Ao
.

Eu ..

CEY |

d o

payment of the sum cf thirtcen thousand four hundred dollars and no cents £ L X y,
- ($_13:400.00 ) with interest thereon as evidenced by a promissory nots(s) dated =~ -~ 92./ /4 / .19 7.3,

o _,-péy‘ahlo_ io Beneficiary or order and made by Grantor, including all renewals, modifications and extensions thereof, together with all other existing and
future otligations of Grantor to Beneficlary, whether or not such obligations are (a) related by class or kind, (b) now contemplated by Grantor and

o [Account Number: 8134439 . /l
- [ACAPS Number 923501044120
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L e o ~ DEED OF TRUST
THIS DEED OF mu"st:;s[g@ea this yi® - day of QUM&W .
by Kristiana C. Olsen, A Singie_.Pq_;sgh, As Her Separate Estate U __

("Grantor”) to RAINIER CREDIT COMPANY ('Tru:toe') in trust for SEATTLE-FIRST NATIONAL BANK, (‘Beneficiary”), at its BURLINGTON BRANCH

office. Grantor agrees as follows:

1. CONVEYANCE. Grantor hereby béfgéin_s-.;]ﬁﬂls anc conveys to Trustee in trust, with power of sale, all of Grantor's right, title and interest in

the following described real property (*Property”), whether now ownad or later acquired, located at 597 Cedar Dr
BOW WA 98232 ' ' '

In Skagit County, Washington and legally

described as: ©m @Peoos
O5cHIBeC 835 See Legal Description Attached Hereto And Made A Part Thercof

together with all equipment and fixtures, now or later attached to the Property- all tenements, hereditaments and appurtenances, now or later in any
way apperiaining to the Froperty; and all leasahold interasts, rents, payments, issues and profits derived from or in any way connected with tha
Property. This Property is not used principally for agricultural or farming purposes, -

2. ASSIGNMENT OF RENTS.

2.1 ASSIGNMENT. Grantor further assigns to Beneficiary all of Grantor's Interest in all existing and future leases, licenses and other
agreements for the uss or occupancy of the Property ("Contracts®), including the immediats and continuing right to collect, in either Grantor's or
Beneficiary's name, ali reits, receipts, income and other payments due or to become due under the Contracts ("Payments®), As long as there is no
default under this Deed of Trust, Grantor is granted a license ta collect the Payments, but such license shall not constitute Beneficiary’s consent 1o
Grantor's use of the Payments in any banksuptcy proceeding.

2.2 DISCLAIMER. Nothing containec in this Deed of Trust shall be construed as obligating Beneficiary or any receiver to take any action 10
enforce any provision of the Contracts, expend any money, incur any axpenss or perform any obligation under the Contracts, Beneficiary’s duties
are expressly limited to giving of proper credit for all Paymants recsived by it

3. SECURED OBLIGATIONS. This Deed of Trust secures performance of sach agreement ot Grantqr_ .Qp.htainad In this Deed of Trust and the
i Dollars

Baneficiary or (c) identified as being secured by the Property ("Secured Obligations”). Nothing contained in this Deed of Trust shall be construed as
obligating Beneficiary to make any future advancs to Grantor. B i
4. AFFIRMATIVE COVENANTS. Grantor shall:
" 4.1 MAINTENANCE OF PROFERTY, Maintain and pies&ive the Property in good condition and repalr, crdinary wear and tear excepted:;
complete any improvement which may be constructed on the Property; and restore any improvement which may be damaged or destroyed;
42 COMPLIANCE WITH LAWS, Comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the Property;
4.3 REAL ESTATE INTERESTS. Perform 2ll obligations to be performed by Grantor under the Contracts; PR
4.4 PAYMENT OF DEBTS AND TAXES. Pay promptly all obligations secured by the Property; 2ll taxes, assessments and governmental liens
or charges levied against the Property; and all claims for labor, materials, supplies or otherwise which, if unpald, might become a lien or charge
upon the Property; -~ - S
4.5 INSURANCE. Insure continuously, with financially sound and reputabie insurers acceptable to Beneficiary, all improvements on the
Property against all risks, casualties and lossss through standard fire and extended coverage insurance or otherwise, including, without limitation,
insurance against fire, theft, casualty, vandalism and any other risk Beneficiary may rezsonably request. The insurance policies shall be In an

aggregate amount of not less than the full replacement cost of all improvemants on the Property, including the cost of demolition and removal of -
debris, and shall name Beneficlary as loss payee, as its interest may appear. The amounts collected under the insurance policies may be applied.

to the Secured Obligations in-any manner as Beneficiary dotermines, and such application shall not cause discontinuance of any proceeding to

forecloss upon this Deed o{i'l_'_ru:ft. In the event of foreciosura, all of Grantor's rights in the insurance policiss sha!l pass to purchaser at the. ’

foreclosure sale;

4.6 HAZARDOUS WAST E.Noﬁfy Beneficlary within twenty-four (24) hours of any selease of a reportable quantity of any hazardous or- |
regulated substance, or of the receipt by Grantor of any notice, order or communication from any governmental authority which relates to the -

existence of or potential for onvironmantal poilution ¢f any kin3 oxisting on the Properiy, or resuits rom the use of the Property or any surrounding
proparty; and AT
4.7 COSTS AND EXPENSES. Pzy, relmburse and indemnify Beneficiary for a!l of Beneficiary's reascnable costs and expenses incurred in
connection with foreclosing upon this Deed of Trust, defending any action cr proceeding purporiing to affect the rights c¢r duties of Baneficiary or
Trustee under this Desd of Trust, or managing the Proparty and collecting the Payments, including, without limitation, all reasonable attorneys’
fees and value of the services of staff counsal, legal expenses, collection costs, costs of title search, and trustee's and receiver's fees.
5. NEGATIVE COVENANTS., Grantor shall not without Baneficiary's prior written consent:
5.1 PAYMENTS. Accopt or coliect Payments more than one (1) month in advancs of the due date;
5.2 MOCIFY CONTRACTS, Terminate, modify or amend any provision of the Contracts; or
5.2 RESTRICTIONS ON CONVEYANCES. Transfer or convey any interest in the Property, except by will or intestacy.
6. EMINENT COMAIN. In the event any portion of the Property is taken through eminent domain, the amount of the award 1o which Grantor is
entitisd shall be appiied to the Secured Obligations. L .
7.  RECONVEYANCE. Trustee shal! reconvey such pordion of the Property to the person entitied thersto upon written request of Beneficiary, or
upon satisfaction of the Secured Cbligations and written request for reconveyance made by Beneficiary or any person interested in the Property.

8. SUCCESSOR TRUSTEE. In the event of death, incapacity, dlsabllltyor resignation of the Trustes, Beneficiary may appoint a successor trustee
and, upon the recording of such azpointment in the records of the county [n which this Dead of Trust Is recorded, the successor trustee shall be vested
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9 EVENTS OF DEFAULT. The occutrence of any of the following evonts shatl, atBomﬂdary‘aspﬂon.mdat anyﬂmawlﬂmoutmardtoany

WWmemammummdmlswdTmm&wm Obligations and all related loan

91 NON-PAYMENT OF PRINCIPAL OR INTEREST. Anypnymentoipdndpe.lorlnﬁorwtonme&wed Ob!igatlonslsn*otmadowhon

9.2 FAILURE TO PERFORM. Any tax, asssssment, insurance premium:, lien, encumbrance or otmrdmge agalnn the Property, or any
uncher a real estate contract covering the Property is not paid when dus; or any other term, covenant or agreement of Crantor contained

"‘lnthisoood of Trust or In any cther document with Bensficiary, or In which Grantor grants a sowritylnterostln tho Propar‘y. Is not promptly

poq_!onnodo:mﬂzﬂod
10.  REMEDIES UPON DEFAULT. ¥ any default cocurs and is continuing, Beneficiary may, at its option:
10.1 TERMINATEGOMMITMENT Terminate any cutstanding and unfulfilled commitment to Grantor;

102 TE.DaelaroanyoraI!ofthomwmw«wwmmmmmmmmedmryduemdm
wihoutpmtmont.demnd protest or notice of any kind, all of which are expressly walved by Grantor;

10.3 PAYMENTS. Pay such sums as may be necessary $0 pay any tax, assesement, incurance premium, ﬁan.encumbmncoorcmor
charge against the Proporty, or any payment under a real estate contract covaring the Proparty, without prejudice to Beneficlary’s right to
accelorate the Secured Obligations and foreciose upon this Dead of Trust, Grantor shali reimburse Baneficlary, upon demand, for all such
amounts p&id by Baneficlary, wlthlmustﬂnreonﬁommdataohuchpaw»matﬁuhlghoarmﬂ\atls,ﬂ'omﬁmemum.applmblacnmy
of the Secured Obligations. All unrelmbursed amounts shall be added to and become a part of the Secured Obligations;

104 COLLECTION OF PAYMENTS. Terminate the license grantad to Grantor to collect the Payments; taks possessicn of, manmand
operats the Property under the terms of the Contracts; and demand and collect all Payrents, including endorsing any check, draft or other .
instrumont given as payment, elther by liself or through an agent or judiclally-appointed receiver. The Payments shall be applied ﬂrst to

payment of the costs of managiryg the Property and coilecting the Payments, and then to the Secured Obligations;

10.5 TRUSTEE'S SALE. Direct the Trustee, upon written request, tc sell the Property and apply the sale procesds Inmdancowim._

Washington's Deod of Trust Act (RCW61.24010 ot 32q.). Any person, excopt Trustee, may bid at the Trusteo's sals; and

10.6 OTHER REMEDIES. Puuua 2ll other available legal and equitable remedies, Including, without limitation, foreclosing upon this
Deed of Trust as a mortgags. '

Grantor expressly walves any dstenss o¢ dght. in any acﬁon of proceecing in connection with the Securad Obligations, that Beneficiary mu.t first resort
to any other socurity or persan.

11. WANER Nowa!wrbyaeneﬁauyofanydaviaﬂon by Grantor from full performance of this Deed of Trust or tha Securad Obligations, a8

the case may be, shall constitute & waiver of Boneficiary’s right to require prompt peyment or to asssri any other right or remedy provided for in this

Deed

of Trust or the secured Obligaticas on the basis of the same or similar fallure 1o perform.
12 SUCCESSORS AND ASSIGNS. Thia Deed. of Trust inures to the benefit of and Iz bincing upon the respective heirs, devisees, Isgatses,

administrators, exacutoss, auccessors and assigns of the pertias hereto.

STATE OF WASHINGTON )

Kmnnccm)r Y rarse 2o n LORp

ACKNOWLEDGMENT BY INDIVIDUAL

. : es,
County of _&%IV‘ )

-
| cortify that | know or have satisfactory evidence that Kristiann C. Olsen

is/ars the individual(s) who signed this instrument in my

o Pre—— owledged it to be (his/hai/their) free and voluntary 2ct for the use $ and purposes montioned in tho instrument.

A @ Fre

Datod ) A _
L mwmnmﬂmsmmps wmmm
:-_S: Tt A 2, o ez My appolntment sxpires {_0 } '2’ } c' (’
P NARRAEERERS
- '_;'-":" R "Zr’
.o e 3 g ACKNOWLEDGMENT IN A REPRESENTATIVE CAPAC!TY

ST. A‘FEOF Wﬁ-SHlNGTOhf' : .') = )

and

s/are the lndlvidua.l(s) who

signed this instrument in my prmnco. on ocath stated that (he/she/they) was/were authorized to oxecuts the instrument and acknowlodgod it as the

ot

toboﬂ'roﬂooandvo!unwyactdgudi'panyforﬁnmm purposea monticned In the instrument.
Dated: _
(NCTARY PUBUC FOR THE STATE OF WASHINGTON)
My appointment expires
i REQUEST FCR RECONVEYANCE
To Trustee:

The undersigned is the hoider of the note or noto: sowrod by this Deed of Trust. Said nots or notes, together with all cther indabtadness

gocurad by this Dead of Trust, have bean paid in full. You are hereby directed to cancel sald nots or notcsand'd\lsDoedofTrust.which are dslivered
hereby, and t0 reconvey, without warranty, all the estate ncw ho!d by you under this Deed of Trust to the person or parscns legally entitied thereto.

Dated:

S3.2260089 T T
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-Schedule’ "A~1" - T-70145-5

Dascalpizoﬁrff,'*

That portion of: the Southwest % of the Southeast % of Section 35,

Township 36 North, Range 3 East, W.M., more particularly descrlbed
as follows: f

Beginning at the Southwest corner of said subdivision;

thence North 0°29'30" West along the West line of said subdivision
for a distance of 219.57 feet;

thence North 88°15'35" East for a distance of 258.50 feet; )
thence South 0°29'30" East parallel to said West line of said
subdivision for a distance of 219 53 feet to the South line of said
subdivision;

thence South 88°i5'00" West along said South line of said
subdivision for a distance of 258 50 feet to the point of
beginning. =

TOGETHER WITH the three follo;wiﬁg non—-exclusive easements for
ingress and egress:

1.) The East 30 feet of the South 104.7 feet of the Southeast %
of the Southwest % of said Section 35;

2.) The West 30 feet of that portion of Govefh:nent Lot 2 of
Section 2, Township 35 North, Range 3 East W.M., lying
Northerly of the County road right of way,

3.) The East 30 feet of that portion of Government Lot 3 of
Section 2, Township 35 North, Range 3 East, W. M., ].ylng
Northerly of the County road right of way. .

s_j_tuate in the County of Skagit, State of Washington.

’.SIGN Here ¢ e Q&Nw
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