|l e e N esmmeror
- Acceptable'ss Fesle 36, U:S. Code DEED OF TRUST ~ s
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Y_AFIRST AMERICAN JITLE Q.
365~g/- ol NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
e THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

éﬁté*ﬁgt@“dr TRUST, is made this 1st day of May » 1993, BETWZZN
RICKY C DOMAVAN and LORRINE M DOFOVAN, husband and wife
s ,28 Grantor, whose address is

1007 8 28TH, NOUNT VERNON, WA 98273 and
FIRST AMERICAN TITLE COMPANY 38 Trustee,
whose address is .~ . -

1301-B RIVERSIDE DR, MOUNT VERNON, WA 98273 , and

LYNNWOOD uonmanak;cogpdggyxou, A Washington Corporation,as Beneficiary, whose address is
P.0. BOX 5857,1.!1!!"00!), WA 98046

Grantor hereby iffevocﬁbly grants, bargains, sells and conveys to Trustee in trust,
with power of sale, the fbllowigg described property in Skagit County, Washington:

LOT 83, “PARTINGTON PLACE DIVISION 3", RS PER PLAT RECORDED IN VOLUME
15 OF PLATS, PAGES 56 AND 57, RECORDS OF SKAGIT COUNTY, WASHINGTON.
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TOGETHER WITH all the tenements, hereditaments, l.ndlppurtomncu now or hareafter thersunto bel
appertaining, and the rents, issues and profits thereof; und all fixtures now or hersaftar attached to
connection with the premises herein described; and in lddit_iol;._tho’:ﬂd the following described household a

which are and shall be desmed to be, fixtures and a part ot'fho'__ro"aj_lty, and are a portion _ot the security t
indebtedness herein mantioned: - S

8
&

To the extent that any of the proparty described herein may be subject to th. 'ﬁrﬁv.:Laj.d'ni of the Uniform Commercial Code,
this deed of trust 1s a security agreement, granting to beneficiary, as secured pu'ty. l. ﬁocu:ity interes* in any such
pProperty and the grantor agrees to executs such financing statemsnts as aay be nqnizodby the beneficisry and pay, upon
demand, filing fees for any such financing statements and continuations thersof. T

The real property conveyed by this desd of trust is not used principally for agricﬁ'ltugal ‘or farming puxposes.

THIS DEED IS FOR THE PURPOSEK OF SECURING PERPORMAMCE of each agressant of Grantor herein
contained and payment of the sum of

Ninety Five Thousand One Hundred Iwenty Four and NO/100ths Dollars
(S 95,124.00 ) with interast therson according to terms of s promissory nots of even date herewith, payable to the
order of Benseficiary and made by Grantor; and also such further Sums as may be advanced or loaned by Bensticisry to
Grantor, or any of their successors Or asaigns, together with intersst therson st such rate as shall be agresd upon.

The Grantor covenants and agrees as follows:

1. That he will pay the indebtedness, as hersinbefors provided. Privilege is reserved to prepay at any tin.vithout .
Premium or fes, the entire indebtednsss or any part thereof aoct less than the amcunt of one installment, or ons hundred

' .-:-d'pllg_n .(§$100.00), whichever is less. Prepayment in fuli shall be credited on the date raceived. Partial pnpayaeht',"'

“other than on an installment due date, need not be credited until the next following installment due date or thirty ﬁyi :
atter such-prepaymsnt, whichever is earlier.

2. _'_Gﬂﬂfﬁ;*-ggrul to pay to Bensficiary together with and in addition to the monthly payments of principal and interest -

p-ynhl-_" under the terms of the note sscured hereby, on the first day of each month until said note is fully paid:

('-:)"__l__j"nwl:,rd_é ‘astimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments
nmdui on the premises coversd by this Deed of Trust, plus the premiuas that wilt naxt become due and
payable cn _iuéh_inuunnco policies as may be required under paragraph 3 hereof, satisfactory to Baneficiary,
Grantor __ngf_cqihg"’ to deliver promptly to Beneticiary all bills and notices therefor, less all sums already paid
t.hoto!dr‘diﬂ:d_.d hytht number of months to elapse before one {1) month prior to the date when such ground
Ients, p.:-im',"_tqgl and assesmments will becoms delinquent, such sums to be held by the Beneticiary in
trust to pay 'u'.iéd'g'kau.r';élk_untl. premiums, taxes and special assessments,

(b) All payments u’ht:ionod in the preceding subsection of this paragraph and all payments to be made under the note
secured hersby shall be added together and the 4gyregate amount thereof shall be paid by the Graster each
month in a single pqi__iat to be applied by Besnsficiary to the following items in the order set forth:

(2) ground rents, if nn tmo,lmm Sasessaents, fire and other hasard insurance preniuns;
(II) interest on the note ucuodhu'oby: and

(III) amortisation of the principdl of said note.
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{c) Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Gnntor prior
to the dus date of the naxt such payment, constitute an event of default under this Desd of Trust. Th. _
arrangeasnt provided for in paragraph 2 is solely for the added protection of the Bensficiary and lntl.i.ll no .

. Tesponsibility on the Beneficiary's part beyond the allowing of due credit, without interest, for the suas _' FE
actually received by it. Upon assignment of this Deed of Trust by the Bensficiary, any funds on hand shall b-"
‘turned over to the assignes and any responsibility of the assignor with respect thereto shall terainate. hch T

transfer of the property that is the subject of this Desd of Trust shall autcmatically transfer to the Grantes -

lll :ightl of the Grantor with respsct to any funds accumulated hersunder. Y

3. At b-nnticiu:y s option grantor will pay a "late charge® not exceeding four per centum (4t) of any installment when
paid more than fiftnn__=_(15) days atter the due date thermof to cover the extra expanse involved in handling delinguent
payments, but such late. .chl.rg- shall not be payabls out of the proceads of any sals made to satisfy the indebtedness
secured hereby, unless luch procudc are sufficient to discharge the eatire indebtsdness and all proper costs and
expenses secured hczohy :

4. If the total of. tho pnymntl made under (a) of paragraph 2 shall exceed the amount of paymsnts actually made by
Beneficiary for ground r.ent-, tuu, asssssments and insurance premiums, such excess may be credited by Beneficiary on
subsequent payments to bo m.d- by Grun:ox. If, however, the monthly payments made under (a) of paragraph 2, shall not be
sufficient to pay ground nnt.l, tl:u, assesszents and insurance premiums, when the same shall become due and payable,
Grantor shall pay to Bou-ticinry any anount necessary to naks up the deficiwncy on or before the date when the paymsut of
such ground rent, taxes, uuuunt-, o: insuunc. premiums shall be due. If at any time Grantor shall tendsr to
Beneficiary, in accordance herewith, tull plmnt of the entire indebtednsss secured hersby, Beneficiary shall, in
computing the amount of indobtodnui, ".c:.'c_'iit' to the account of Grantor any credit balance remaining under the provisions
of (a) of paragraph 2. If thers shall-be n default under any of the provisions of this Deod of Trust and thersafter a
sale of the premises in accordance with the pravilionu hereof, or if the Beneficiary acquires the property otherwise
after default, the Beneficiary shall apply, at t.ho time of commencenent of such procesdings, or at the time the propsrty
is othezwise acquired, the balance then rmining in tho funds accumulated undar (a) of paragraph 2, less such sums as
will become due and payable during the pond-ncy of th. pro:-odingl, as a credit against the amount of principal then
repaining unpaid under said note.

5. To keep the property in good order and condition and uot to commit or psrmit any waste thereof. To allow Bensficiary
to inspect ths property at any time during reasonable houn. o

6. To complete or restore promptly and in good worhmlik- manner any building or improvement which may be constructed,
damaged or destroyed therson, and pay when due all costs iul:urrod th.zotor, and, if the loan secured hersby or any part
thereof is being obtained for the purposs of financing conltruction ot ilprw-ontl said property, Grantor further
agrees:

{a) To commence construction promptly and in any event with.hf thirf_y (30) days fram the date of the cammitment of the
Beneficiary, and complets same in accordance with plans and ibod-ti'cntibm satisfactory to Bensficiary.

(b) To complete all buildings or other structures being or about to bo built thlraan within six (6) months from date

haresof.

() To replace any vork or materials unsatisfactory to Baneficiary, within !ift.un (15) days after written notice to
Grantor of such fact. s

(d) That work shall not ceaas on the construction of such improvemsnts for any tmon vhltsocv-r for a period of fifteen
{15) consecutive days. i

The Trustes, upon presentation to it of an affidavit signed by Bensficiary, astting forth tlctl lhoiing a default by
Grantor under this numbsred paragraph, is authoriszed to accept as true and conclusive all facts and statesmesnts therwin,
and to act thereon hersunder.

7. Not to ramove or demolish any building, improvements thereon or any fixturses or other property in or used in
connection with said building or improvesents.

8. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property.

9. To keep the buildings, improvements and fixtures now existing or hereafter erected on the mortgaged my inuund
as may be required from time to tisme by the Bensficiary ajainst loss by fire and othar hasards, casualtiss and RN
contingencies in such amounts and for such periods as may be required by the Bensficlary and will pay promptly, vhon duo, )
any premiums on such insurance provisions for payment of which has not besn made hersinbefors. All insurance shall bo -
"'r.'u'riod in cupnniu approved by the Beneficiary and the policies and renewals thereof shall be held by the Ioutiemy
'md havo -ttachod thereto loss payable clauses in favor of and in form acceptable to the Beneficiary. In event of loes
Grantor will giv- immediate notice by mail to the Beneficiary, who may make proof of loss if not made promptly by _
Grantor; n.nd ol.ch insurance company concernsd is hereby authorised and directed to make payssnt for such loss directly zo
Bouoticiary inltnd of to Grantor and Beneficiary jointly, and the insurance proceeds, or any part thereof, aay be

applied by~ tho Banof..i.chxy at its cption either to the reduction of the indebtedness hersby secured or to the restorstion
or repair of the: p:opo._rty damaged. In the event of foreclosure of this Deed of Trust or other transfar of title to the
subiect prop:'.'rf.y in'?cx_t-ii:guiah-.nt of the indebtmdness secured hersby, all right, title and interest of the Grantor in

and to any insurance pol:l.cin than in force shall pass to the purchaser or grantee.

10. To lppuf in and d.i-nd any suit, action or procesding that might affect the value of this security instrument or
the security itself or the rights or powers of Beneficiary or Trustes; and should Bensficiary or Trustee slect also to
appear in or defend any auch l&'tq:i':‘-_ or proceeding the Grantor will, at all times, indemnify from, and, on desand
reimburse Bensficiary or Trustee for any and all loss, damage, axpenss or cost, iacluding cost of evidence of title and
attorneys® fees, arising out ‘ot.or incirred in connection with any such suit, action or proceeding, and the sua of such
axpenditures shall be secured by this Desd of Trust with interest as provided in the note secured hersby and shall be dus
and payable on demand. To pay all coats et suit, cost of evidence of title and s reascnable attorney,s fee in any
prooseding or suit brought by l!ou!l.oury to !oroclou thie Deed of Trust.

11. To pay at least ten (10) dayl botm delinquent all rents, taxes, assesssents and encumbrances, charges or lisns
with interest, that may now or hru!tdr_b_o levied, assessed or claimed upon the property that is the subject of this

Deed of Trust or any part thereot, -smw 0 be prior or superior hersto for ciapm 56.6
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b.an made harstofore, and upon request will exhibit to Beneficiary official receipts tharefor, and to pay all tm.‘,',.
' reascnable costs, fess and expenses of this Trust; on default hereundsr Beneficiary may, at its option, pay, or pay out
of Teserves accumulated under paragraph 2, any such sums, without waiver of any other right of Bensficiary by nunn ot

o "luch d.!nult of Grantor, and Beneficlary shall not be liable to Grantor for a failure to sxsrcise any such option.

12 ro repay immediately on written notice to Grantor all sums sxpended or advanced hersundsr by or on behalf ot '.
Bonof.iciu:y ar !l‘tultn, with interest fram the date of such advance or expenditure at the rate provided on the principal -
debt, and’ tha :op;yunt thereof shall be sacured hersby. Failure tc repay auch axpenditure or advance and interest
thereon vith.in ten (10} days of the mailing of such notice will, at Beneficiary's opticn, constitute an event of default
htx.und.r; or; Bouﬂciuy may, at its option, commence an action against Grantor for the recovery of such sxpenditure or
advance and int.crut tho::-un. and in such event Grantor agrees to pay, in addition to the smount of such expanditure or
advance, all costs and. u_x_pcnln incurred in such acticn, together with a reascnable attorney's fes.

13. Upon thu roqunt. of ‘the Bensficiarxy, the Grantor shall exscuts and deliver a supplemsntal note or notes for ths sum
or sums advanced by the b;nofid'inry for the altsration, mcdernization, improvemsnt, maintsnance or repair of said
prauises, for taxes or uulmntl Against the same and for any other purposs authorized hersunder. Said note or notes
shall be securesd hor.hy on:a. pu:ity with and as fully as if the advance svidenced theraby were included in the note firet
deacribed above. Said -upplmqtll note or notes shall bear intexest at the rate provided for in the principal
indebtedness and shall be plyuhlt in a‘iﬁproxinatoly squal monthly payments for much period as may be agreed upon by the
Grantor and Baneficiary. Pniling to agree on the nmaturity, the whole of the sum or sums so advanced shall be dus and
payable thirty (30) days after duand by tho Beneficiary. In no event shall the maturity extand beyond the ultimate
maturity of the note f£first described lbova.

14. If tho indebtedness secured haraby be guaranteed or insured under Title 38 United States Cods, such Title and
Regulations issued tharesunder and in cttoct on the date hereof shall govern the rights, dutiss and liabilities of the
parties hereto, and any provisions of this or other instrunents axscuted in connection with said indsbtedness which are
inconsistent with said Title or Ragulations are h-:cby mndod to conform thareto.

IT IS MUTUALLY AGREED TEAT:

15. Should Grantor fail to make any payment or 1:6 ao any: nct as herein provided, then Bensficiary or Trustes, but
without obligation so to do and withcut notice to or dmnd .upan-Granter and without relsasirg Grantor from any
cbligation hereof, may: Make or do the same in such manner and to luch extent as either may desm necessary to protect the
security herecf, Beneficiary or Trustes being authorized to gatu' upon the preperty for such purposes, commesnce, ApDDeAT
in and defend any action or procesding purporting to affect the. iim_x:ii;y hereof or the rights or powers of Beneficiary or
Trustes; pay, purchass, contest, or compromise any encumbrance, charge or___l:[on which in the judgment of either appears to
be prior or superior herato; and in exercising any such powers, incur any" Iil.hility. expend vhat ever amcunta in its
absolute discretion it may desm necessary thersfor including cost of widaaco ot titlo, ezploy counsel, and pay his
Ieascnsble fees.

16. Should the property or any part or appurtanance thareof or right or intc:ut therain be taken or damaged by reason
of any public or private improvement, condsmnaticn proceeding, fire, urthqulko, ox.' in any othser manner, Bensficiary may,
at its option, commence, appear in and prosecuts, in its own name, any action or procuding, or maks any compromise or
settlement, in connection with such taking or damage, and cbtsin all cupcuution, m:dl o: other relief thersfor. all
such compensation, awards, damages, rights of action and proceeds, including the proc.odl o! any policies of insurance
affecting the property, are hereby assigned to Beneficiary who may, after deducting tho._utr_gl al.'l_._ its sxpenses, including
attorney's fees, release any monies sc received by it, or apply the sams on any indebtedness ncui'od h.x.hy or apply the
same to the restoration of the property, as it may elect. Grantor sgress to exscute such tu:tlu: assignments of any
compensation, award, damages, rights of action and proceeds as Baneficiary or Trustee ey :-quiro.

17. By accepting payment of any sum sscurad hersby after its due date, Beneficiary does not waive its right either to
require prompt payment when dus of all other sums so secursd or to declare dsfault for failure so to pay.

18. At any time upon written request of Beneficiary, payment of its fees and presentation of this Deed and the nots for
sndorsemsnt (in case of full reconveyance, for cancellation and retention), without affecting the liability of any person
!or the paymant of the indebtedness Trustes may {(a) consent to the making of any map or plat of said property; (b) join
_.i.n granting any eassment or creating any restriction thereon; (c) join in any subordinatiorn or other agreement lftocung

_' -this Dood or the lien of charge thereof; (d) reconvey, without warranty, all or any part of the property. The Gmtu in -

any :-convcynnc- may be described as the "perscon or persons legally antitled thereto®, and the recitals therein of um-
.uttc'l or facts shall be conclusive proof of the truthfulness thersof. '

T T Tho ‘collection of reants, issues, and profits, or the procesds of firs and other insurance policies or cﬂp.nlltiﬂll |

or nuu:dl tot any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure
or waive. ‘any d-t-.ult or notice of default hersunder or invalidate any act done pursuant to such notice.

20.° Tho c:mtor covenants and agrees that he will not execute or files for record any instrument which imposes a
xutriction npon the ulo or occupancy of the secured proparty on the basis of race, color, or creed. Upon any violation
of this undon__:_;king, the Bensficiary may, at its option, declare the unpaid balance of the debt sscured heraby
inmediately dus and p’;ya.BJ.b.-

21. Upon do!mlt by Gunt.cx in payment of any indabtedness secured hereby or in performance of any agressent hersunder,
Beneficiary may declare 111 lllll secured hereby immadiately dus and payable. No waiver by Bemsficiary of any default on
the part of Grantor shall ho conltruod as a waiver of any subsequent default hersunder.

» Upon default by onntor in th- payment of any indsbtedness sscured hereby or in the performance of any agresmsnt
contained herein, all sums ucund Iunby shall immediately becoms due and payable at the opticn of the Benaficiary. In
such event and upon written :oquut .of Ion-ﬂ.ciu-y, Trustes shall sell the trust property, in sccordance with ths Deed of
Trust Act of the State of Washingtom, at. pubuc auction to the highest bidder. Any person except Trustee msay bid at
Trustes’'s sale. Trustee shall apply tho p:ocoodl of the sale as followsi (1) to the expense cf rsls, including a
Teasonable Trustee's fes and attorney's tu; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if
any, shall be distributed to the ptnou._ontithd thersto. Trustes shall deliver to the purchaser at ths sals its deed,
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“ without warranty which shall convey to the purchaser the interest in the property which Grantor had, or had the povu' to
convey at the time of his execution of this Deed of Trust, and such as he may have acquired thersafter. Trustee's d..d
C -hall recite the facts showing that the sale was conducted in compliance with all the requiressnts of law and ot thil

'Dood of Trust, which recital shall be prima facie evidence of such campliance and concluaive evidence thereof in !uvo: o:l

- STATE OF WASHINGTON,

g 'bou ﬂ.do purchasars and encumbrancers for value. The power of sals vonferred by this Deed of Trust and by the Deed n!
Trust act of the Sate of Washingtan is not an exclusive remedy and when not exercised, Beneficiary may farsclose thil_
Desd. ‘of m-t &8 & mortgage. In the event of the death, incapacity or dissbility or resignation of Trustee, m.ﬂ.ch.ry R
Tay appoint. in writing a successor trustes, and upon the recording of such sppointment in the mortgage records of the
county- in which thil Dead of Trust is recorded, the successor trustes shall be vested with all powers of the original
trustes, '1.'1:. Truntn is not cbligated to notify any party hereto of pending sele under any other Deed of Trust or of any
action or p:ocnd:mg in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is
brought by the ':.'rultoo. -

23. This Deed llnll inur- to and bind the heirs, legatees, devisses, administrators, executors, successors, and assigns
of the parties hereto. A.ll obligutim of Grantor hersunder are joint and several. The term "Beneficiary® shall mean the
ownar and holdsr, including plodgul, of the note secured hereby, whether or not named as Baneficiary Lerein. Whsnever
used, the singular number shall include the plural, the plural the singular, and tha use of any gender shall be
applicable to all g-nd-i-i'_,f_l'_f any of ths provisions hereof shall be detarained to ceoatravene or bs invalid under the laws
of the State of Washington, _,ui_i_ch .ccngnvontion or invalidity shall not invalidate any other provisions of this agreemant,
but it shall be construed as if hot' cénfhining the particular provision or provisions beld to be invalid, and all rights
and cbligations of the pl..rt'.iu lhlll bo const:uod and enforced accordingly.

24. Any notices to be given tq Grl.ntor hy Beneticiary hereundar shall be sufficient if mailed postage prepaid, to ths
address of the property above ducr:l.bod or to such other address as Grantor has requested in writing to the Bensficiary,
that such notices be sent. Any tims poriod pravidod in the gaving of any notice hersundsr, shall commence upon the date
such notice is depositad in the mail.

25. The Beneficiary shall have all the riqhtl lnd privilages granted to Bensficisries by the Deed of Trust Act of the
State of Washington as it now exists, or under. any mndnmt thazeto.

26, “Without affecting the liability of any q_’bhor po::lqn for the paymsnt of any chligation hsrein asntioned (including
Grantor should he convey said real property) and vithmt- at!-cting the lien hersof upon any property not relsassd,
Beneficiary may, without notice, ralease any person loliabh, txr.-nd the saturity or sodify the terms of any such
obligations, or grant other indulgences, rsleass ar r.coﬁvﬁy ar c:_iin to be relsased or reconveyvsd at any time all or any
part of the rsalty described herein, taks or rslease any othl: ld’qurity or make compositions or other arrangements with
Jdebtors. Beneficiary may also accept additional sscurity, .f.thi_r éoucun_;_-ntly herewith or thersafte:, and sell same or
otherwise realize therson, either befors, concurrently with, o: '_#tq:-'-iﬂi__horoum:.'

Witness the hand(s) of the Grantor(s) on thﬁ dayandyear first above written.

IL\L, Cod vw———-—* (Seal)
RICKY C DOWOVAN - -Borrover

Onieos 0 Doy (Seal)
LORRINE M DONOVAMN PR -Borrover

(Seal)

} ss:
COUIIT! OF Snohomish

L Ia the undersigned, \B_VZUA /;” ﬂ,//\ J-f (% (/L‘I"heraby certify that on this
'of )uy ‘,/ 1993 J , personally appeared before me
lucn c bo;um and LORRINE M DONOVAN

o

to me known to be the individual
descrlbad in- and who executed the within instrument, and acknowledged that they
signed and aoal_ed the same as their free and voluntary act and deed, for the uses and
purposes therein -ﬁqntionod .

Given 'ui:dér'_m'y"'hand and official seal the day :Sovo itten.

-.."“!OHI . E
) \".‘, "5.3 e Notary }61.1@4/ and 2. state of Washington,
. :l‘,. W s residing at in said county.
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REQUEST FOR FULL RECONVEYANCE
) Do not record. To be used only when note has been paid.
70: TRUSTEE.
-ih@sundarnigned is the legal owner and holder of the note and all other ind.btodndisi=f,;ﬁ
secured by the within Deed of Trust, said note, together with all other indesbtedness secured

by said beed of Trust, has been fully paid and satisfied; and you are hereby requested and ,,f*”“”

directed, on payment to you of any sums owing to you under the terms of said Deed of Trust,

to cancel said note above mentioned, and all other evidences of indebtedness secured by laidg;jﬂff

Deed of Trudt’delivgred to you herewith, together with the said Deed of Trust, and to
reconvey, withoﬁpawa:ranty, to the parties designated by the terms of said Deed of Trust,
all the estate now held by you thereunder.

Mail reconveyance to
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VA ASSUNPTION POLICY RIDER

ROTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 18T day of MAY, 1983, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure .-
Debt (“Inatrumant') of the same date herewith, given by the undersigned (“Mortgagor") to
secure the Mortgagor's Note ("Note®) of the same date to LYMNWOOD NORTGAGE CORPORATION, a
Washington COrPOtntion its successors and assigns (“Mortgagee®”) and covering the property
described in the Instrument and located at:

11007 § 28TH NOUNT VERNON, WA 98273
L (Property Address)

Notwithstanding anythiqg.ﬁé;the contrary set forth in the Instrument, Mortgagee and
Mortgagor hereby acknéwlédges and agrees to the following:

GUARAMNTY: should the VQterans Admlnlstration fail or refuse to issue its quaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
guaranty committed upon by the Veterans Administration under the provisions of Mitle 38 of
the U.S. Code "Veterans Benefits*, the - Mortgagee may declare the indebtedness hereby
secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper actlon as by law provided.

TRAMSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold
or transferred, this loan shall be meodzately due and payable upon transfer ("assumption®)
of the property securing such loan to any:tranaforee ("assumer”), unless the acceptability
of the assumption and transfer of this loan is established by the Veterans Administration
or its authorized agent pursuant to section 1817h of chaptor 37, Title 38, United States
Code. .

An authorized transfer ("assumption”) of the proparty shall also be subject to additional
covenants and agreements as set forth below: : .

(a)ASSUMPTION FUNDING FEE: A fee equal to one-half bf i percent (.50%) of the unpaid
principal balance of this loan as of the date of transfor of the property shall be payable
at the time of transfer to the mortgagee or its authorizod ‘agent, as trustee for the
Administrator of Veterans Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee ghall constitute an additional debt to that already secured by this
instrument, slall bear interest at the rate herein provided, and, at the option of the
mortgagee of the indebtedness hereby secured or any transferee thoroot, shall be
immediately due and payable. This fee is automatically waived if the assumer is exempt
under the provisions of 38 U.8.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption
and transfer of this loan, a processing fee may be charged by the mortgagee or its

authorized agent for determining the creditworthiness of the assumer and subsequently
_ revising the holder‘'s ownership records when an approved transfer is completed. The amount
- of this charge shall not exceed the maximum established by the Veterans Administration for

.a.loan to which section 1817A of Chapter 37, Title 38, United States Code appliol. e

y ; (€) ASSUMPTION I TY LIABILITY; If this obligation is assumed, then thn a.sum.r
" hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan, including the obligation of the veteran to Hf
1ndemn1fy the Veterans Administration to the extent of any claim payment arising from tho
guaranty or insuranca of the indebtedness created by this instrument.

b ¢ | lellll Inlnlor, Mortgagor(s) has executed this Assumption Policy Rider.

-\Z)w \bv-—__L (8eal) (i TN Q) onpinn (Seal)

RICKY C DONOVAN ~ . Mortgagor LORRINE M DONOVAN Mortgagor
(Seal) (8eal)
Mortgqagor Mortgagor
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