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R ESTAT ONTRACT
- (Long Form)
I. SPECIFIC TERMS
A. DARTIES, PROPERTY AND PURCHASE PRICE: )
. JULY 2, 1992 s
. ' JUNE HARRIET FADER, a single woman
Qfseiler’s address : c\o Sandy Blackburn ‘
L 511 Sc. 20th, #3
Mt. Vernon, WA 98273
Purcﬁééer ¢« PATRICIA A. BETTS, a married woman;'aéﬁhgr |
| R separate propexrty R
purchaser’s Address: 1540 E. Sauk Road | -
e : concrete, WA 98237
Real Propé?ty;Legal Description:
Lots 13, 14 and 15, Block 2, n3AKER", as per plat recorded in
volume 3 of Plats, page 63, records of sSkagit County, '“
washington, EXCEPT the Scuth 5 feet +herecf, AND EXCEPT that
portion lying within a strip of land 25 feet in width conveyed
_+o Superior Portland Cement Co., a CoxXpor tion, by deed recorded
in Volume 72 of Deeds,. page 194. C - "
SKAEﬁg‘crew wishineton -
s JUL - 7 1992 |

e ﬁmmmu%%*’E{sto | s
. Skagit Ce. T - "
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"~ TForm of Deed:

B B .w g

Personal Property :

All personal property used with and in the business premises.
known as THE CONCRETE HERALD including the keys and other
indicia of possession, furniture, fixtures and equipment, and
all month to month leases which have been entered into.
Including. those items listed on the  attached Exhibit A®". It is

understood, however, that the equipment above described may be
sold by Purchaser but the proceeds must ke applied to
J.mprovements of the building. -

“Improvements" is defined as cap:.tal J.mprovements which are
considered as such by the Internal Revenue Servi ce.

Title to be conveyed: ‘ Clear title

Statutory Warran Ly Deed

.----“_."___:_.'-'Title Exceptions: None ey
e Amount Which Has Been o Twenty Thousand Dcllars
~ Paid to Seller: | ($20,000. 00)

"Ba.'_l'qahc:fe_ Due: | Sixty~-Five Thcusand Dollars

($65,000.00)
-_-_"Purchaser to Pay to Seller: | $65,000.00

Purchaser to Pay Directly | .
to. Ho__ldgars of Prior Encumbrances: -0-

TOTAL PURCHASE PRICE: Eighty-Five Thousand Dollars

($85, 000 00)

- 8207070052

i - O - .”. .. B . o’ ! . AR \ Ly -L: :"‘ o '.# ~ O
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~ B. TERMS OF DEF.E;RRED AMOUNT TO BE PAID TO SELLER:

General: | T | o _
Interest Rate: Nine Percent (9%)
Installment Periods: Sl e Monthly .
First Installment Date: August 2, 1992
Installment Amounts: Lo $659.28 '
Final Payment Date: ,. . Not applicable
Default Rate: . _ ~ . » . 12 percent per annum
Late Charge: ' $25.00
Prepayment Provisions: - | Maybe pre-paid without penalty
Prepayment Premium: | | o=
address to which Installment June H. Fader

Amounts are to be sent: c\o Sandy Blackburn

511 So. 20th, #3
ML, Vernon, WA 98273
or to such other address as Sellex
shall direct in writing '

C. TERMS OF PRIOR ENCUMBRANCES .

NONE
D. MISCELLANEQOUS -

Portion of Purchase Price o :
Allg.c;"a‘q'ed to Real Property: - $85.000_00
Portion of Purchase Price )
Allocated to Other: ﬁ

| L Equipment: - o

_ TOTAL : $85,000.00
Is the property to be used principally
for- agricultural or farming purposes: NO
el 0G2FEU525
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Miscellaneocus: SR T Exhibit ®A®* attached is a
S e list of personal . property
lncluded in the sale.

All terms and condrtlcns of
. that certain REAL ESTATE.
.. PGRCHASE AND SALE AGREEMENT
. ~dated May 18, 1992 between -
.~ ~June Harriet Fader as Seller
" and Patricia A. Betts as
- Purchaser, which terms and
| | ‘conditions survive the
. o ‘ closing and are hereby
‘ reconfirmed in full.

THE SELLER AND PURCHASER HEREBY AGREE TO THE TERMS "HEREINABOVE SET
FORTH AND THE COVENANTS AND CONDITIONS CONTAINED IN . THE ATTACHED
GENERAL TERMS, ALL OF WHICH ARE INCORPORATED BY THIS REFERENCE. IN

- THE EVENT ANY CONFLICT OR INCONSISTENCY BETWEEN THE SPECIFIC TERMS

(INCLUDING ANY EXHIBITS ATTACHED) AND THE GENERAL TERMS 'THE FORMER

5f¥a”SHAuL CONTROL.

_IN WITNESS WHEREOF, the Seller and Purchaser have exacutea thls

Haagreement as of the date first above stated.

¢g;%§ﬁéz,éﬁ

- Purchaser

STATE OF‘WasarNGTON'

)

) ss. ~-
COUNTY OF SKAGIT )
. Oon this day personally appeared before me JUNE HARRIET EADER and
PATRICIA A. BETTS, to me known to be the. 1nd1v1duals described in and
who' executed the w1th1n and foregoing instrument, and acknowleaged _
that they 51qned the same as their free and voluntary act and deeir
for the uses and purposes therein mentioned.

. l_ X -.I- :
;-.;lvo“ Lfl

GIVEN under my hand and off1c1al Seal thls
July, 1992. . !

R Tt the State of Washlngton :

- 9RGYOTCO52 .
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[L. GENERAL TERMS

Property and Personal Property (collectively the “Property”) described in this contract, subjectto the Title Exceptions
listed in the Specific Terms hereof, to any of the Prior Encumbrances solisted which are notrequired tobe discharged
by the Seller prior to er at the time of the delivery of the Seller's deed to the Purchaser, and to any rights, titles, cstates,
leases. ancumbrances and other interests suffered or created by the Purchaser, all for the considerations and subject
to the terms. covenants and conditions herein contained. ' '

5 PURCHASE PRICE. The Purchaser agrees to pay the Purchase Price to the order of the Selier in the manncr

set forth in the Specific Terms. The deferred portion of the Purchase Price which the Purchaser is to pay the Seller .

l AG‘REEMENT OF SALE. The Sell¢r agrees to sell and the Purchaser agrees to purchascallthat certain Rzal

shall be paid in thelnstallment Amounts, commencing on the First Installment Date and continuingonthesameday

of each Instaliment Period thereafier until the Final Payment Date, at which time all outstanding principal, together
‘with accrued and unpai.d-"i'i}t_crcst thereon, shall be due and payable. Each paymentof the Installment Amounts shall S

be first applied againstthe costs, expenses and latecharges for which the Purchaseristhen liable hereunder,secondly -~ -

"against interest, and thirdly'___a'gainst the principal then due to the Scller. Interest shall continue to accrue until the - o

Seller receives all of the principal, and any sums not paid within fifteen (15) days after their respective due dates shall
bear the Late Charge set forth in the Sp_ecifi'c Terms. At any time during the term of this contract, the Seller or the
Purchasershall have the right to require that all subsequent payments of Installment Amounts and sums for any tax

or insurance reserve accounts be made through an escrow orcollection account, the costs of which shall be borne by
the requesiing party unless otherwise agreed. :

3. PRIOR ENCUMBRANCES. If this :=j¢=ontract is being executed subject to any Prior Encumbrance, the
Purchase Price is partially comprised of the principal due under the Prior Encumbrances as of the date hereof. The

Seller hereby represents to the Purchaser that no Prior Encumbrance provides that it will become in default or |

accelerated or the interest rate thereon adjusted above the interest rate stated therefor in the Specific Terms hereof
because of the execution, delivery and recordation of this contract The Purchaser agrees with the Seller to comply
with ali of the terms of the Prior Encumbrances, including such obligations as may be in addition to those contained
in or which may otherwise limit its rights under this contract, and the Purchaser hereby agrees to defend and
indemnify the Seller from and against all losses, claims, demands and allegations arising as a resultofthe Purchaser’s
failure to comply with the Prior Encumbrances. In the event either of the parties hereto gives or receives a written
notice to or from the helder of a Prior Encumbrance it will promplty transmit a copy of such notice to the other. The
Specific Terms of this contract indicate the person responsible for tendering the amounts due to the holders of the
Prior Encumbrances, and the two subparagraphs“(a)” and "(b)” immediately following this paragraph apply to said

payments to be made by the Purchaser or the Seller, rcspcciive'ly';.-_

(a) Purchaser Pays Directly. Ifitisindicated in the Specific Tcrms of this contract that the Purchaseris to pay |
any Prior Encumbrances directly to the holderthereof, the Purchaser hereby assumesand covenartsand agrees

with the Seller to make such payments on their respective due dates and any failure of the Purchaserto do so
shall constitute a default under this contract. Said payments shall be in addition to the Installment Amounts.
The Purchaser shall be solely responsible for paying any reserve amounts for taxes, insurance premiums or
other purposes to which the holder of any Prior Encumbrance is enutled. "

(b) Seller Pays if Purchaser is Not In Defzult. Ifitisindicated in the Specific Terms of this contract that the
Seller is to continue to pay any Prior Encumbrances, the Installment Amounts include amounts to be used to
make paymeénts on said Prior Encumbrances (the “Wrapped Encumbrances”). The Purchaser, in addizion to
- _the instailments of principal an‘Zj_ interest heréinabove provided for, and to the extent required from time totime

R “ by the holders of the Wrapped Encumbrances, shall pay to the Seller with and in addition to cach of the

< Installment Amounts hereundéran amount sufficient to satisfy all tax, insitrance and other reserve deposits 16

. which such holder is entitled and which are payable priortothe next due date of said installments. So long asthe

“ Purchaser isin no manner in defaulthereunder, the Seller shall make or cause to be made all of the paymentsof

principal, interest and any reserve deposits required under the Wrapped Encumbrances as they become due
and in accordance with their respective payment terms. The Purchaser shall not attempt to make any payment
directly to the holder of any Wrapped Encumbrance or to in any way modify the terms thereof prigr to the

. satisfaction ofthat portion of theindebiedness evidenced hereby which is to be retained by the Seller; provided,
however, if the Seller fails to make any payment when due under any Wrapped Encumbrance the Purchaser.

may. upon first giving the Seller fifieen (15) days’ written notice of its intent to do so and if such faiiure is not -

rectified within thatperiod, pay the delinquentinstaliment, andany penalties, late chargesoradditional interest

due thereon and such other costs that are required by the holder of such Wrapped Encumbrance to cure such -

default. directly to the holder of the Wrapped Encumbrance in default and deduct from the Installﬁxéti;_;_'._'-_f"':'r-"___"
Amounts next due u:n_dc_r, this contract the amounts so expended, together with interest thereon at the Default - -
Rate from the date of such paymeritto the date the Purchaser is reimbursed or the due date of the sum'against -

which such offzetistaken. Said notice period may be reduced if necessary to avoid the exercise ofany remedy by
the holder of such Wrapped Encumbrance. In the event thz Seller fails to make such paymentson thresormere
occasions, the Purchaser shall have the right to make ail ensuing payments due under any of the Wrapped
Encumbrances directly to the holder thereof and to deduct the same from the next Installment Amounts due
under this contract by the amounts so paid. The Seller agrees to indernnify the Purchaser from and against all
costs and expenses, including attorneys' fees, which are reasonably inc¢urred by the Purchaseras.a result of any

- failure of the Sellerto perform itsobligations under this subparagraph. The Seller shali promptly reimburse the

Purchaser for any credit or reimbursement which the Seller reczives from the holder of any Wrapped
Encumbrance which results from any excess-payment by the Purchaser into a tax, insurance or other:reserve

account 59207070([}\)52 e L | -

h

-

After the Purchaser has paid the Seller all amounts due under this contract] excepting only the nondelinguent
principal balances due under the Prior Encumbrancestobe paid directly by the Purchaser; the Purchaser shall make
all remaining payments due under said Prior Encumbrances to the holders thereof and shail indemnify and hold the
Seller harmless from any failure or alleged failure on the part of the Purchaser to comply with any of the terms,
covenants or conditions thereof. and the Seller shall be subrogated to the rights of the holders of said Prior .

g

- - . . R . . - L A
L] n I ! [ JEa i [ L] 3 ' ]

" Encumbrances to the extent the Seller makes any further paymentsthercon as a result of the Purchaser’s default. The

coveaants in this paragraph shall survive the delive:: ol the Seller's deed and bill of sale to the Purchaser. LPE 45
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- otherwise discharged through any reserve account. the Purchaser shall pay beforedelinquency all real and personal
- property taxes. all general and speciai assessments and all other charges of whatsoever kind or nature levied or
-assessed by any lawful authority upon or against the Property or the use thereof to the extent the same or any
“* installments thereof are attributable to the period following the date of this contract. The prorated portion of said

s 2
D‘-‘ L

' .4 PREPAYMENTS. If prepayment is permitted by all Prior Encumbrances; orif the holders of all of the Prior
. Encumbrances consent thereto. the Purchaser may prepay the entire amount remaining due hereunder when that
portion of the prepayment which is due to the Seller is accompanied by all interest then due to the Seller and any -

Purchase Price Prepayment Premium. If any prepayment to the holder of ary Prior Encumbrance also requires a

prepayment premium the Purchaser shall pay the same if it is imposed as a result of the Purchaser’s prepayment or
defau!t. Ifany Prior Encumbrance does not permit prepayment and the holderthereof does notconsentthereto,andif

the Purchaser desires to prepay that portion of the Purchase Price which is not encompassed by the principal balance

then due under said Prior Encumbrance, the Purchaser may prepay to the Seller the balance of that portion of the

Purchase Price which is not then due to the holder of said Prior Encumbrance: provided, however, said partial

prepayment need not be accepted by the Seller unless the Purchaser ¢xpressly assumes and agrees in writing to pay

and perform the then remaining obligations secured by said Prior Encumbrance. If this contract is so partially -

prepaid. the Purchase Price Prepayment Premium, if otherwise calculated on the entire purchase price, shallbe
reduced to correspond to the ratio of the amount being prepaid to the Seller to the total amount of the then = .
outstanding principal balance of the Purchase Price. The Seller shall not be required to accept any prepayments

which do not conform to.the requirements of this paragraph unless and to the extent prepayment is otherwise -
provided for in the Specific Terms of this contract. Except when otherwise stated herein, any Prepayment Premium

provided for in this contract shall apply to any sums received by the Seller in advance of their original due date,
whether voluntarily made by the Purchaser or as a result of the exercise of any remedy by the Seller; provided,
however, the Prepayment Premium shall not be required for any voluntary prepayment made within thirty (30) days
of the Final Payment Date if preceded by not lesz than ten (10) days written notice. -

5. RETENTION OF TITLE AND SECURITY. Except as otherwise provided herein, the Seiler’s :itle to the

Property and any substitutions thereofshall remain in the Seller until the Purchaser receives delivery of the Seller’s
deed. In addition thereto. the Purchaser hereby grants to the Seller a security interest in all condemnation awards and
insurance proceeds relating tothe Propertyand all of the rights, titles and interests in the Personal Property conveyed

by this contractand subsequently acquired by Purchaser in substitution thereof as security for the performance of the -

Purchaser’s obligations herein. and the Purch'a_scr-"hcx_feby assigns o the Seller all renis and security deposits derived
from or relating to the Property and. except for the initial partial month’s and last month's rent. covenants not to
collectany rents which are attributable to more than one month of the unexpired leaseterm. The Purchaser agrees to

~delivertothe Sellersuch furtherassurances and UCC financingstatements and statements of continuation which the

Seller requests to further evidence, perfect or confirm its rights under this contract. The Purchaser agrees with the
Seller that it shall comply with the terms of all leases of the Property. and shall. upon written request, promptly notify
the Seller of any alleged defaults therein by the Purchaserorany tenant. After all sums evidenced by this contract due
tothe Seller have been paid, the Seller shall deiiverits fulfillment deed and bill of sale tothe Purchaser in the form and
subject to the exceptions herein agreed to. In the event any escrow account is established for this contract said deed
and bill of sale shall be executed and placed with the escrow agent prompitly following the opening ¢f said account
with instructions to deliver them to the Purchaser when entitled thereto. ‘

6. POSSESSION. From and after the date of this contract, and subject to the rights of tenants under the leases

- identified as Title Exceptions. the Purchaser may enter upon and take possession of the Property and, irrespective of

the assignments and security interests granted in this contract. enjoy the use. rents (to the extent permitted to be

collected herein). issuesand profitsthereoi'so longassuch rights have notbeen affected by the exercise of any remedy

of the Seller. _ )
7. TAXES AND ASSESSMENTS. In addition to the payments hcrcinab6Vé__p-r6vi_dcd for, and except as

taxes. assessments and charges which are attributable to any period prior to the date of this contract, excluding taxes
forsuch period assessed because of the reclassification of the use of the Property by the Purchaser orzny successor of
the Purchaser. shall be paid before delinquency by the Seller. Said periods shall be determined by reference to the
year in which the taxes. assessments and charges are required to be paid. If the Purchaser fails to0 so pay real property
taxes or assessments and such failure is not rectified within fifteen (15) days fcllowing Seller’s written demand to do
so.and if such failure occurs two (2) or more times during the term of this contract, the Seller may. for the remaining

term of this contract. require the Purchaser to deposit with each Installment Amount an amount reasonably.’
estimated by the Sellerto b= necessary to discharge the real property taxes and assessments nextdue, said estimatesto
be adjusted by the Sellerto reflect the actual amount of such liabilities each time the Real Propertyisrcassessedanda
copy of such reassessment is given to the Seller. The amounts so paid which have not been applied against such

- vgs_ .

liabilitites shallbe returned to the Purchaser with the delivery of the Seller's deed to the Pu rchaser. The Sellershallnot -
beliable forinterest onsaid deposits. If not retained in an escrow or colleétion accountsaid fundsshall be maintained - .
by the Seller in a segregated account and expended for o other purpose, with interest earned thereon. if any. being -

addced to the sums so held: provided, however. this account may be commingled with any insurance ressrve account
under this contract Theprovisionsof this paragraph tothe contrary notwithstanding, cither party shall have the right
to contest in good faith any tax or assessment which may have been or is hereafter leviad against the Property orany
portior: thereof 50 long as no portior: of the Property is threatened with any tax forfeiture orsale as the result of such.
contest. So long as such contest is pursued in good faith. the nonpayment of the amounts in dispute shall not
constitute a default under this contract or afford the Seller the right to require tax reserve payments.

8. INGEMNIFICATION AND INSURANCE. The Purchaser shall and hereby covenants and agrees to

indemnify and hoid the Sellerharmlessforany lds__sc_s. damages. costs. claims andliabilities. including attorneys' fees.

caused by any negligent, reckless or intentional aciof or negligent or reckless fazlure to act by the Purchaserorany of.
its agents. servants. emplovees. indcpcndcnt.’_:c;pn_;ractqrs. invitecs or licensees on, about or with respect to the
Property. and for any breach of this contract by thé Purchaser or any of such persons. and this covenant of -

indemnification shall survive the delivery of the Seller's deed to the Purchaser.
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.~ - The Purchaser shall. at its own cost and expense, keep the improvements on the Property insurcd againstlossor . o
.. damage by fire.: windstorm. and all other casualties covered by “all nisk™ endorsements avaiiable in-the State of =~ .
‘- Washington and with such additional coverages or endorsements as the Seller may reasonably require from time to

e .t_i;_rnc_. Said insurance shail be in an amount not less than the greater of (2) the amount of coverage necessaryto avoid

~ the insured being treated as a co-insurer. or (b) one hundred twenty percent(120%) of the then unpaid principal -

. balanceoffhe Purchase Price forthe Property, or(c) such higher amount as may be required by the termsofanyPrior .. .
Encumbrance. andshall be placed with an insurance company authorized to do businessin the State of Washington: |
Ailinsurance policies shal! expressly include the Seller as a namcd insired. shall contain a waiver of subrogation
clause (to the extent reasonably obtainable). and shall include provisions to the effect that they cannot be materially -
modified orcancelled priorto Sellerreceivingnotlessthan twenty (20) days’ advance written notice, and accurate and
complete copies thereof shall be deposited with the Seller upon written request, B

I the event of loss or damage 10 the Property which is required to be insured hereunder. and except as otherwise
required by any Prior Encumbrance and the then holder thereof, the insurance proceeds shall, at the option of the
Purchaser. be used to repair. rebuild. or replace al! improvements and personal property which may have been .
destroyed or damaged 10 the extent necessary to restore and replace them to su bstantially the same condition which
existed immediately prior tothe casualty. subject to such modifications as may then berequired by laworto whichthe .
Seller agrees in writing. Immedialtely upon receipt. all insurance proceeds. together with any other sums requiredto
compleie the repairs and restorations. shall be placed in a construction disbursement accountwith an escrowagentor -
other person jointly designated by the Seller and the Purchaser and shall be disbursed periodically in amounts T
corresponcing 1o the percentage of completion of repairs: provided. however. in the event this contract is forfeited,
any portion of such proceedsremainingafterthe paymentof properlyincurred repairand replacementcosts due asof
the date of such forfeiture shall be immediately paid to the Seller. No construction may be commenced until all sums
required to pay the cost thereof have been deposited in the disbursement account. The expenses of said disbursement
accountandin obtaining percentage completion certificates shall be paid by the Purch aser., and the Purchaser shall
be responsible for depositing in the disbursement account the amounts necessary to pay all costs: of repairs,
reconstruction and replacements which are not covered by theinsurance proceeds. In theevent thie Purchaserdesires
lo construct improvements which are materially different from those so damaged ordestroyed. it shall first obtain the
Seller’s written consent. All repairs and replacements shall be commenced within sixty {60) days following the date
the Purchaser elects to reconstruct and shall be continuously pursued with due diligence. Subject 1o the terms of any
Prior Encumbrances. any casualty insurance pfﬁc'g‘:c_ds,fwhich are not used to pay for repairs or replacements
permitted by the terms of this paragraph shall be paid to the Seller and applied against the principal balancelastdue
hereunder. and the Seller shall accept the same notwithstanding any prepayment restriction in this contract The
Prepayment Premium shall not be added to any payments required by this paragraph. |

I (i) a Prior Encumbrance and the then holder thereof does not permit the use of casualty insurance proceeds for
repairs. or (i) the Purchaser does not elect to repair the damage. or (iii) the Seller’s consent to materially different
improvements is not waived or given. or(iv) the Purchaser does not depositinto the disbursement account all sumsin
excess of available insurance proceeds required for reconstruction by the date construction is required to commence,
or (v) construction is not commenced when required or not continuously pursued (subject to delays beyond the
reasonablecontrol of the Purchaser). the Seller may require that all casualty insurance proceeds be immediately paid
to the Seller (without addition of the Prepayment Premium) or to the holder of a Prior Encumbrance having a valid
claim thereto which is prior 1o the Seller's. Th= Purchaser shall make the elections provided for in this paragraph
within sixty (60) days following the date of casualty. and the Selier shall respond in writing to a written request to-
construct materially differentimprovements within twenty (20) days aftersaid request. Anyfailure of the Purchaserto

. timely make any such election shall enable the Seller to apply the insurance proceeds against the principal last due
-+, under this contract, and any failure of the Seller to timely respond to any such request shall be deemed an approval
- thereof. ' S e

" .Damage to or destruction of the Property or any portion thereof shall not constitute a failure of considzration or
- provide a basis for the rescission of this contract. nor shall such circumstances relieve the Purchaser of its obligation
- ‘10 pay the remaining Installment Amounts when due. In.the event of any failure of the Purchaserto obtain or timely
‘pay any premiums for any insurance required by this paragraph. and if such failure is not rectified within any
required notice period for remedial advances under this contract. the Seller may require the Purchaserto deposit with
cach Installment Amountan amountreasonably estimated by the Seller to be necessary to dischargethe nextensuing
" premiums for said policies. said estimates to be adjusted by the Seller upon receipt of the premium invoices to reflect
theactual amount of such liabilities. The payments somade which have not been applied against such liabilities shall
be returned tothe Purchaser with the delivery of the Seller's deed 1o the Purchaser. The Seller shall not beliable for
interest on said-deposits. If not retained in an escrow or collection account. said funds-chall be maintained by the
Scller in a segregated account and expended for no other purpose. with interest thereon, if any, being added tothe
sums so held: provided. however, this account may be commingled with any tax reserve account under this .
contract. e, e T . - ET

9. UTILITIES. The Purchaser shall pay for the cost of all electric. power, gas. sewer, water. telephone, cable .
television. refuse disposal service. and any and all other utilities furnished to or used or consumed in.on. oraboutthe
Property by the Purchaser or by any person following the date of this contract. and Purchaser shali contract for the
same soicly in its own name. Any such services used prior to the date hereof by any person other than the Purchaser
shall be the responsibility of the Seller. ' o

10. CONDITION OF PROPERTY. Exceptasmay beotherwise provided inany written agreement between the
parties hereto which is intended to survive the execution of this contract, the Purchaser hereby accepts the Propertyin
the condition existing on the date of this contract and confirms that neither the Seller nor any agentor representative
of the Seller has given or made any warranty orrepresentation whatsoeverconcerning the physical condition thereof
or the uses or purposes to which the same may-now or hereafter be placed.
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L 1. RISK OF LOSS. The Purchaser shall bear the risk of loss for the corr_:pli.';i; 6-:‘:_'p_aﬂia! destruction or
-condemnation of the Property alter the date of this contract. No loss, damage or destruction of all or pant of the

Property shall constitete a failure of consideration ora basis for the rescission of this contract orrelieve the Purchaser

- from its obligation to observe and perform al! of the terms. covenants and conditions hercof. Each of the parties

hereto releases the other from ail liability for damage caused by any act or neglect of the other party, its agents,
servanis and employees. toany property which is the result of fire or othercasualty covered by insurance carried atthe
time of such casualty: provided. however: the relcases herein contained shall not apply to-loss ordamage resulting
from the willful or premeditated acts of either of the parties hereto, their agents, servants or employees; and provided

[further. nothing in this paragraph shall be interpreted or have the effect of relieving or modifying any obligation of

any insurance company. and to the extent any such obligation is so relieved or impaired this provision shall be
ineffective. .. , R

12. MAINTENANCE AND INSPECTION. The Purchaser shall keep and maintain the Property in good -
repair, and shall not commit or suffer to be committed any wasts or other willful damage to or destruction of the
Property or any portion thereof. No logging or commercial timber removal may be undertaken by the Purchaser
without the Seller's prior written consent. The Purchaser shall not, without the prior written consent of the Seller,
remove any Personal Property from the Rea} Property.and will keep and maintain the same in good order, repairand -
condition; provided, however. the Purchaser shal! have the right o promptly replace Personal Property with items of ;
comparable worth and utility. The Purchasershall replace any item of Personal Property or any substitutions thereof
which may become lost. brokenor beyond repair, and such after-acquired item shall be subject to ali of the provisions
hereof. No replacementsor substitutions permitted or required in this paragraph may be subject to a security interest

‘or conditional sales contract which would have priority over the Seller’s security interest. The Seller shall have the

right. at all reasonable times and hom-;b inspect the Property to ascertain whether the Purchaser is complying with -
all of the terms. covenants and conditions of this contract. | ‘

13. ALTERATIONS AND LIENS. Exceptas otherwise permitted in this contract for construction followingan
insured casuaity or condemnation. or except for any maintenance or repairs required by this contract, the Purchaser
shall not. without the prior written consent of the Seiler, make or permit any alterations, additions, or improvements
to or of the Property or to any portion thereof nor permit any deraolition or removal of any such improvements. The
Seller may not unreasonably withhold its consent if the action proposed will not materially affect the value of the
Property orviolate any applicable Jaws orordinances orthetermsofthis contractorofany Prior Encumbrances. The
Purchasershall notcause, authorize or permit any mechanics’ or materialmen's liens to be placed upon the Property.
The Purchaser shall indemnify and defend the Seller againstall liens levied against the Property or any part thereof
caused by or through the Purchaser. The Purchaser shall have the right to contest said liens so long as a foreclosure
thereofis prevented. and if such contestis pursued in good faith the filing of the lien and withholding paymentofthe
lien amount so disputed shall not constitute a defauit under this contract No lien of any agent, contractor,
subcontractor, or independent contractor of the Purchaser shall encumber any interest of the Seller in the Property.
in the event the Purchasershall alter. repair or improve the Real Property or erect or construct any new or additional
buildings or improvementson the Real Propertyorany partthereof (whether acting with or withoutSeller’s consent),
all such alterations. repairs. improvements. replacements and additions, including any new buildings and

improvements, shall immediately be and become the property of the Seller and subject to all of the terms, covenants
and conditions of this contract, -~ -

14. COMPLIANCE WITH LAWS AND RESTRICTIONS. The Purchaser shall faithfully observe, perform

- ~ and comply with all laws, ordinances rules and regulations of every governmental authority affecting the Property:

all casements. reservations, restrictions. covenants and conditions of record affecting or pertaining to the Property;

____j_émd any cendeminium. planned unit development, or cooperative declarations. arti’(:!cs;_fby'!aws. rules. regulations
.~ .and other documents which have been or are herea fter adopted with respect to the Property. The Purchaser shall not

~ / use or permitany person to use the Property for orin connection with any unlawful purpose or in any manner which
“.ca uses a nuisance, ‘ ‘ S

15 AG RICULTURALPROVISIONS. If.inthe Specific Terms of this contract. the parties ha?:_’ir_;dicatcd that
the Property is to be used principally for agricultural or farming purposes. the Purchaser shall continuously pursue
good and prudent farming operations upon the Property in accordance with the practices of good husbandry. soil
conservation, tree and plant pruning, harvesting. and the customary manner in which agricultural property is
properly and productiveiy farmed and managed in the county in which the Property is situated. The Purchaser will
take such precautions as are necessary to prevent undue depletion of the soil from erosion by wind or water and shail
use reasonable efforts o keep the Property free from plants, insects and animals which may have a deleterious effect
upon the Property. crops. or livestock. The Purchaser will keep the Property properly irrigated and properly employ.
such herbicides. pesticides and fertilizers as may be reasonably necessary to comply with the provision of thiis

piants. improvements, ifrigistion fixtures or cquipment. fences, storage houses or sheds, bams, silos. or. except as

paragraph andall apjﬁ_!_ita_ble legal requirements. The Purchasershall not removeor destroy any existing fruit treesor - "

otherwise permitted in this contract for Personal Property. any tools. equipment or machinery which may be - -

cmployed in connection with the agricultural use ofthe Property. without the prior written consent of the Seller. and -

‘the Purchasershall make such improvements to the Property as are reasonably necessary to properly irrigate. drain

and farm the Property in accordance with the provisions hereof.

l6, CONDEMNATION. Ift he Property or any partthereofl'is condemned ortaken by power of s minent domain
by any public or yuasi-public authority, the Seller or the Purchaser or both may appear and defend or prosecute in
any such proceeding. Ailcom pensation or awards received from the condemning authority by either the Selleror the
Purchaser shall. subject to the requirements of any Prior Encumbrances, be applied first to the payment of the
expenses oflitigaiion. next to the acquisition o ndinstallation costs of a ny replacements or restorations of condemned
property requested by the Purchaserin writing notlaterthan fifteen (15) days following the date possession is required -
1o be surrendered by the condem ning authqrity. next to the reduction of the unpaid balance of this contract in the.
inverse order of its maturity, next to nyothcrsumsthen-due to the Seller (including accrued and unpaid interest and

reimbursable advances and cxpenses), and the S"uml-_tj:s:'_il'_any. shall be paid to the Purchaser. The Prepayment .

Premium shall not be added 1o any payments required by thiis paragraph. All of the replacements and restorations

shall have the same purpose and function as the condemned property. and. eX2ept as ytherwise consented to by the
Scller in writing and except 10 the extent necessitated by the condemnation or then applicable law. none of the.
replacements or restorations may be materially different from the condemned property. Any condemnation awards
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| -'---_ﬁ_iséd_.'to.jrcstorc or rcPlacc any-of the Property shall be deposited in a disbursement accoum_' é"__!‘ld- disbursed in the
-manner specified herein for insurance proceeds following an insvred casualty. No total or partial taking of the -

contract. : i

17. TRANSFEROF PURCHASER'S INTEREST. If the Purchaser’s title to the Property ‘or _any portion
thereof is conveyed to any person, the Selier may, at its option: (a) following any required notice, declare the eatire
remaining balance of the Purchase Price and all accrued and unpaidinterest thereon immediately due and payble, or
(b) adjust the interest rate on this contract, effective as of the date of the transfer. The Seller mayelect one of the said
options by written notice to the Purchaser within fifteen (15) days after being advised in writing of the sale and the
transferee.and if such eiection is not made within that period the above rights for the transaction so described shall be
deemed waived. If the Seller elects to adjust the interest rate, and subject to any restrictions and. prepayment .

Property by condemnation shall constitute a failurs of consideration or provide a basis for the rescission of this

requifements coniained inany Prior Encumbrance. the entire outstanding balance of this contract maybeprepaidat:
the closing of such conveyance with the Prepayment Premium. For the purpdses of this contract, a “c onveyance"of
the “Purchaser’s title” shail include a transfer by real estate contract, vendee's assignment, deed, forfeiture, - -

foreclosure, sheriff's sale, trﬁ’sl-eqfs-salc. deed in licu of any such involuntary sale. lease with purchase opticn or for a
term in excess of three (3) years(including extension options). and. if the Purchaseris a corporation or partnership. a
voluntary orinvoluntary transfer or series of transfers of any sharesor partnership interests which resultsin a change
of fifty percent (56%) or more of the voting control of such entity (from the composition thereof as of the date of this

contract). A "conveyance” of the "Purchaser’s title™ shall not include (i) a lease or other transfer of possession of the

Property forthree(3)yearsorless Witfhor.;t optionstopurchase the Property orany interest therein: ( ii) atransferto the
Purchaser’s spouse or children: (iii) a transfer by devise, descent, or operation of law resulting from the death-of any

person comprising the Purchaser: (iv) a transfer into an inter vivos trust in which the Purchaser is and remains a

- coliection:

beneficiary and which does not relate to‘a"._i_r‘azn'sf_efr_':o__f rights of occupancy in the Property; or (v) a transfer reculting
from a decree of dissolution of marriage. legal separation agreement, or property settlement agreement in which a
spouse of any person comprising the Purchaser retains or acquires the Property. No transfer of the Property or any

portion thereof shall release the transferring person from liability on this contract unless such release is expressly
acknowledged by the Selier in writing. L - -

18. PURCHASER'S DEFAULT. The Purchas'é::-;_hé-l_'l- bcm defaultunderthiscontract if ii( a)failsto observe or
perform any term. covenantor condition herein set forth orthose of any Prior Encumbrances. or(b) fails or neglects to

_make any payment of principal or interest or any other amount r_i:Qu.ircd to bedischarged by the Purchaser precisely

when obligated to do so.or(c) becomes oris declared insolvent or makes an assignment for the benefit of creditors, or
files any debtor’s petiiion or any petition is filed against it under any bankrupicy, wage earner's, reorganization or
similar act, or (d) permits the Property or any part thereof or its interest therein to be attached or in any manner
restrained orimpounded by process of any court, or (¢) abandons the Property for more than thirty (30) consecutive

days (unless the Property is otherwise occupied), or (f) conveys thc'Prqurty. or a portion thereof without any prior
written consent required herein of the Seller. e

19. SELLER’S REMEDIES. In the eventthe Purchaser defaults underthis contract the Seller may, atits election,
take the following courses of action: \

(a) Suitfor Delinquencies. The Seller may institute suit for any Installment Amounts or othersums due and
payble under this contract as of the date of the judgment and any sums which have been advanced by Seller as of

-~ said date pursuant to the provisions of this contract, togetherwith interest on all of said amountsatthe Default Rate

[from the date each such amount was advanced or due, as the case may be. to and including the date of

" (b) Acceleration. Upon givingthe Purchaser not less than fifteen (15) days written notice of its intent to do so

-(wi.t--hi__n_which time any monetary default may be cured without regard to the acceleration), and if the defaultis in

“the natureof a failure o limely pay any principal. interest. insurance premium. tax. or other sum of money required
1o be paid herein or any failure to obtain any consent of the Selier herein required for a conveyance of the -
Purchaser's title to the Property. or if the Purchaser commits waste on the Property, the Seller may declare the
entirc unpaid balance of the Purchase Price and all interest then due thereon and the Prepayment Premium to be
immediately due and payble and institute suit to collect such amounts. together with any sums advanced by the
Seller pursuant to the provisions of this contract. and together with intereston all of said sums atthe DefaultRate
from the due date or date of each such advance to and including the date of collection: '

(¢) Forfeiture and Repossession. The Seller may cancel and render void all rights, titles and interests of the
Purchaser and its successors in this contract and in the Property (including all of Purchaser's then existing rights, .
interests and estates therein and timber. crops and improvements thereon) by giving a Notice of Intent to Forfeit -

pursuant to RCW 61.30.040-070, and said cancellation and forfeiture shail become effective if the default therein T
specified has not been fully cured within ninety (90) days thereafter and the Seller records 2 Declaration of

Forfeiture pursuant to RCW.61.30.040-070. Upon the forfeiture of this contract the Seller may retain all payments

_ made hereunder by the Purchaser and may take possession of the Property-ten (10) days following the date this
contract is forfeited and summarily-eject the Purchaser and any persor or persons having possessicn of the
Property by. through or under the Purchaser who were properly given the Notice of Intent to Forfeit and the
Declaration of Forfeiture: If the Purchaser or any person or persons claiming by, through or under the Purchaser
who were properly given the Notics-of Intent to Forfeit and the Declaration of Forfeiture remain in possession of
the Property more than ten (10) days after such forfeiture, the Purchaser, or such person or persons, shall be
deemed tenants at will of the Seller and the Seller shall be entitled to institute an action for summary possession of .
the Property. and mav.recover from the Purchaser orsuch person orpersonsin any such procesdingsthe fairrental
value of the Property for the use thereof from and after the date of forfeiture, plus costs, including the Seller's |
reasonable attorneys’ fees; o

-

(d)Y Specific Performance. The Seller may-..ins_ii-tg..tc__ suit to specifically enforce any of the Purchaser's
covenants hereunder, and the same rnay include redress by mandatory or prohibitive injunction; -

. ~
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"~ () Entry Upon Agricultural Property. In the event the partics hereto have indicated in the Specific Termsof =~ .
. thiscontract that the Property is to be used principally for agricultural or farming purposes, the Seller shall have - |
- theright. followingthree(3) days’ priorwritten notice to the Pu rchaser.to enter upon the Real Property from timeto~
. timeto perform any one ormore of the functions required of but not performed by the Purchaserin the agricultural

provisions of this contract and to tend and care for any livestock and harvest, transpoxt, store and sell any of the
crops which may be grown on the Property in such manner as the Seller shall elect, and for the purposes of this
paragraph. the Purchaser grants to the Sellera security interest in all of its seeds and crops, and the products and
proceeds thereof. which may now or at any time hereafter be located upon or in tire Property or be harvested there-

- from. The exercise of this right shall not affect the liabilities of the Purchaser: provided, however, should the Seller
receive any sums as a result of its actions hereunder it shall apply the same to dischaize the costs and expenses,
including attorneys’ fees, reasonably incurred in taking said action. together with interest thereon at the Default.
Rate from the date of expenditure to and including the date said proceeds are received, and the balance of such.
proceeds shall be applied against the Purchase Price principal last due and owing hereunder, including any .
Prepayment Premium applicable thereto. In the absence of receiving any such proceeds,orifand tothe extentthe
same are insufficient to reimburse the Seller for such amounts and interast, the Purchaser shall reimzburse the -
Seller for such amounts and interest on demand, with said interest deing calculated to and including the date of
payment; R '

() Remedies under the Uniform Commercial Code. The Seller shall have and the Purchaserhereby grants
to the Seller all of the rights and remedies contained in the Uniform Commercial Code in effect in the State of
Washington as of the date of the Purchaser's default and to the extent such remedies may be applicable tothe type
of coilateral affected thereby: Y : 7 - S

(8) Receivership. Theparties hereto recognize and agree thatin the event of defaultbythe Purchaserin making
any payments or in the performance of any of the other terms and conditions of this contract, the period of time
- involved in repossessing the Property. forf: eiting thiscontract,or in obtaining possession of the Property by judicial
process could cause irreparable damage to the Seller and to the Property or the possible acceleration of the debts A
secured by the Prior Encumbrances. Therefore, the Purchaser hereby expressty agrees that in the event of any
defauit under this contract which is not cured the Sellershall havz the right to apply to the Superior Court of the
county in which the Real Property is situated for the-appointment of a receiver under Chapter 7.60 of the Revised
‘Code of Washington (or any chapter supplemental thereto) to take charge of and maintain control of, manage,
farm. or operate the Property., to evict tenants therefrom who are not then in compliance with their leases, to lease
any portion orall ofthe Propertyin the name ofthe Purchaseron such terms as the receiver may deem advisabie, to
make such alterations. repairs and improvements to the Property as the receiver may deem advisable, and to
receive all rents and income therefrom and issue receipts therefor, and out of the amouats that are so received to
pay all of the debts and obligations for which the Purchaser is liable hereunder prior to or during the period of the
receivership. including, without limitation, payments on or for this contract, Prior Encumbrances, taxes,.
assessments. insurance premiums, utility bills and cost of operating, maintaining, repairing and managing the
Property. Any sums received by the receiver in excess of said amounts shall be retained by the receiver to discharge
all remaining liabilities of the Purchaser under this contract until the entirety of such obligations have been
satisfied. at which point any remaining excess shalil be paid to the Purchaser without interest; and

(h) Property Rental. Ifthis contract is forfeited as herein provided, or in any other manner permitted by law, or

by mutual agreement of the Purchaser and the Seller, and the Purchaser shall thereafter remnain in possession of

. the Property beyond any period otherwise permitted bylaw., the Purchaseragrees thatit will occupy the Property as
"~ atenantatwill and the Purchaser shall be obligated to pay. and hereby premises to pay, during the period of such
- tenancy atwill, a fairmarket rental in the amount then agreed to by the parties or. in the absence of such agreement
or until such agreement is reached. an amount equal to two (2) times the Iastallment Amounts as and when

~-“provided for in the Specific Terms hereof. and the Seller shall have., in addition to alLother remedies for the

_collection of rentals and the recovery of possession that are available to landlords under the laws of the State of

‘Washington. the right to institute and maintain an action for summary possession of the Property as provided by
law. .~ - : | : ,

20. PURCHASER'S REMEDIES. In the eventthe Selier defaults under this contract and such defaultcontinues
for fifteen (15) days after the Purchaser gives the Seller written notice specifying the nature thereof and the acts
required to cure the same. the Purchaser shall have the right to specifically enforce this contract, institute suit for its |
damages caused by such default or pursue any other remedy which may be available to the Purchaser at law.orin o

equity.

2l. REMEDIALADVANCES. Ifeither partyto this contract shall fail to timely pay and dischargeany payments .-
or sums for which it has agreed to be responsible herein and said failure constitetes a default under this contract.or
shall by any other actorneglect violate the terms and any conditions of thiscontractorofany Prior Encumbrance, the
other party hereto may pay. effect or discharge such sums as are necessary to cure such default upon giving the party
required to make such payments notless than fifteen (15) days’ prior written notice (except in any instance in which
the Purchaser fails to obtain or maintain any insurance required herein or when immediate payment is required to.
avoid immediate hazards to persons or property or any foreclosure of or a similar action against or affecting anty

~portion of the Property. in which cases such notice may be given concurrently witk-or immediately foliowing such -
payment). The party making such paymeni may recover from the defauiting party. upon demand. or-through .-
offsetting the same against existing or future debis, the full cost and expense of so doing, including its reasonable
attorney's fees and together with interest on said expenditures and fees at the Default Raie from the date of
. expenditure to and including the date of collection or the due date of any sum against which such offset is
effected. L o o ‘
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N 22, CUMULATIVE REMEDIES: WAIVERS. The remedies stétcd herein are cufﬁ':;::l'aﬁvé.-a_nd riot mutﬁ-all'Y-- 3 '

exclusive and the Seiler or the Purchaser may pursue any other or further remedies 0 enforce their respective rights
under this contract: provided. however, except as provided in this contract with respect 10 the Purchaser's transfer of
the Property. the Seller shall not have the rightto accelerate the remaining balanceofthe Purchase Pricein the event
the Sellerelects to forfeit the Purchaser's interestin the Property and such forfeitureis being enforced or iscompleted.
In any actionor proceeding lo recover acy sum ortoen force any remedy provided for herein, no defense of adequacy
of security orthat resort must {irst be taken against any particular security of any other person shall be asserted, and
the Purchaser hereby expressly waives any legal or equitable rights that the Purchaser may have with-.-résﬁéét 10
marshaling of assets. Thc Seller shall not be required to tender its deed or bill of sale as a condition precedenttothe
enforcement of any remedy hereunder. In the event any check is tendered which is not honored upon first.
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presentation because of any stop payment directive or insufficient funds, the payee’s rights shall be reinstatéd asif .

such check had not been delivered. No waiver of any rights of either party under this contract shall be effectiveunless
specifically evidenced in a written agreement ex.ecuted by the waiving party. Any forbearance, including. without
limitation. a party's acceptance of any payment after the due date orany extension thercof, shall nct be considereda ™~
waiver of such party’s right to pursue any remedy hereunder for any other existing or subsequent defaults of the same

or a different nature or for breach of any other term. covenant or condition hereof.

23. COSTS AND ATTORNEY S’ FEES. If either party shall be in default under this contract, the nondefaulting
party shall have the right. at the defaulting party’s expense. 10 retain an attorney or collection agency to make any
demand. enforce any remedy. or ctherwise protect or enforce its rights under this contract The defaulting party
hereby promises to pay all costs and expenses so incurred by the nondefaulting party. including without limitation,

arbitration and court costs. collection agency charges, notice expenses, title search expenses, and reasonable -

atlorneys’ fees (with or without arbitration or litigation), and the failure of the defaulting party to promptly pay the

same shall in itself constitute a further and additional default in the event either party hereto institutes any action
(includingarbitration) to enforce the provisionsofthis contract. the prevailing party in such action shall beentitled to
reimbursement by the losing party fur its court costs andreasonable attorneys’ fees. including such costs and feesthat
are incurred on appeal. All reimbursements required bythis paragraph shall be due and payable on demand, may be
offset against any sum owed to the party so liable in order of maturity and shall bearinterest at the Default Rate from
the date of demand to and including the date of ccllection or the due date of any sum against which the same is
offsel St

24. NOTICES. Subject to the requirements of any applicablestatute, any notices required or permitted by law or
under this contract shall be in writing'and shall be personally delivered or sent by first class certified or registered
mail. return receipt requested. with postage prepaid. to the parties’ addresses set forth in the Specific Terms of this
contract. Either party may change such address for notice and. if payments are not made to an €scrow or collection
account. the Seller may change'the address for payments. by designating the same to the other party hereto in the
manner hereinabove set forth and by causing a copy of such change to be properly recorded.’All notices which are so
addressed and paid for shall be deemed effective when personaliy delivered or. if mailed, on the date of the deposit

thereof in the U.S. mail and irrespective of actual receipt of such notice by the addresses.

5. TIME OF PERFORMANCE. Time is specifically declared to be of the essence of this contractand ofali acts
required to be done and performed by the parties hereto. including, but not limited to. the proper tender of each of the
sums required by the terms hereof to be paid.

26. PARAGRAPH HEADINGS. The boldface word or words appearing at the commencement of paragraphs _.
" andsubparagraphsof thiscontractare included only as a guide to the contents thereofanid are notto be considered as

~controlling. enlarging or restricting the language or meaning of those paragraphs or subparagraphs. |
./ .27 GENDER AND NUMBER. The use of any gcnd'g:r or neutral term shall include-all genders, and the use of

__anynumbershall be construed as singularor plural, asthe case may require. Theterms “Pixréh-astxj'_’jahd “Seller” refer

.such debt, bcig refunded upon demand wit’h’qmﬁ ..i-t}'_tcr;sl. -

10 either the singular or the plural, as the case may be.

‘28, DEFINITIONS. As used herein the term “Property” means all of the estate, right. title anc interest currently
held and hereafier acquired by the Seller in and to the Real Property and Personal Property described herein and the
rights. easements. privileges and appurienances thereunto belonging or appertaining or held and enjoyed therewith.
together with all timber and crops thereon and any repairs. improvements, replacements and additions thereto

whether made. erected or constructed by the Scller or the Purchaser prior to or subsequent to the date hereof. All

capitalized terms in this contract shall have the meanings ascribed herein or set forth opposite the same in the
Specific Termsof this contract References to the Seller's deed or fulfillment deed herein shall include assignmentsof

a vendee's interest undera prior real estate contract. provided. hewever. any form of conveyance shall contain the

warranties 1o which the Purchaser is entitled under this contract or other agreement with the Seller.

29, INVALIDITY. In the event any portion of this contract should be held to be invalid by any court of competent
jurisdiction. Such holdingshall not affect the remaining provisions hereof unless the court’s ruling includss a determination

that the principal purpose and intent of this contractare thereby defeated. The intention of the Selieris to chargethe.
Purchaser a lawful rate of interest, and in the event it is determined by any court of competent jurisdictionthatany

rate herein provided for exceeds the maximum permitted by law fora transaction of the character evidenced by these.
presents. the amounts so determined to be above the legal rate shail be applied against the last instaliments of

principal due hereunder or. if such principal has been paid. or otherwise at the discretion of the then holder of

this contr. cl. said excess shall be refunded to the Purchaser on demand without interest. and the interest rates

specified hereunder shall be reduced to the maximum rate then permitted by law for the type of trarzsaction to which

this contract pertains. The intention of "tjh‘é.'paft_ics hereto is to assess a legal rate of interest on default, and if the
Default Rate is determined by any court of competent jurisdiction to exceed the maximurm rate of interest permitted
by law for such purposes. the Default Rate shall be reduced to the highest rate so permitted, with any excess

theretofore paid being applied against any debt of the defaulting party in inverse order of maturity. or if in excess of
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30, LEGAL RBLATIONSHIPS. The parties to this contract =xecute the same solcly asa scllcr and a buyer. No o
pamacrshxp. joint venture or joint undertaking shall be construed from these presents, and except as herein specxﬁca.ly AR 3
provided. neither party shall have theright to make any representation for, acton behalfof, orbe hablc forthedebtsof: - L 5
the other. All terms, cavenants and conditions to be observed and performed by either of the parties hereto shall be. '; -

* jointand several if enterzd into by more than one person on behaif of such party, and a default by any one ormoreof
such pcrsons shall be de¢med a defaviton the part of the party with whom said person or persons are identified. No
thirdpartyis mtcndcd to be benefitted by this contract. Any married person executing thiscontract hereby plcdges his.

‘orher scparatc propc:ty and ssch person’s and his or her spouse’s maritai communities in satisfaction hercof

31."SUC CESSORS Subjectto the restrictions contained herein, the rightsand obhgatlons of the Seller and thc
Purchaser shall inure to the benefit of and be binding upon their respective esiates, heirs, executors, administrators,
SuCCessors, successors in trustand assigns: provided, however, no personto whom this contract zsplcdgtu orassxgncd-_ T
for security purposes by -::hcr party hereto shall, in the absence of an express, written assumption by such party,be - |
iiable for the performance of any covenant herein. Any assignee of any interestin this contract, or any holder of any T
interest in the Property, shall have the rightto cure any defaultin the manner pcrmxttcd and between thetimepericds =~
rcquzrcd of the dcfaultmg party but exceptas otherwise required by law, no notlccs in addition to thosc providedfor -
in this contract need be given. . ‘

32. APPLICABLE LAW. This contract shall bc governed and interpreted in accordance wnh the laws of the
State of Washington and the venue of any action brought to interpret or enforce any provision of this contract shall be
laid in the county in which the Real Propcrry is snuatcd.. All sums herein rcfcrrcd toshall bc calculatcd by and payblc
in the lawful currency of the Umtcd Stat:s. .

' 33, ENTIRE AGREEMENT. This contract contains the entire agrccment of the par‘ucs hereio and, except for
any.agreements or warranties otherwise stated in ‘writing io survive the execution and delivery of this contract, super-
sedes all of their previous understandings and agreements, written and oral. with respect (o this transaction. Neither
the Seller nor the Purchaser shall be liable to the other for 2ny representations made by any person concerning the
Property or regarding the terms of this contract, except to the extent that the same are expressed in this instrument.
This coniractmay be amended only by written mstrumcnt cxccutcd by the Seiler and the Purchasersubsequenttothe
date hereof. - -
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EXHIBIT AT

Attachment to Real Estate Contract
Fader/Betts . o

DATED: July 2, 1692

' CONCRETE HERALD EQUIPMENT LIST

Craftsman Power Cutter

Compuwriter IV and Films

Compuwriter 1II and Filns

Intertype\magazines

Intertype\magazines

Proocf Press

10 x 15 Heidleberg Press £49067

Qffset Press w\Color Hump

Folder and Table .

Acme Wire Stitcher #F4917

Nu Arc-Light Table

Nu Arc Plate Maker

Paper Drill

Round-Corner Cutters

Omega Enlarger

-~ Nu Arc 2024V Vertlcal Camera
Kodak Processoxr |

. Transfer Processor

"~ Wax Tec Waxer adn Hand Waxer

- Nolan Casting Box and Meltlng Pot
_Stock and Supplies

2 Chairs (one w\Wheels at Compuwriters)

Olympla Electric Typewriter

2 Desk Phones :

3 Desks w\Desk Chairs

H}ourpt*kawr001w"'

3 Card Tables
2 Folding Chairs
Folding wood Screen

.. Spartus Clock
3 Multi Drawer Cabinets
.+ .2 Workbenches (main area)
"r?fHamllton.Mfg- Storage Unit

&6~Drawer Wood Chest. .
Single Metal File Drawers :
"‘Work Tables b ,
Light Cabinets '
Shelf Units (Stcrage Room)
Metal Closet (Storage Room)
Wood Cabinet (Storage 30dm)
tility Card
Step-Ladder Type Stools |
Green Open Storage Units
Green Metal Cabinet
Work Hand Truck
Multi-Drawer. Storage Unlt-grav
Yellow Storage Shelf\Table
1 Showcase, Glass & Cak
Steel Shelving and 2 cablnets
Small Electric Addlng Machlne
2 Typewriter Tables =
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