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PERSONAL LINE OF CREDIT
DEED OF TRUST

THIS DEED OF TRUST ismadsthis_~ Ith dayof __ February _ ,19.93 , between
Van Martin Schmittou And Andrea Schmittou; Hu.sband And Wife, Who Acguired Title As Van Martin Schmittov, As His Separate Estate

——

e e

whose addressis 912 SNEEOOSH ROAD LACONNER WA 93257 K
RAINIER CREDIT COMPANY Sk e , Trusteo,
whosa addressis P.O. Box 3828, Scattle, WA 98124-3828 DR o :

and SEATTLE-FIRST NATIONAL BANK, Baneficiary, atits above named address,

WHEREAS Grantor has enterad into an agreement with Bonoﬁdﬁry unddf \'h_ihieh Beneficiary agrees to lend to the Grantor from timg 10 time, subject to
repayment and reborrowing, up to & tota! amount outstanding at any point in time of:

forty thousand dollars and no cents i _ -
($ 40,000.00 ) Dollars which indebtedness is evldonecd by Grantor's Agresment and Disclosure Statémant Home Equity [ine
of Credit dated  Fah i ry 9 »19_93 , (herein "Agreement"). The Agresment is incorporated hersin by refersnce as though fully set forth.

TO SECURE to Beneficiary the rapayment of the indebtsdness svidenced by the Agreement, together with all renewals, modifications, or extensions
thereol, with interest thereon, the payment of other sums, with Interest therson, advanced to protect the security of this Deag of Trust, and the
porformance of the covenants and agresments of Grantor herein contained, together with interest thereon at such rate as May be agreed upon,
Grantor does hereby irrevocably grant, bargain, sell and convey to the Trustee in Trust, with the power of sale, the foklowing described Property in

Skagit County, State of Washington: T —

The East Half Of The Southwest Quarter Of The Southwest Quarter Of The Northwest Quarter Of Scct:on 36, Townshlp 31 North, Range 2
East Of The Willamette Meridian, Except The North 20 Feet Thereof., Situated In Skagit County, Washington, -~

which real property is not used principally for agricultural or farming purposes, togsther with ail tenements, hersditaments, and 8ppyrtenances now or
hereafter thereunto belonging or in any wise appertaining, and the rents, issues and profits thereof: it being the express intent of Grantor and
Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shall continue in effect notwithstanding that from time-to-time no
indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive as security for all new or additional indebediness of Grantor
to Beneficiary under the Agreement from time-to-time arising.

VARIABLE INTEREST RATE. This agreement contains a Variable interest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordance with such rate or rates, as described in the Agresment. B

p To protect the security of this Deed of Trust, Grantor covenants and agrees:

¢ 1. To-keep the property in good condition and FOpair; 1o permit no waste thereof; to compiete any bullding, structure, or improyement bcing built
. .orabout to be built thereon; to restore promptly any building, structure or improvement thereon which may be damsged or destroyed; and to compiy
' .wi-th_all'!__aws. ordinances, regulations, covenants, conditions and retrictions affecting the property. o

3 .'.2. To é_ay _béforo delinquent all lawful taxes and assessments upon the proparty; to keep the property tree and ciear of il other Gh!l‘gu.ﬂl'hnr or
encumbrances, impairing the sacurity of this Deed of Trust. P

3. To keep all buildings now or hereafter erected on the property described hersin continuously insured against loas by fire, hazards included

b in the term "extonded coverage® and such other hazards as Beneficiary may require in an aggregats amaunt not les than the total dett securg .

by this Deed of Trust and all other prior liens. All policies shall be in such companies as the Beneficlary may approve and have iges Payabls to the

4, To defend any aétiéﬁ or broc&oding purporting to affect the security hereof or the rights or powsrs of Beneficiary or Trustes, and to Pay all costs
Gl expenses inciuding cust of tiiio search and attorney's foes in a reas:napis Zmount, in any sucn action or procesding.

5. To pay all costs, fees and "e_xppniii'ih_ connection with this Deed of Trust, including the expenses Incyrred in snforcing the obiigations secured
hereby including, without limitation :_Trusteq'_s__-and Beneficiary's attomey's fess actually incurred.

€. Grantor shali not, without Béﬁ'of_iéiuy's:ptlbr wiitten consent, grant or allow any further encumbrances of llens, voluntary or involuntary, against
the property. .

7. To promptly and fully perform alt Ot_'iﬁ'i'qblliaaﬂom of the mortgagor or grantor or contract purchaser under any existing Mortgage or deed of
trust or real estate contract on the property, and fo:uvo_choﬂdlry harmless from the conssquences of any fajlu’e to do 80.

8. Should Grantor fail to pay when due any-taxes, assessments, insurance premiums, Including fiood insurance premiums, lisns, encumbrances,
or other chasges against the property hereinabove described, or otherwiss fail to keep and perform any of Grantor's covenants hergin Contained, the
performance of which requires the expenditure of money, then, in any such event, the Beneficiary, at its elecdon, may pay such gums as may be
necessary to psrform such obligations with respect to which the Grantor is in default, without prejudios to Benefloiary's right to acoslerats the m
of this Desd of Trust and to forecioss the same, and any and all amounts so paid shali be repaid by the Grantor {0 the Beneficlaty upon demand
intorest thereon at the highsst rate then appiicabie to Grantor's indebtedness under the Agreement or other loan document from e date of
payment, and all such payments with interest as above provided, shall, from the date of payment, be adced to and become a pant of the indebtedness
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;- IT 1S MUTUALLY AGREED THAT: . . T g
R 1 In the svent any portion of the property is taken or damaged In an eminent domain proceeding, the entirs amount of the -award or suE:por:m ; “
thofaous may be necsssary to tuily satisty the obligations secured hereby, shall be paid to Beneficiary to be applied to said obligations. - O

2 By accepting payment of &y sum secured hereby after its due dats, Beneficiary does not waive its right to require prompt payment when du_a'df'"_f"_
all other sums so securad of to declare defauit for failure io so pay. e

3. The Trustes shall reconvey all or any part of the property covared by this Deed of Trust to the person entitled thsreto on written request of the

Grantor and the Beneficiary, or wpon satisfaction of the obligations sscured and written request for reconveyance mads by the Beneficiary or the - -
person entitied thereto, .

4. Upon default by Grantor in the payment of any indsbtedness secured hereby or in the pertormance of the Agresraent or other Ioan document or
of any agreament contained hersin, all sums sacured hereby shall immediately becoms dus and payable at the opticn of the Beneficiary. In such
event and upon written-.request of Beneficlary, Trustes shall sell the trust property, in accordance with the Deed of Trust Act of the State of
Washington, at public aucticn 16 the highast bidder. Any person except Trustes may bid at the Trustes's sale. Trustse shall apply the proceeds of ths
sale as foliows: (1) to the expenses of sale, including a reasonable Trustse's fes and attomney's fee; (2) to the obligations secured by this Deed of Trust;

{S) the surplus, if any, less the.cierk's filing fee, shall be deposited together with a copy of the recorded notice of sale with the clerk of the Superior
Court of the county in which the sals took place,

S. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shali convey to the purchaser the intsrest in the property which
Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's
deed shall recits tho facts showing that the sale was conductad in compliance with ail the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchassrs and encumbrances for vatue,

7. in the ovent of the death, incapacity or disabitity or resignation of Trustes, Bensficiary may appoint in writing a succsssor trustee, and upon the
racording of such appointmant in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustes shal! be vested with
all powers cof the original trustes. The trustee is:not obligated to notity any party hereto of pending sale undor any other Deed of Trust or of any action
or proceeding in which Grantor, Trustes or Beneficiary shall be a party unless such action or proceeding is brought by the Trustae.

8. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust: (a) Grantor
commits fraud or makes & material misrepresentadion at any time in connection with the credit line account. This can include, for sxampie, a false
Statement about Grantor's incoms, assats, liabilitias, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or Lender's rights in the
collateral, This can include, for example, faiture to maintain raquired insurance, waste or destructive use of the dwelling, fallure to pay taxes, death of
all persons liable on the account, transfer of titls or sale of the dweiling, creation of a i{ien on the dwelling without our permission, foreclosure by the
holder of another lien, or the use of funds or the dweliing for prohibited purposes.

9. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of the Agresment or other eviderios of

Indabisdness secured hersby, whether of not named e3 Seneficiary horein, -~
Yo Trtazoe P bt Dowpire) PtomiBloe
Leve 70 s, 2 LA .

Van Martin N )
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STATE OF WASHINGTON,

ChicagoTitle

-, + SS-
County of __ 2 KLl
On t.hIS- g day of {7€ Driitre , 19&, before me, the undersigned, a Notary
Public in and for the State of Washington, duly commissioned and sworn, personally appeared- '
nareas e hvnctre LA, 1o me known to be the individual described in, and who

executed the within instrument for her  self and also as the Attorney in Fact for Vg Y mmf’h L\ %cl \m}'ﬂ'OLL
and acknowledged to me that —3 he signed and sealed the same as hef’ own free and voluntary act and deed

for her se_li, andalsoas __ her free and voluntary act and deed as Attorney in Fact for said '
\/KLA P Tl Mlﬂ} [ ﬁ'ou in the capacity and for the uses and purposes therein mentioned, and that said

rincipal is not d r'incom .
princip : ‘ / petent

'y 13
.t ha,

. IN WITNESEIHERR®F 4 1 ”.'?_ve hereunto set my hand and affixed my official seal the day and year first above =~ -
" written s- A 0%
- . : . - i
e g e

- /
..‘-‘B } S & ‘%’/& 7 f‘z /*/d.ﬂ,’)mamw\_/
2

) Notary Public in and for the State of Washington, residing at L(l( ChNeK .

WATLma_ICT__(&}-'aa) -~ Chicago Title Insurance Company - ACKNOWLEDGEMENT - SELF AND ATTORNEY IN FAGT T

and e is/are the individual(s) who
signed this instrument in my presence, on oath stated that (he/she/they) was/wers suthorized o sxecute the instrurment and acknowiedged it as the
——E " -
0 be the free and voluntary act of such party for the uses and purposes mentioned in the Instrument.
(NOTARY PUBLIC FOR THE STATE OF WAGHINGTON
My appointment sxpires
<~ REQUESTFOR RECONVEYANCE

The undsraigned is the holder of the m«nmuwnd by this Deed of Trust. Said note or notes, together with all other indebtedness
secured by t::is Deed of Trust, have been paid in full. You are hersby directed to cancel said nots or notes and this Deed of Trust, which are deliversd
hmby,andtomw.wllhwtmmty.dlmom_-mholdbyyouundofmilbudoﬁmnbmpmono:pommlogmymﬂuodmm.

Dated:

Send Reconveyance To:

- 9303240609 —— SRR



IT IS MUTUALLY AGREED THAT: : LT

- L

<"1, In the event any portion of the property is ttken or demaged in an eminent domain proceeding, the entire amount of the -award or .aum",m@
thereof a3 may be neceszary to fully satisty the obligations sscured heroby, sha!l be paid to Beneficiary to be applied to said obligations, = - .

% By accepting payment of any sum secured horeby after its dus date, Beneficiary does not walve its right to require prompt payment'whﬁn_ duecf |

| Al other aums 80 socured or to daciare default for failure to 5o pay.

3. The Trustee shall reconvey all or eny part of the property coverec by this Doed of Trust to the percon entitied thereto on written requast of the -
Grantor 'and the Beneficiary, or upon satisfaction of the obligations sacured and written request for reconveyance made by the Beneficiary or the e

person entitied thereto.

4. Upon d"cfault bnyrantor in the payment of any indebtedness secured hereby or in the performance of the Agreement or other loan document or. S
of any agreement contained herain, ail sums securad hereby shall inmediately become due and payable at the option of the Bansficlary. In such -

event and upon. written.request of Beneficlary, Trustes shall sell the trust property, in accordance with the Deed of Trust Act of the Stats of
Washington, at public auction to the highost bidder. Any person oxcept Trustee may bid at the Trustss's sale. Trustes shall apply the proceeds of the
sale a3 follows: (1) to the expenses of sale, Including a reasonable Trustee's fes and attorney's fee; (2) to the obligations secured by this Deed of Trust;
(3) the surplus, if any, iess the clerk's filing fes, shall be depoctited together with a copy of the recorded notice of sale with the clerk of the Superior
Court of the county in which the sala took piace.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which
Grantor had or had the power fo convey at the time of his execution of this Doed of Trust, and such as he may have acquired thereafter. Trustee's
deed shall racite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such complisnce and conclusive evidence thereof in favor of bena fide purchasers and sncumbrances for value.

8. The power of sale conferred by this Deed of Truat and by the Deed of Trust Act of the State of Washington Is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foréciosed as a mortgago,

7. in tho ovent of tho death, Incapacity or dizability or resignation of Trustes, Boneficiary may appoint In writing a successor trustos, and upon the
recording of such appointment in the raortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with
all powers of the original trustse, The trustee is not cblizated to notify any party hereto ¢! pending sale under any other Deed of Trust or of any action
or proceeding In which Grantor, Trustes or Beneficiary shall be a party unless such action or proceecing is brought by the Trustes.

8. Each of the following, at the option of Londer, shail constitute an evant of default (Event of Default’) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepresentation et any timo in connection with the credit Hine account. This can include, for example, a falce
statement about Grantor's income, asssts, liabilities; or any other aspects of Granter's financlal condition. {b) Grantor does not meet the repayment
torms of the credit line account. (c) Grantor's action’ or inaction” adversely affscts the collateral for the credit line account or Lander's rights In the
collatoral, This can Includs, for example, fallura to maintain roquired. insurance, wasts or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwailing, creation of a lion on the dwelling without our permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

9. This Deed of Trust applies to, inures to the benefit of and is 'bindi_'ng not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and ass:igns. The term Bonaficiary shall mean the holder and owner of the Agresment or othar evidence of
indebtedness sacured hereby, whether or not named as Beneficiary heisin, -
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STATE OF WASHINGTON,

- + SSK.
County of O L AG
On t.his’ Cf th day of /¢ briar Ly , 1993 , Be-f_Qré rne, the undersigned, a Notary
Public in and for Ct_he State of Washington, duty commissioned and sworn, personally appeared™.
narea s Sse hnag G (A t0 me known to be the indivi’dual_deécribed in, and who

executed the within instrument for hef self and also as the Attorney in Fact for“y(z n Mar 'hl\ QCI\m;'H'OL{_

and acknowledged to me that_s he signed and sealed the same as her" own free and voluntary act and deed

{7 b\g{f self, and also as her free and voluntary act and deed as Attorney in Fact for said
A D Ty

OV B ) .
3l .),C,l)}'y}.l 1 O1L  in the capacity and for the uses and purposes therein mentioned, and that said
principal is not d&

7 incompetent,
. -"...‘"o. a
IN WITNES. fiﬁﬁEDF‘! Ifaye hereunto set my hand and affixed my official seal the day and year first above
written. é‘ ;. : ‘E:I ‘:
iw

”‘.% © < .%&24 /2. /Q/(Ln)mazrwu
4 Q -/

‘ 9 v .ZI :. = )
)}‘:?.’ e Notary Public in and for the State of Washington, residing at _ Lol cnn CeR_
c .

WATL-033/CT (8-88) Chicago Title insurance Company - ACKNOWLEDGEMENT - SELF AND ATTORNEY IN FACT
and " P is/are the Individuals)who -~ -
signed mla-_lnitrumqm in my presence, on oath stated that (he/she/they) was/were authorized o executs the instrument and acknowledged it as the L
10 be the free and voluntary act of such party for the uses and purposes menticned in the instrument.
Dated: e
{NOTARY PUBLIC FOR THE STATE OF WASHINGTON)
My sppointment expires
_ REQUEST FOR RECONVEYANCE
To Trustes: L

The undersigned is the holder of tho noto .or-notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed ic cance! sald nots or notes and this Dead of Trust, which are dellvered
heraby, and to reconvey, without waranty, ali the estate now held by you under this Deed of Trust to the person or persons legally entitied thereto.

Dated:

ChicagoTitle
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