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Name. ... . SKAGIT. STATE. BANK .. .. oo

Address PQ.BOX285 eetetrnte et baesiet s et eresaieneen 93{342‘?0056

Cuy, State, zip... Burlington, Washington 98233 . . ...

- |.qo.--------..I.--.------..c-..tn----—---..-.-n------.---.i

Deed of Trust

THIS DEED OF TRUST, made this......2224____dayof .......... . APTil 1993........... , between
........................... R R LN e cssrssss e e ssssesssessssmresssssreemnoeses s GRANTOR,
whose address is .2949.Hayward Way, South El Monte, CA 91733 .. .. ...~~~ ,

LAND TITLE COMPANY OF SKAGIT COUNTYa corporation, TRUSTEE, whose address is
P.O. Box 1225, Mount Vernon, Washington, and ........cc.cee....eueeceeemereoemeeecrnens

--------------------------------------------------

whose address is .301 E. Fairhaven Avenue, .P. '0'_':'--._Bo’x 283,.Burlington, Wasington 9823

------------------------------------------------------------------------------------------------

Pe AN s sertrdviwrramereatesssssnrsseravestlen st asdrnacrnrnrscrsshdatenssaas Tedanaranre »

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the

following described real property in ......oceccveeeeecveninnenens SKagit.ivierimmiiriie e ecreneans County, Washington:
A leasehold interest in the following described tract:

Lot 27, SKAGIT REGIONAL AIRPORT BINDING SITE PLAN, PHASE I, approved

August 22, 1986, recorded August 25, 1986, in Book 7 of Short Plats, pages

111 through 120, inclusive, under Auditor's File No. 8608250002 and

being a portion of Section 33, Township 35 North, Range 3 East, W.M.,

Section 24, Township 35 North, Range 3 East, W.M., and Section 3, Township

34 North, Range 3 East, W.M.

Situate in the County of Skagit,State of Washington.

(W . S 3

which real property is not used principally for agricultural or farming purposes, together with all the ten- -
ements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise apper-

- -

taining, and the rents, issues and profits thereof.

This deed is for the purpose ofsecunng performance of each agreement of grantor herein contained, and

payment of the sum sfSeven. Hundred Eightv-Five Thousand One Hund/ Dollaw (s use sas. 02 00"

with interest, in accordance with the terms of a promissory note of even date herewith, payable to Bene-
ficlary or order, and made by Grantor, and all renewals, modifications and extensions thereof, and also
such further sums as may be advanced or loaned by Beneficiary to Grantor, or any of their successors or
zssigns, together with interest thereon at such rate as shall be agreed vpon.

To protect the security of this Deed cf "Tr{;si;‘G_:amor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any
building, structure or improvement being built or abcut to be built thereon; to restore promptly any
building, structure or improvement thereon which may be damaged or destroyed; and to comply with
all laws, ordinances, regulations, coverants, conditions and restrictions affecting the property.
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. 2. To pay before delinquent all lawful taxes and assessments upon the property: to keep 'the'f.'p'roperty free and clear of all other .-

~charges, liens or encumbrances impairing the security of this Deed of Trust.

~ 3..To keep al! buildirgs now or hereafter erected on the property described herein continuvusly insured against loss by fire or other
hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall. be held by the Beneficiary, and
be in such companies as the Beneficiary may appiove and have loss payvable first to the Beneficiary, as its inferest may appear, and
then to the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such
order as the Beneficiary-shall determine. Such application by the Beneficiary shall not csuse discontinuance of any proceedings to
foreclose th.s Deed of Trust. In the event-of foreclosure, all rights of the Grartor in insurance policies then-in force shall pass to the
purchaser at the foreclosure sale. LT e
4. To defend any action or proceeding purporting to affect the security hereof or the rights or powérs of Beneficiary.or Trustee,-and
to pay all costs and expenses, including cost of title scarch and attorney’s fees in a reasonable amount, in any such action or pro-

ceeding. and in any suit brought by Beneficiary to foreclose this Deed of Trust.- R

5. To pay all cos\_‘,é-."fée‘_s-a,_nd expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in en-
forcing the obligution secured hereby and Trustee’s and attorney's fees actually incurred, as provided by statute. s -

6. Should Grantor fail td:f)_ay when due any taxes, assessments, insurance prermiums, liens, encumbrances or other 'charg_es'"fag_ainst
the property hereinabove described. Beneficiary may pay the same, and the amount so paid. with interest at the rate set forth in the
note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust. e

-

IT IS MUTUALLY AGREED THAT: '

1. In the event any portion of 'thé:-pfoperty is taken or damaged in an eminent domain proceeding, the entire amount of the é@a‘fd’"

or such portion as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said
obligation. L - 5

2. By accepting pavment of an}; sum _seéu.regd hereby after its due date, Beneficiary does not waive its right to require prompt pay-

ment when due of all other sums so secured or to declare default for failure to so pay.

5. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the pers;on entitled thereto, on written
request of the Grantor and the Beneficiary. or upon satisfaction of the obligation secured and written request for reconveyance made
by the Beneficiarv or the perron entitled thereto:

4. Upon default by Grantor in the payment of any. indebtedness secured hereby or in the performance of any agreement contained
herein, all sums secured hereby shall immediately become due and pavable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall sell the trusi property, in accordance with the Deed of Trus: Act of the State of Wash-
ington, at public auction to the highest bidder. Any person except Trustee mav bid at Trustee’s sale. Trustee shall apply the proceeds
of the sale as follows: (1) to the expense of the sale, including a reasonable Trustee's fee and attorney’s fee; (2) to the obligation

secured by this Deed of Trust: (3) the surplus. if any; shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed. “without warranty, which shall convey to the purchaser the interest in
the property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may
have acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the re-
quirements of law and of this Deed of Trust. which recital shall -be prima facie evidence of such compliance and conclusive evidence
thereof in favor of bona fide purchaser and encumbrancers for value:,

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a-mortgage.

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee,
and upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the
successor trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any party hereto of
pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustes or Beneficiary shall be a party
unless such action or proceeding is brought by the Trustee. -

8. This Deed of Trust applies to. inures to the benefit of, and is binding not only on the parties hereto, but on their heirs. devisees.
legatees, administrators. executors and assigns The term Beneficiary shall mean the holder and owner of the note secured hereby,

whether or not named as Beneficiary herein.
TEAM CORPORATION
) By..... lelaced £ » 5424%?{» TITLE: £72E%5.
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L2y -SSRSO B TITLE:....u.....
123 S et st gensns st TITLE:. . i
STATE OF WASHINGTON 1 ’ STATE OF WASHINGTON } P .
£ ss. sS.
COUNTY OF...oovomerersersssemrse f COUNTY OF.....SKAGE Lo ecoerco,
On this day personally appeared before me On this ....220d i
L before me, the undessigned, a Notary Public in and for-._...'tl__a___e ‘State of Wash-
et e ettt s 12 s ness ington. duly commissioned and sworn, personally appea "
remeraransssssaste mnss s Sheemsdnsmesiarsisams e rssnseatss wrecresereressersennstrentnerss  oooeooosseese e ssss s es et Robert..C...Tauscher..... eeaneen T
to me known to be the individual described inand 59 oot g essnesens
who executed the mthmand foregoing instrument, to e known to be the PO e
and acimiowledged that ............. signed the same respectively of.......cucvereceannno Beidl? CORPORA L TON : O
T J R free 2nd voluntary act and deed, ge co:&poration thaf; e;gcg)tecil. the fgregiaing @sﬁt*tumeg‘taand« ackriow]ec
= tharal - e said instrument to e free and voluntary-act-and-deed-of-sajd.;:
for the uses and purposg...t};_g:?p _._ment:oned. ation, for the uses and purposes therein meptio ned;-and-ond :,'

:Be.__Was authorized to execute the sa'i‘é"i-ﬁ"s?:'umggt,#naf&f“ :

o
——

GIVEN under my hand and offcial seal this  afixed is the corporate seal of said corporatiom—— o RTRSE
W Witness my hand and official seal hereto affixed ¢he, @‘a}@g?
............ day Of................................;.._.'._......:'.......... 19......... above written. /7 7 e .’..‘.{‘_‘.‘ ‘
o -~ -7 \:33:4_"
............................................................ QJ%&/ L%/ZZZ[ A 4
Notary Public in and for the State of Wash- Notary %an for the State of Washingtch iy S

ington, residing @t.......eeeeeecivsiuistisssenmasi e residing &

REQUEST FOR FULL RECONVEYANCE -
Do not fé{ofd.'Tq’--__f;e used only when rote has been paid.

TO: TRUSTEE. . s e

The underzigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said
note, together with all other indebtedness secured by said Deed of Trust, hes been fully paid and satisfied; and you are hereby re-
quested and directed. on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above
mentioned, and ail other evidences of indebtedness securéd by said Deed of Trust delivered to you herewith, together with the said
Deed of Trust, and to reconvey, without warranty, tc the parties designated by the terms of said Deed of Trust, all the estate now
held by you thereunder. _ S .

Dated.................. SRR [: A .
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