°12'40" West 82.82 feet along the South line of said
Lot 1 to the Southwest corner of said Lot 1, said point being the
true point of beginning;

thence North 1°56'36" East 112.06 feet along the line of said
Lot 1;

thence North 88°12'40" West 50.00 feet along the South line of said
Lot 1; e
thence South 1°56'36" West 112.06 feet parallel with the East line
of said Lot 1 to a point bearing North 88°12'40" West from the.
point of beginning; o

" ___thence North 88° 12'40" East 50.00 feet to the true point:'- Of

'”jbeginning.

. situate in the County of Skagit, State of Washington.
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