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THIS DEED OF TRUST ("Security Instrument”) is madeon ~ JULY 10TE 1992 . The grantor is
STEPHEN I, MYERS AND PATTI A MYERS,
EUSBAND AND WIFE -
" ("Borrower”). The trustee is ~ ISLAND TITLE COMPANY
©("Trustee™). The beneficiary is ~ CASCADE SAVINGS BANK FSB
Whlchlb orecanized and existing under the laws of WASHINGTON . | . and whose

5dd-r'e§s"i-s:'-"2828 COLBY AV’ENUE EVERETT, WA 982010000

("Lender”). Borrower owes Lender the principal sum of
ON'E HUNDRED SEVENTY THOUSAND FOUR HUNDRED DOLLARS & NO/CENTS

Dollars (U S. S l'TO 1‘00 0.0 ).
This debt is eV ldcht..d by Borrower's note dated the same date as this Security Instrument ("Note"). whxch prowdes for
monthly pa\.men'*"mth the full debt, if not paid earlier. due and payable on AUGUST 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest., and all renewals

extensions and’ modmcatlons of the Note: (b) the payment of all other sums, with interest, advanced under pamoraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale. the following descnbed propertv located in SKAGIT County. Wa:,hmoton

LOT 25, SKYLINE NO. 9, ACCORDING TO TEE PLAT THEREOF RECORDED IN
VOLUME 9 OF DLATS PA.GES 5 TEROUGH 77, RECORDS OF SKAGIT COUNTY,
WASHINGTION; Fi -

SITUATED IN sme;r' COUNTY, WASHINGTON.

which has the address of /2011 PIPER CIRCLE ANACORTES

[Street, City].
Washington 9 OOOO - ( Property Address ) '
= [Zip Code] .
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_TOGETHER‘V'_VITH all the improvements now or hereaftar erected on (he property. and aj easements. appurtenances. and .
fixtures now or hereafter g part of the property. All replacements and additions shall also be covered by this Security”

Instrument. All of the I'brego_i.njg--i‘s:'rct'crrcd to in this Security Instrument 4 the "Property.” e
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed ang has the right 10 grant and
convey the Property and thay the Property is unencumbered. except for encumbrances of record. Borrower warrans and wil]

~detend generally the title (o the Property against alf claims and-demands. subjectto any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variations by jurisdiction 10 constizu[é"a-t:ini'ft)rm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal ang¢ Interest: Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jage charges due under the Note. |

2. Funds for Taxes and Insurance. Subject to applicable law or 10 4 written waiver by Lender, Borrower shalj pay to
Lender on the day monthly payments arc due under the Note. until the Note is paid in full, 4 sum ("Funds") for: (a) yearly taxes
and assessments which mAay attain priority over this Security ‘Instrument a5 < lien on the Property: (b) yearly leaschold pavments
or ground rents on the Property, if any: (¢) yearly hazard or Pproperty insurance premiums: (d) vearly flood insurance premijums,
if any: (e) yearly mortgage insurance premiums, if any;'-:;nd"i-('t)-"any Sums payable by Borrower 1o Lender. in accordance with
the provisions of paragraph 8. in lieu of the payment cf mortgage insurance premiums, These items are called "Escrow Items. "
Lender may, at iny time. collect and hold Funds in an umOL_mfl‘-_:pot-_to exceed the maximum amount a lender for g federally
related mortgage loan may require for Borrower's ESCrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢r seq. ("RESPA "). unless another jaw that applies to the Funds
Sets a lesser amount, If so. Lender may, ar any time. collect and hold Funds in an amount not'to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable Jaw. ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency, instmmenta]ity. Or entity
tincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shai] apply the Funds to pay the
Escrow Items. Lender May not charge Borrower for holding. and applying the Funds, annually analyzing the escrow account. or

s -::_"'=It__'__.thc Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendez:_ shall aéq:ount to Borrower
“for the excess Funds in accordance with the requirements of applicable iaw, If the dmount of the Funds held by Lender at any

time is h:ot_'sut__’t'lcient f0 pay the Escrow ltems when due. Lender may so notify Borrower in writing, and.-_‘in'stj_qh' case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in.no. more than
twelve monthly pavments. at Lender’s sole discretion. L e

Upon___p:iymen_t-.jn full of all sums secured by this Security Instrument, Lender shall promptly refund 1o =-Borrov)_er any
Funds held by Lender. If. under paragraph 21. Lender shall acquire or sell the Property. Lender. prior to the acquisition o sale
of thc-Propcny_ﬁ-..s;h_all‘i;p_ply any Funds held by Lender at the time of acquisition or sale g5 a credit against the sums secured by
this Security InSt"r‘tz_ﬁn-;:_n-tf ' , ‘_ ‘ SO

3. .-\pplicatio'nf.o-_f Payments. Unless applicable [aw provides otherwise. ail payments received by Lender under paragraphs
I and 2 shall be applied:* ﬁ-fst_._..-to any prepayment charges due under the Note: second. 10 amounts payable under paragraph 2;

third. to interest due: fou_rth.-:_f_:to principal due: and last. 1o any latc charges due under the Note.
4. Charges: Liens. Borrower shall pay all taxes. assessments., charges. fines and Impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold pdyments or ground rents, if any. Borrower shajj pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shalj Pay them on time directly
to the person owed payment. Borrower Shall promptly furnish to Lender af] notices of amounts to be paid under this paragraph.
If Borrower makes these pavments di%cctly;"Bo'rrowcr shall promptly furnish 1o Lender receipts evidencing the payments.
Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees in

Writing to the payment of the obligation"sé&ur_j't:d"b'y_ the lien in a manner acceptable to Lender: (b) contests in good faith the Jijen
bv. or detends 4gainst enforcement of the lien in, legal proceedings which in the Lender's opinion Opcrate to prevent the
cniorcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that. any part of the Property iy subject to a lien which may attain priority over

this Security Instrumen. Lender may give Borrower a 'n-o':_tice_;._ identifying the lien. Borrower shall satisfy the lien or take ole or
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire: hazards included within the term “"extended coverage” and any other hazards, including L
ttoods or flooding, for which Lénder requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insux:ance;fcurricxf providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall fiot be unreasonably withheld. If Borrower fails to maintarn coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

_ All insurance policies and rcncwulsﬂh_fh;;l_l be acceptable to Lender and shail include a standard mortgage clause. Lender
shull have the right to hold the policies and renewzls. [f Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the eventof loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender und Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasibie or Lender’s security. would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, w_i..t_h any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice {rom Lender that the insurance carrier has offered to settle a claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secusity Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any::'_:'q'ppl-ication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragruphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender. Borrower's right-to any insurance polictes and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish. and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld. or unless

| eXtenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or impair the
-~ Property. aliow the Property to deteriorate. or commit wastc on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgmcht"’_f'cf(“juid.._:esult in forfeiture of the
- Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18. by causing the action or proceeding to be dismissed with a ruling
"’"t.'h‘:if-:‘___'i.n__".:-Lc:ndcr‘s good faith determination. preciudes forfeiture of the Borrower's interest in the "P_i'operty or other material

impairment of the lien created by this Security Instrument or Lender's security interest. Borrowcrf_sl'iaﬂ_; also be in default if
Borrower.-during the loan application process. gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note. including. but not limited

to. representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a

leasehold. ‘Borrower- shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, SRR N

7. Protection of ‘Lender’s Rights in the Property. If Borrower fails to perform-the covenants and agreemc:hts -épntéi"ﬁed in
this Security Instm'm'ént_.._._..or there is a legal proceeding that may significantly affect Lender's rights in the Propert'y (:.ucha:; a
proceeding in bankruptcy. probate. for condemnation or forfsiture or to enforce laws or regulations). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may.
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court. paving
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so. .

Any amounts disbursed bchnder under this paragraph 7 shall become additional debt of Borrower secured by this -

Secunity Instrument. Unless Bo'r-roy__ver and Lender agree to other terms of pavment. these amounts shall bear interest from the
date of disbursement at the Note rate-and-shall be payable. with interest. upon notite from Lender to Borrower requestng

-payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required bv Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgase insurance cover‘ég;c-_i:;;_--no't available. Borrower shall pay to Lender each-month a sum equal to
one-twelfth of the yearly mortgage insurance prcmiu--rnr“bgj:r_ig_ _paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as. 2 loss reserve in lieu of mortgage Insurance. Loss reserve
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payments.may no longer be required. at the option of Lender. if mortgage insurance coverage ¢in the amount and for the period
that Lender requires) provided by a_:n insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage.insurance in effact. or to provide a loss reserve. until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to-an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for convevance in lieu of condemnation. are hereby assigned and
shall be paid to Lender. S

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the .p-;(i'éegds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the armount of the sums secured immediately before the
tuking. unless Borrower and Lender otherwise agree in writing or unless applicable luw otherwise provides. the proceeds shall
be upplied to the sums secured by this Security [nstrument whether or not the sums are then due.
¥ the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a4 claim for damages. Borrower fails to respond to Lender within 30 days after the dadte the notice is given,
Lender is zuthorized to collect and apply the proceeds. at its option. cither to restoration or repair of the Property or to the sums
secured by this Security [nstrument. whether or not then due.
Uniess Lender and Borrower otherwise agree in writing. any application of procecds to principal shall not extend or
_ postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
~ 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time-for payment or modification
"o__f‘. amortization of the sums secured by this Security Instrument granted by Lender to any successor in-interest of Borrower shall
“not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of"the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. <o

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements of this

Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of

paragraph 17. Borrower's covenants and agreements shall be joiat and several. Any Borrower who co-signs ‘this' Security
instrument but does rot exceute the Note: (u) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's imc-r;;':#.t_".'i n the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
sceured by this Security Instrument: and (c) agrees that Lender aiid any other Borrower may agree to extend, modify. forbear or
make any uccomrﬁddat..i__oﬁéi.--w_:.ith regard to the terms of this Security Instrument or the Note without that Borrower's consent. -

13. Loan Charges. If the loan sccured by this Security Instrument is subieet 10 a law which sets maximum loan charges, .
und that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with.the - -
loun exeeed the permitted limits, then: (u) any such loan charge shall be reduced by the amount necessary to reduce the charge

to the permitted limit: and (b).any sums already collected from Borrower which exceeded permitted [imits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct . -

pavment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, - _ -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by mailing
1L by f1rst class mail unless applicablé"lz"iw_.réc's;uirjcs use of another method. The notice shall be directed to the Property Address
or uny other address Borrower designatés’_ bv notice to Lender. Any notice to Lender shall be given by first-class mail to
Lender’s address stated herein or any mhi:i.'“__a_d'd_!_":cs's"__ Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal! be deemed to have been given to Borrower-or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This_ Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mote -which can be
given cffect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. B

- 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, at its option. require immediate pavment in full of al! sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ' |

If Lender exercises this option.-Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered  or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. \

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this' Security Instrument. Those.conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as 1t no acceleration had occurred: (b)
cures any default of any other covenants or sgreements: (¢) pays all expenses incurred in entorcing this Security Instrument,
including. but not limited to, reasonable attorneys™ fees: and (d) -takes such action us Lender may reasonably require to assure
that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shull comtinue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligutions secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. - ST o

19. Sale of Note: Change of Loan Servicer. The Ncte or a partial interest in the Note (together with this Sccurity
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or mare chunges of the Loan Servicer unrelated to a sale of the Note. If there is u change of the Louan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and-applicable tfaw. The notice will siate the name and
address of” the new Loan Servicer and the address to which payvments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal. storage: or release -of any
- Hazardous Substances on or in the Property. Borrower shall not do. ner allow anvone else 1o do. anything affecting the

" Property that is in violation of any Environmental Law. The preceding two sentences shall' not apply to the presence. use, or
_storage on the Property of small quantities of Hazardous Substances that-arc gencrally recognized to-be appropriale to normal
- residential uses und to maintenance of the Property. _ et ‘
- Borrower shall promptly give Lender written notice of any investigation, cluim, demand. lawsuit or other action by any
“governmentul or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law

of.which- Borrower has actual knowledge. If Borrower Iearns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20. "Hazardous Substances” are those substances defined us toxic or hazardous substances by
Environmenial. Law and the following substances: gasoline. kerosene. other flammable or toxic petroleum products. toxic
pestictdes und herbicides. volatile solvents, materials containing asbestos or formatdehvde. und radiouctive materidls. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is-located that
relate to health. safety or environmenial protection. | L

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrou'clj‘s' breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under  paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default:

(c) a date. not less than 30 davs from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums. -~ -

secured by this Security Instrument and sale of the Property at public auction at a date not less than 120 days in the .
fauture. The notice shali further inform Borrower of the right to reinstate after acceleration, the right to bring a court -
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, and any other -
matters required to be included in the notice by applicabie law. If the default is not cured on or before the date specified
in the notice. Lender. at its option. may require immediate pavment in fuli of all sums secured by this Security
[nstrument without further demand and may invoke the power of sale and any other remedics permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including. but not limited to, reasonable attornevs’ fees and costs of title evidence. ST ;

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of
default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the time
required by applicabie law and after publication of the notice of sale, Trustee, without demand on Borrower., shall sell
the Property at public.auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period
or periods permitted by applicable law by public announcement at the time and place fixed in the notice of sale. Lender
or its designee rnay purchase the Property at any sale. -
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Trustee shall deliver to the purcha»er Trustee’s deed conveving the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to. reasonable Trustee's and atiorneys” fees: (b) to all sums secured by this Security Instrument: and -{c) any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the county in which the sale
took place. ' 5 |

22. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shall request Trustee to

reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security

Instrument to Trustee. Trustee shall reconvey the Property-without warranty and without charge to the person or persons legally

entitled to it. Such purson or persons shali pay any recordation costs, |

23. Substitute Trustee. In uaccordance with _applicable law. Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property. the successor trustee
shall succeed to all the title, power and duties conferred upon.Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

|1 Adjustable Rate Rider |__] Condominium Rider L1 1-4 Family Rider

__| Graduated Payment Rider Planned Unit Dcvelopment Rider [ Biweekly Payment Rider
] Balloon Rider - [ Rate Improvement Rider D}Second Home Rider
[_1V.A. Rider [ ] Other(s) [specify] £ e

~ BY SIGNING BELOW. Borrower accepts and agrees to the terms
in any rider(s) executed by Borrower and recorded with it.
Witniesses: -

ovenants contained in this Security Instrument and

_ (Seal)
e . -Borrower
‘ __ (Seal)
o . A - _\ -BOfI_'_BW(‘-‘f
" (Seal) | - (seah
-Borrower _ -Borro\yci:f____
STATE OF WASHIXGL OKX CALIFORNIA - .
County of  ANSHGMISA ORANGE - } . |
On this day personally appeared before me STEPHEN L. MYERS AND PATTI A. MYERS -
to me known to be the individualS descnbed in and who executed the within and foregoing instrument, and acknowledged
that THEY  signed the sameas THEIR free and voluntary act and deed. for the uses and purposes therein
mentioned. ' T ‘ - '
et samis |/ F75 . 1992 .
OFFICIAL SEAL e T
DANA MAGNUSON e, ‘
N aee ooy A " Notary Public in and fof the State of WAshihgtdy. fésftiing CALIF
My comm. expires MAR 12, 1993 ) - P 3;( ~ DANA MAGNUSON .
. _.,—-—_--—.--—- T T A _— ' .
- | Pran B0t .. _ _ Form3048 9/90
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PLANNED UNIT DEVELOPMENT RIDER -
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 10TE  dayof JULY i
1992 .and is mcorporated into and shall be deemed to amend and supplement the Mortgage. Deed of

Trust or Security Deed (the ‘~Security Instrument ") of the same date. given by the undersigned (the
**Borrower” )to secure Borrower's Note to :

CASCADE SAVINGS BANK FSB

R (the "*Lender’")
of the same date and covering the Property de:.enbed m the Secunt} Instrument and located at:

201_1 PIPER CIRCLE, ANACORTES, WA, 982210000

[Property Addr’cvsl

The Property includes, but is not limited to. a parcel of land rrnproved with a dwelling, IOﬂether with other such
parcels and certain common areas and facilities, as described in -

. (tbe **Declaration™).
The Property 18 2 part of 4 planed Gniit development known as '

SKYLINE NO. ©

[Name of Planned Unit Development] :
(the "PUD""). The Property also includes Borrower’s interest in the homeowners. ‘association or equwalem
entity owning or managing the common areas and facilities of the PUD (the ° ‘Ownets Assocxauon ) and the uses.
 benefits and proceeds of Borrower’s interest.
S PUD COVENANTS. In addition to the covenants and agreements made in’ Lhe Secumy ‘Instrument,
" ~Borrower and Lender further covenant and agree as follows:
- A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD s Constituent
~.Documents. The "*Constituent Documents™" are the: (i) Declaration: (i1) articles of ;ncorporauon trust instrument
“or anv ‘equivalent document which creates the Owners Association: and (iii) any by-laws - or ‘other rules or
*regul.xt:ons of the Owners Association. Borrower shall promptly pay. when due. all dues and abbe%ments xmposed
pursuant; to the Constituent Documents. e
“B. Hazard Insurance So long as the Owners Association maintains. with a generally accepted msurance
carrier. a mtm or “*blanket”” policy insuring the Property which is satisfactory to Lender and which provxdes
insurance coverage in the amounts, for the periods. and against the hazards Lender requires. including ﬁre and
hazards mcluded within the term "“extended coverage,”” then: »
(i) ~Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the_
vearly premiurn installments for hazard insurance on the Property: and e

(i1) Borrower s obligation under Uniform Covenant 5 to mainiain hazard insurance coverage onlf.'--.

the Property is deemed sausﬁed to the extent that the requlred coverage is provided by the Owners Association
policy. oy :
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveraee provided by
the master or blanket policy. .
In the event of 2 dxsmbuuon of hazard insurance proceeds in lieu of restoration or repair following a loss to .
" the Property. or to common areas and facilities of the PUD. any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owmers Association maintains a pubuc habdxty insurance policy acceptable in form, -amount. and. extent -of
coverage 10 Lender -

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _”  Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ail or any part of the Property or the common
areas and facilities of the PUD. or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shali ‘be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. S , ‘

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and with Lender's prior
writtzn consent, either partition or subdivide the Property or consent to:

(i)  the abandonment or termination of the PUD. except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; oS

(ii) any amendment to any provision of the **Constituen: Documents™ if the provision is for the express
benefit of Lender:; ' e ‘ |
| (111) termination of professional management and” a's’s'umption of self-management of the Owners

Association; or _ _ SR '

(iv) any action which would have the effect of rendering the public liability insurance.coverage
maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay FUD dues and assessments when due. then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable. with interest, upon notice from
Lender to Borrower requesting payment. s

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contamcd in this PUD Rider.

N Vsl S s o
STEPHEN L H3 ST Y -Borrower
\-%-.}& .f FR 24NN » ‘Jy - e (S&])
PA A MYERS 4 _ ~Borrower
Sorrower
-Horrower’
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