WHEN RECORDED MAIL TO

' CASCADE FEDERAL CU
12916 4th AVE W
EVERETT, WA 98204

SPACE ABOVE THIS LINE FOR RECORDER'S USE

Y, ~ DEED OF TRUST
3204030078

DATED: April 7.., 1992

BETWEE

whose address is

wDALE M. PETERSON and CHER M. PETERSON-SULLIVAN, husband and wife

(“Trustor,” hefé;ri_ﬁéf"".EGrantor.")

AND:

1859 English Road, Mount Vernon, WA 98273

Cascade Federal Credlt Union

whose address is 12916 4th Avew Everett, WA 98204

 Beneficiary (“Credit Umon)

__AND: First American Title Companyof Skagit County

Grantor conveys 1o Trustee

for benatit of Credit Union as-beh"e'ﬁi:ié'fy ait of Grantor's right, tile, and interast
all existing or subsequentty '

arected or affixed improvements or fixtures.
(Check one of the foliowing.) R .
1 This Deed of Trust is part of the collateral for the Nota. In addiion, other collateral also may secure the
X This reed of Trust 1 the sole ccllateral for the Note. iy

As hereto attached and made a part the:r:eaf,

Y597

1 TULE 0.

1

. ¢X3rantor presently assigns to Credit Union (also known as Beneficiary and Secured Noteholder) all of Grantor

L%the “Income") from the Real Property described above.

=rantor grants Credit Union a Uniform Commercial Code sacurity interest in the
<How or subsequently attached or atfixed to the Real Property descnbed above,
yroperty, and together with all proceeds (including insurance proceeds and refund
LProperty are collectively referred to as the “Property.”

Check if Applies)
_ _- There is a mobile home on the Real Property,
" : ' - {Please check » which is applicable)
C el Personal Property
<~ X . _ Real Property

Grantor hés--bbrfbyv_ed from Crecit Unio

atany one t'i'__me__aj_ ot$. 62, 385.00

evidence the debt. qa:éa Aprll 1 3: 1 992 . due not later than ten years from the

The term “Indebtecness” as used in this Deed of Trust, shall mean the cebt 1o Credit Union descri
(a) any amounts éxpended or.advanced by Credit Union io discharge
hereunder, with intarest thereon at the Note rate.

The promissory note or other credit agreement describing the repayme
prorissory note or credit agreement onginally issued is referred to as “the Note.
The term “Borrower” :s used in the Deed of Trust for the convenience of the
equrtable interest in the Property.in Borrower by reason of this Deed of Trust. Any Borrower w
only 1o grant and convey that Borrower's interest in the Property 10 Trustee under the tenns ©
law or contract; and (c) agrees that Credit: Union and any other borrower hereunder may agree to exte
amendments with regard to the terms of this Deed of Trust or
Deed of Trust as to that Borrower's interest in the Property.

of premiumy) from any sale

L)
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Grantor's obligations hereunder,

. A

This Deed of Trust secures (check"if'gppl_icabie):

] Revolving Line of Credit. Arevolving line of ¢recit which obligates Credit
with the terms of the credit agreement and this Deed of Trust. Funds may be
the amount outstanding at any particular time, thiz Deed of Trust secures
the Note may at certan times be zero, A zero ba
Deed ot Trust will remain in full force and

above as the pnncipal of the Notz will not be secured by this Deec of Trust.
Promissory Note, A note under w!

hich the final payment of principal and intere

(0 o

Future Advances. Indebtedness includes al I_oan's-éfsagneﬁczary oG

$ . However, no-loan that would require

rescission 1s in fact given to Grantor. .

This Deed of Trust including the assignment 0 _
of Trust ang the Note and s given and accepted under the foliowing terms:

1.  Rights and Obligations of Borrower, Borrower/Grantor has varnous rights and obligations und

. paragraphs: 1.1. Payments and Performance; 2. Possession and Mainterance ot Prope

8.2, Remedies: 10.1. Consent by Cracit Union; 10.3. Etfect of Consent;

16.2. Uit Ownership Power of Attormey. 16.3. Annual Reporis: 16.5. Joi

11. Securnty Agreamen

23  Nulsance, Waste. Grantor shal neit
limitation removal or alienation by Grant

her conducl or permit any nuisance | ;
or of the nght to resnove any tmber, minerals (including of

2.4 Remova! of Im Grantor shall not demolish or remove any improvements
consent if Grantor makes arrangements satisfactory o Credit Union to replace any-improvement
include all exisung and future buildings, structures, and parking facilities. e

25 Credit Unlon's Right to Enter. Credit Union, its agents and representatives,
the Property.

26 Compli
sosupancy of the Property _
as Grantor has notified Credit Union in writing priof to doing so and Credit Union’s interest in the
(reasonably satisfactory 10 Credit Union) to protect Credit Union's interest. '

2.7 Duty of Protact. Grantor shall do all other acts, it addition to tho

A T L 92G4090078

which G

ance-wtm Governmental Requirements. Grantor shall promptly corﬁpl_-,?

Income and in all equipmen
together with all accessions, parts, or addition

whicn is covered by this secunty instrument, and which is and shaill remain; .

n, has guaranteed 1o Credit Union, or otherwise has agreed 1o provide the P
- This amount is repayabie with interest in accord

bed above, including interest thereon as described
and (b) any expenses incurred by

nt terms of the Indebtedness, and any notes, agreements,
“ The rate of interest on the Note s subject to indexing,

parties, and use of that term shall not affect the liability of any
ho cosigns this Deed of Trust,
f this Deed of Trust; (b) is nct personally liable
nd, modity, forebear, reiease :
ihe Note, without notice to that Borrower, without that Borrower's consent and without releasing that Borrower ‘or modifying this

Union to make advances to Grantor until the credtt agreement
advanced by Beneficiary,
the total amount of the Note that is shown above. The unpaid balance o
lance does not affect the Beneficiary’s agreeme
effect notwithstanding & Zero balance on the Note. Any

st will be due ‘on or before
rantor, whether now existing or made later. This includes future
providing a right of rescission being givén to Grantor shall be secured by this Deed

f income and ihe_sécar'tty interest 1S aiven 1o secure paymaent of the Indebtedness
ry; 3. Taxes and Liens; 4, Property Da

) t: Financing Statements; 14, Consequences o
nt and Several Liability; 16.8. Waiver

f 1.1 Paymentand Parformance. Grantorshall pay to Credit Umon all amounts sacured by this Deed of Trustas they become due,
R 2. Possession and Maintenance of the Property. e
A 21 Possession, Until in default, Grantor may remain in possession and controt of and operate and man.

! 2.2 Duty to Maintain. Grantor sha” saintain the Proparty in first class condition and promptly perform ail

nor commst or sutfer any strip or w

may -'éqtef“u_pon the Property at ail reasonable times 0 attend to Credit Union's inte
witﬁ'ia!i 1aws, ordinances, and regulations of all
. Grantor may contest in good faith any such law, ordinance, oF reguiation and withhoid complian
“Property is not jeopardized. Credi Unio

se st forth in this section; that from thly

-t

Note.

-

e
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e
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’é'fnght. title, and interast in and to all rents, revenues, income, issues, and profits

t, fixtures, fumishings, and other aricles of
s to, all replacements O
or other disposition (the “Personal Property™).

personal property owned by Grantor,
t and all substitutions for any of such
The Real Property and the Personal

& W

roperty as collaterai for -_g_’_déti_i to Credit Union in the maximum principal amount

ance with the terms of a promissory note or other credit agreement given to

date executed uniess otherwise indicated. -

: 'in_f'the note or credit agreement, plus
Credit Union.or Trustee to enforce Grantor's obligations

or documents given to renew, extend or substitute for the
adjustment, renewal, or fenegotiation.

such Somowsar on the Note or create any legal or
but does not execute the Note: (a) is cosigning this Deed of Trust
under the Note except as otherwise provided Dy
any collateral, or make any other. accommodations or

is terminated, so long as Grantor.complies
repaid by Grantor, and subsequently readvanced by Beneficiary. Notwithstanding
f the. revolving line of credit under
nt to advance 1o the Grantor. Therefore, the interest of Bensficiary under this
principal advance under the line of credrt that exceeds the amount completed

April 20, 2022

leansin addi;ion totheNote principal,up
of Trust unless a rightof

er this Deed of Trust. These rights and rasponsibilities are set forth in the following
mage Insurance; 5. Expenditure by Credit Union: 7. Condemnation;

{ Default; 14.5. Attorneys Fees and Expensss,;
of Homestead Exemption; and 17.3. No Modifications. ]

and shall strictly perform all of Grantor's obligations.

age the Property and coliact the Income from the Property.
repairs and maintenance necessary to preserve its value.

aste on or to the Property or any portion thereot including without

| and gas), or gravel or rock products,
from the Real Property without the prior

written consent of Cradit Union. Credit Union shall

ramtor proposes 1o remove with one of at least equal value. “Improverments” shall
rest and 1o inspect
gevemmenta! authorities applicable to the use or
oceeding, including appropriate appeals, so long
n may reguir_e_Grantor to post adequate security

-~ 1
&re reasonably necessary to protect

ce dunng any pr
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(“Tmstee,") | p: .
in and to the following described real property (the Real “Sroperty”), together with

102 fimito!

and performance of all Grantor’s obligations under this Deed =
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-0 defend the action and obtain the award,

S 4 .- ML or—— s e e e
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2.8 Construction Loan. If some-or ail of the proceeds of the loan creating the Indebtedness are 1o De used o cbnsirui:t o_r.cbm*---.'c construction of any Improvement on the Pr A
Y -

L me Improvement shall be completed within six months from the date ct this Deed of Trust and Grantor shall pay In tull all costs and @ . -113%es In connection with the work.

2.9 Hazardous Substances, Grantor represents and warrants that the Praperty has not been and will not be, duning the perioc .« « ¢zed semains a lien on the Property, used for the

. fcré.anon, manutacture, treatment, storage, or dispesa!l of any hazardous substance, as defrmed 1n the Comprehensive Environmentai Reuponsa, Compensation, and Liability Act of 1280, and

._.other applicable fedoral and state laws or regulations and amendments. Grantor authorizes Crodit Urion and its agents to enter upon the Property 1o make such inspections and tests as

Credit Union may deem appropriate to determine compliance of the Property with this paragraph. Credit Union's inspections and tesis shall be for. Credit Unicn's purposas only and shall not
ba for the benelit or create any duty or hability to Grantor ¢r any third pany. Grantor agrees 1o ndemnity and hold Creait Union harmiess against any and ali claims and losses including
attorney-fees resulting from a breach of this paragraph, which shall survive the payment of the mndebledness and sanstaction of this Deed of Trust, ’

3. Taxes and Liens, ) - e A

3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments tevied aganst or on accourit of the Preperty, and shall Fay when due all claims
for work done on or ior services rendered or matenal tumished to the Property. Grantor shall maintain the Property tree of any liens having prioity over or -equal to the interest of Credit Union
under this Deed of Trust, except for the lien of taxes and assessments not due, except lor the prior indebledr..ss referrred toin Section 17, and exceopt as otherwise provided in Subsection 3.2.

3.2 Right to Contest. Grantcr may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to. pay, so long as Credit Union's
interest in the Property IS not jecpardized. If a ien anses or is fited as a result of nonpayment, Grantor shall within 15 days after the lien anses or, if g lien s filed, within 15 days after Grantor )
has natice of the filing, secure the discharge of the lien or deposit with Credit Union, cash or a sufficient corporate surety bond or other secunty satisfactory. to Credrt Union in an amount
sufficient to discharge the lien plus any costs, attorneys’ leas, or other charges that could acerue as a result ot a toreclosure or sale under the hen, T .

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credtt Union evidence of payment of the taxes or assessments and shall authorize the approprate county otficial to
deliver to Credit Union at eny. time-a written statement of the taxes and assessments against the Property. ) - C

3.4 Notlce of Construction. Grantar shall notity Credit Union at least 15 cays belore any work Is commenced, any services are furnished, or any materials are supplied to the Property
if a construction lien could be_asserted on account of the work, services, or matenals, and the cost exceeds $5,000 (f the Property 1S used for nonresidential or commercial purposes) or
$1,000 (if the'Propenty 1s used as'a resigence). Grantor will on request furnish 1o Credit Union advance assurances satisfactory to Credn Union that Grantor can and-will pay the cost of such
Improvements, A _ e e

which reserves shall be created by agh ance payment or monthly payments of a sum estimated by Credit Union to be sutficient to produce, at least 15 days before due, amounts at ledast equal
to the taxes and assessments 1o be paid, 115 days belore payment is due the reserve funds are nsuticient, SBorrower shall upon demang pay any dehciency to Credit Union, The reserve
funds shall be held by Credit Union as a general deposit from Sorrower and shall constitute a non-ifisiest bearing dabt from Credit Union 1o Borrower, which Credit Union may satisty by
payment of the taxes and assessments required to be pad by Borrower as hey become due. Credit Union does not hold the reserve funas in trust for Borrower, and Credit Union is not the
agent of Borrower for payment of the taxes and assessments required 1o be paid by Borrower. E

4. Property Damage Insurance. - - R

4.1 Mainionance of insurance. Grantor shall procure and maintasn policies of lire insurance with standard all-nsk extended coverage endorsements on a replacerment basis. for.the -
full insurable value basis covering all Improvements. on.the Real Property 1n an amount sutficient to avoid application of any coinsurance clause, and with a mortgagee's loss payabls clause -
in favor of Credit Union. Policies shall be written Dy such insurance companies and in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Urion.
certificates of coverage from each insurer conmtaining a stipulation that coverage will not be cancelled or dimimished without a mnumum of 10 days' written notice to Cradit Union, R

4.2 Application of Proceeds. Grantor shali promptly notity Credit Union o! any loss or damage to the Property, Credit Union may make proot of loss if Grantor fails to do so within'
15 days of the casualty. Credit Union may, at its election, apply the proceeds to the reduciicn of the Indebtedness or the restoration and reparr of the Proparty. If Credit Union elects 1o apply. -
the proceeds 1o restoration and repair, Grantor shall repair or.roplace the damag<d or destroyed Imprcvements in a manner satisfactory to Credit Union, Credit Union shall, upon satisfactory
oroof of such gxpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of répair or restoraton if Grantor is not in default hereundor. Any proceeds which have not
been paid out within 180 days atfter their receipt and which Credit Union has not commitied 1o the fepair or restoration of the Property shall be used 1o prepay first accrued interest and then
principal of the indebtednass. If Credit Union holds any proceeds after payment in full of the Indebledness. such proceeds shall be pad to Grantor,

4.3 Urexpired Insurance at Sale. Any unexpired insurance shall inure 1o the banafit of, and pass 10, t=e purchaser of tho Property covered by this Dead of Trust at any trustee's or
other sale held under the provision contained within, or at any foreclosure sale of such Property. o

4.4 Compliance with Prior Indebtedness. During the penod in which any-prior Indebtedness descnbed in Section 17 1s in etfect, compliance with the insurance provisions contained
I the Instrument evidencing such pror Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust fo the extent compliance with the terms of this Deed
of Trust would constitute a duplication of insurance requiraments. If any proceeds. from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shali apply only to that portion of the proceeds not payable to the holder of the prior Indebtedness, - -

4.5 Assoclation of Unit Owners. In the event the Rea! Property has:been submitted 1o unit ownership pursuant to a Unit Ownership Law, or similar law for the estabilshment of
condominiums Or cooperative ownership of Real Property, the insurance may be carned by the association of urit owners in Grantor's behalf, and the proceeds of such insurance may be
paid to the association of umit cwners for the purpose of repainng or reconstructing the Property. 1 not so used by the association, such proceeds shaf; be paid to Credit Union.

4.6 Insurance Reserves. Subject v any imnations set by applicabie law, Credit Union may require Borrower 1o maintan with Credit Union reservas for payment of inSurance premiums,
which reserves shall be created by monthly payments of a sum estimated by Credit Union to be sutficient to produce, at least 15 days betore due, amounts gt least equal 1o the insurance
premiums to be paid. If 15 days before payment is due-the reserve funds are insufficient, ‘Borrower shall upon demand pay any deficiency to Credit Union. The reserve ‘unds shall be held
by Credit Union as a general depost from Borrower and shall constitule a nominterest bearing debt from Credit Union to Borrower, which Credit Union may satisfy by payment of the insurance
premiums required 1o be paid by Borrower as they become due. Credit Union does not hold the resgrve funds in trust for Borrower, and Credit Union 1s not the agent of Borrower for payment
of the insurance premiums required 10 be paid by Borrower, S .

5. Expenditure by Credit Union. A .

it Grantor fails 10 comply with any provisicn of this Deed of Trust, Including the obligation 6 maintain the prior Indebtedness in-good standing as required by Section 17, Credit
Union may at its optron on Grantor's bahalf take the required action ang any amount that it expends in 50 doing shall be added 10 the Indebtedness. Amounts so added shall be payable on
demand with nterest from the date of expenditure at the rate the Note bears. The rights provided for in this section shall be in addtior. to any other nghts or any remedies to which Credit
Union may be entitlec on account of the default. Credit Union shall not Dy taking the required action cure the default so as to bar it from any remedy that 1t otherwise would have had,

6. Warranty; Defense of Title. .

6.1 Title. Grantor warrants that it holds marketabie ttle to the Property 1n fee simple free of ail encumbrances other than those set forth 1n Section 17 or in any policy of title insurance
tssued in favor of Credit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject to the excepltions in the paragraph aouve, Grantor warrants and will forever defend the ttle against the lawful claims of all persons. In the event any
action or proceeding is commenced that questions Grantor's title or the interest ot Creait Union or Trustee under this Deed of Trust, Grantor shall defend the action at Grantor's expanse.

7. Condemnation.

7.1 Application o! Net Proceeds. If all or any part of the Property is condémned, Credit Union may at its election reqmr_e':t_hat all or any portion of the net proceeds of the award be

_~applied 10 the Indebtedness. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees necessanly paid or incurred by Grantor,
-~ Credit Union, or Trustee in connection with the condemnation, ) L L

7.2 Proceedings. If any proceedings in condemnation are flec, Grantor shall promotly notity Credit Union in wnting a'nc:_! G-ra'h!o_r_:sﬁa!l promptly take such steps as may be necessary

.-8.. Imposition of Tax By State. : ST

<81 State Taxes Covered. The following shall constitute state taxes 10 which this section apphes: . TS e

.7 {a) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or secunty agreement. ..
~ b} A specilic tax on a Grantor which the laxpayer 1S authorized or required to deduct from payments on the Indebledness secured by a trust deed or securty agreement,
7 Ac) Ataxon a trust deed or security agreement chargeable aganst the Credit Umon or the holder of the note secured. - by )
. {d) A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by a Grantor. e N

8.2 Remedies. If any state tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this shall have the same effect as a defauht, and Credit Union .

may exercise any or all of the remedies available 1o 1t In the event of a default unless the following conditions are met: o o e
(@), Grantor may lawlully pay the tax or charge imposed by the state tax. and - o ) g
(b) - Grantor pays or ofters to pay the tax or charge within 30 days after notice from Credit Union that the tax law has been enacted. R “Se.

9. Power and Obligations of Trustee. . o
9.1 Powers of Trustoe. in addition to ali powers of Trustee ansing as a matter of law. Trusiee shall have the power 10 take the following actions with respect 1o the Property upon
the request ¢f Credit Union ‘and Grantor: .
(a)  Join in preparing and filing a map or plat of the Real Propenty, including the gedication of streets or other nghts’m the public,
(5) Joinn granting ‘any-easement or creating any restriction on the Real Property.
(c) Joinmany subordination or other agreement atfecting this Deed of Trust or the interest of Credit Union under this Deed of Trust. Y
9.2 Obligations to Notity. Trustee shall not be obligated to noufy any other party of a pending sale under any other trust deed or lien, or of any action or praceedingin-which Grantor,
Credit Union, or Trustee shall be a party, Gnless the action or proceeding I1s brought by Trustee, e e
10. Transfer by Grantor. .- _ (e
10.1 Consent by Credit Union. Grantdr shall not transfer or agree to transfer all or part of Grantor's interest 1n the Property wrthout the pnor wnitten consent-of Credit Union. Any

attempt 1o transfer shall constrtute a default under this Deed of Trust.

A "sale or transler” means the conveyance of real property or any right, title, or interest therein, whether legal or equntable, whether voluntary or involuntary, by outright sale, deed,
installment sale contract, land contract, contract for deéed, leasehold interest with a term greater than three years, lease-option contract, or any other method of conveyance of real proporty-. -
interest. If any Borrower is a corporation, transfer.also includes any change in ownership of more than 25% of the-oting stock of Borrower. R -

If Grantor or prospective transferee applies to Credit Union for consent to a transter, Cradit Union may require such information concerning the prospective transferee as would-normally .
be required from the new loan appiicant. S ) . ' o

10.2 Condltion to Consent. As a condition of its consent to any transfer, C. edit Union may in 11s discretion iMpos& an assumption fee i accordance with Credit Union’s fee schedule
then in effect, and may increase the interest rate of the Indebtedness to the prevailing rate for similar rates then charged by Credit Union. Credit Union may increase the amount of each .
remaining instaliment so that the indebtecness will be fully paid-by the original maturity date. In no event, however, shall the interest rate be increased, nor any fee imposed, beyond the -
maximum rate permitled under applicable law. This paragraph sets forth terms that Credit Union may impose as a condition to consent, This paragraph 1s not exclusive and Credit Union, at
s sole discretion, may impose addtiona! terms or may decline to-consent to a transfer, ) —— :

10.3 Effect of Consent. if Credit Union consents to one.transter, that consent shall not constitute a consent to other transfers or a waiver of this section. No transfer by Grantor shall
relieve Grantor of fiability for payment of the indebtedness. Following a transter, Crodit Union may agree 1o any extension of tme for payment or modification of the terms of this Deed of

the Indebtedness. - ) i o

11, Security Agreemant; Financing Statements.. o . )

11.1 Security Agroement. This instrument shall constitute a securty agreemont 10 the extent any of the Property constitutes fixtures, and Credit Union shall have all of"he rights of a
secured party under the Uniform Commercial Code of the stata in which the Real Property 1s located. -
. 11.2 Security Interest. Upon request by Credit Union, Grantor shall.exécute financing staiaments and take whatever other action is requested by Credit Union 10 perfect and continue

Credit Union's security interest in the Income and Personal Property. Grantor hereby appoints Credit Union as Grantor's artarney in fact for the purpose of executing any documents n
10 perfect or continue this security interest. Credit Union may, at any time and without further authonzaton from Grantor, file occupies or reproductions of this Deed of Trust as a financing
statement. Grantor will reimburse Credit Union for all expenses incurrec in perfecting or-continuing this secunty interest. Upon Garaul, Grantor shall assemble the Personal Property and make
it available 10 Credit Union within three days after receipt of written demand from-Credit Union.. _ - . - -~ -

11.3 Moblie Homes, If the Property includes mobile homes, motor hames, modular homes, or similar structures, such structures shall be and shall remain Personat Property or Real
Property as stated above regardless of whether such structures are affixed to the Real Property, and irraspective of the classification of such structures fer the purpose of tax assessments.
The removal or addition of axles or wheels, or the placement upon or remcval from a concrete base, shall not alter the characterization of such structures.

12. Reconveyance on Full Performance. AR

i Grantor pays all of the Indebtedness when dua ‘2nc otherwise periforms all the obliga!ibns--impbsed "'t_f:pon Grantor under this Deed of Trust and the Note, Creait Union shall execute and

- deliver to Trustee a request or full reconveyance and shall execute and.deliver to Granter suitable statements of termination of any financing statement on file evidencing Credit Union's

decurity interest in the Income 2nd the Personal Property. Any raconveyance fee or lermination fee required by law shall be paid by Grantor,, . _ : o -
Defaul ) * . ) S - SN
The f:!l%wlno shallt.constitute events of default: ﬁag Acge 07 8 - - BK 1 & U"S‘PG G i 3 8 ™~

_(a)}  Failure of Grantor to pay any portion of the Indsbiedness
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. ‘{v). - Failure of Grantor within (he time required by this Deed of Trust to make any payment for taxes, Insurance, o for any other payTman® ey 5o pravent i

acharge of any lien. . ; IR 3 B2 00 & TP R
(c) .- Dissolution of termination of ex:stence (if Grantor 1s a8 corporation), insolvency, businese feilura, appoimment of 8 receiver 10r ANy Pusor e TSty of, assignment trte

“nafit of creditors Dy, the commencement of any proceeding under any bankruptcy oF insolvency laws Dy or against, or the failure 1o obtain gismissal or deny the contents of any peiition

ed uncer any bankrtipzc'y or Insotvency laws within the time rogquired 10 answer by. Grantor or arly ot the individuals or entrties whe are harein collectively referred to &s “Gramor.”

(@) Default of Grantor under any prior obligation of instrument secunng any gner obligation, or commencement of any surt or-other acton 1o forclose any prior tien. -

- o) I tne Real Property has been submitted to unmn ownership pursuant to a Unit Ownership Law or any sirmilar law, 1ailure of Granior 10 peérform any of the obligations imposed

n Grantor by the declaration submiting the Real Property 10 unt ownership, by the bylaws of the association of unit owners, of by any rules or regulahons thereunder. it Grantcr’s interest.
y the Real Property is a leasahold interest and such Property has been submitted to unit ownership, failure of Grantor to perform any of the obligations imposed o0 Grantor by the lease of N
e Rea! Property lrom 13 bwn_er._'any calault under such lease which might result in termination of the lease as 1t perains to the Real Property, or any failure of Grantor as a member ofan
asociation of unitownersto take any reasonable achon within Grantor's power 10 prevent 2 detaultundar such lease by the association of unitowners or by any member of the association.
() Failure by Grantorto perform any other obligation under this Deed of Trust i . T
(1y Credit Union has sent to Grantor 2 wntten notice of the failure and the tailure has not been cured within 15 days of the notice, or it the default.cannot be cured wthin
5 days, Grantor has not commenced curative action or 1S not diligantly pursuing such curative acton; of . W
(2) Grantor has gven notice of a breach of the same provision(s) of ttis Deed of Trust within the preceding 12 months. B
(g) ! the interest of Grantor in the Property is a leasehold interest, anv_default by Grantor under the terms of the lease, or any other event (whether or.not the fault of Grantor)
hat results in the termination of Grantor's leasehold nghts. provided, that such events shall nol constitute a detautt if Grantor provides Credit Union with prior wrtten notice: reasonably
_anstactory to Credit Umion setting forth Grantor’'s intent to place the Pessonal Property and all Improvements at another location, subject to a lease of at least agual benefit to Granter ofthe
erminated ‘ease, stating the location. and evidencing Grantor's nght 10 do so. - 1t e
(h) Any breach by Grantor under the terms of any other agreement between Grantor and Credit Union that s not remedied within any grace penod provided therein, nciuding
without imitation any agreement concerning any indedtecness of Grantor o Crecit Union, whether made now or later. - L
(i) It Credt Unon reasonably ceams itself insecure. -
14. Consequences of Default. e . e )
14.1 Remedies. Upon the occurrence of any event of default anc at any ume tnereafter, Trustee or Crechit Union may declare a default and exercise any one or more ¢! ihe following . -
nghts and remedies, (N addtion to any cther nghts of remecies provided by law: . L T
{(a) Credtt Union shall nave the night at its option without notice to Grantor to declare the antire Indebtedness immediately due and payable, including any prepayrneht peralty’
which Grantor would be required 10 pay. L R
(b) With respect 10 all or any part of the Rea! Property, the Trustee she!l have the nght 10 foreclose by nohice and sale, and Credit Union shall have the right t0 foreciose by
judicial foreclosure, in either case (n accorgdance with and to the full axtent provided by applicable law.
(¢} With respect to all or any part of the Personal Property, Credit Union shall have all the nghts and remedies of &8 securec party under the Uniform Commercial Code in gffect . =
in the state 1n which the Credit Union is located. ST . ) R
{@) Credit Union shall have the nght, withaut notice to Grantor, 0 take possession of the Property and collect the income, including amounts past due and unpaid, and apply
the net proceeds, over and above Credit Union’s cOSts, against the Indebtednees. in furtherance of this right, Credit Union may require any tenant or other user to make payments of rent or

use ‘ees directly to Credit Union. If the Income 1S collected by Crednt Union, then-Grantor imevocably desgnates Credit Union as Grantor's atiorney in fact 1o endorse instruments recetved in > . "

payment thereot in the name of Grantor and 1o negotiate the same and collect the proceeds. Payments by tananis or other users to credit Union in response to Credit Unlon’s demand shall
satisty the obligation for which the payments are made, whether or not any proper grounds for the demand existed. Credit Umon may axercise its rights under this subparagraph either in
person, by agent. or through a recaver. e )

(e) Credit Union shall have the right to have a recener anpointed 1o take. possession of any or ail ot the Property, with the power o protect and preserve the Property, lo operale
the Property preceding foreclosure Of sale, and to collect the Inccme trom the Propery and apply the proceeds, over and above cost of the rpcaivership, aganst the Indebtedness. The
recaver may serve without bond it permitted Dy 1aw. Cradit Union’s right to the appointment of a recesver shall exist whether or not the apparent value of the Propsrty exceeds the Indebtedness
by a substantial amount. Empioyment by Credrt Unon shal! not disquality & person-from serving as 8 receiver.

() W Grantor remains in possession of the Property atter the Property i sold as.provided above or Crodit Union otherwise becomes entitied to possession of the Property upen
dolault ot Grantor, Grantor shall become a tenant at wili of Credit Union or the purchaser of the Property anc shall pay while in possession a reasonable rental tor use of the Property.

(@) I the Real Property Is submited to unit ownership, Credit Union of its designee may vote on any matter that may come nefore the members of the association of unit owners,
pursuant to the pe xer of attorney granted Credtt Union in Section 16.2. R :

(h) Trustee and Crod! Umion shai isave any other nght or remedy provided in this Deed of Trust, or the Note.

142 Salo of the Property. In exercising 1ts nghts and remedies. the Trustee or Credit Union, shall de tree 10 sell alt or any part of the Property together or separately, or 10 sell certain
portions of the Property and refrain from seiing other portions. Credit Union shail be entitied 1o big at any public sale on all or any portion of the Property. ' ’

143 Notico of Sale. Credit Union shall give Grantor reasonable notce of the time and place of any public sale of the Personal Property or of the time atter which any pavale sale or
other infended disposition of the Personal Property is 1o be made. Reasonable nclice shall mean notice. given at least len days before the tme of the sale or disposihon. .

14.4 Welver, Election of ARemedies. A waiver by any party of a breach of a provision of this Deed of T:ust shali not constriute a wanver of or prejudice the party's right otherwise to .
demand strict compilance with that provision Of any other provision. Eiection by Credit Union 10 pursue any remedy shall not exclude pursurt of any other remedy, and an election 10 make ~
exponditures or take action 10 perform an obligation of Grantor under this Deed of Trust after failure of Grantor 10 perform shall not attect Credit Union's nght 1o declare 2 detault and exarcise
is remedies under this Deed of Trust. T e

145 Attorneys’ Fees; Expenses. i# Credit Union institutes any suit or action 1o enforce any of the terms of this Deed of Trust, Credt Union shall be entitied to recover such sum as
the court may adjudge reasonable as attorneys' fees at tnal and on any appeai. Whether or not any court action 1s involved, all reasonabie expenses incurred by Credit Union that are '
necessary at any ime In Crecit Union's opwuon for the protection of fis interest of the enforcement of its nghis ‘shail become a part ot the indettecness payable on demand and shall bear
interest from the date ot expenditure until repaid at the rate of the Note. Expenses covered Dy this paragraph incluce (without imitation) all attorney fees incurred by Credit Union whether of
not there is a lawsuit, the cost of searching records, oblaining ttle reports {including toreclosure reports), surveyors’ reports, appraisal fees, ttle insurance, and fees for the Trustes. Atlomey
fees include thosa for bankrupicy proceedings and anticipated post-judgment collection actons.

15. Notice. } -

Any notice under this Deed of Trust shall be in writing and shall be effective when actually deiivered or, if mailed, shall be deemed effective on the second day after being deposited -
as first-class registered or cerified mail, postage prepaid, directed to the address stated in this Deed of Trust. Unless otherwise required by applicable law, any party may change s address -
for notices by writen notico t0 the other parties. Credit Union® requests that copies of notices of foreciosure from the noider of any lien which has pnonty over this Deed of Trust be sent 1o
Credit Union's address, as set forth on page one of this Deed of Trust. if the Property 1S in California, the notice shali be as provied by Section 29245 of tho Civil Code of Calidornia. If this
property:is in Virginia, the following notice applies: NOTICE — THE DEBT SECURED HEREBY 1S SUBJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF
SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

.18, Miscellaneous. ) R
. .16.1 Successors and Assigns. Subject 10 the limitations stated in this Deed of Trust on transfer of Grantor's nterest, and subject to the. provisions of appticable law with respect 10
successor trustees, this Deed &t Trust shall be binding upon and lnure to the benefit of the parties, their Successors and assigns. - - :

162 Unit Ownership Power of Attorney. If the Real Propefty is submitted to unit ownership, Grantor grants an irrevocable power. ot attorney to Credit Union to vote in its discretion
on any matter that may come before the mambers of the association of unit owners, Credit Union shall have the right 10 exercaise this power of attorney only after default by Grantor and may
decline to exercise this power, as Credit Union may see fit. et
) 16.3 Annuai Reports, If the Property is used for purposes other than grantor's residence, within 60 days following the close of each fiséal year of Grantor, Grantor shall fumish to

Credit Union a statement of net operating income received from the Property during Grantor's previous fiscal year in-such detail as Credit Union shall-require. “Net operating income” shall

mean all cash recg_lpts“::om,the Property less all cash expenditures made in connection with the operation o! the Property. S - :

16.4 Applicable Law. The law of the state in which the Property is located shall be applicable for the purpose of construmng and determining the validity of this Deed of Trust and. r
determining the rights-and remedies of Credrt Union on defautt. - e

16.5- Joint and Several Liability. It Grantor consists of more than one person or entity, the obligations imposad upon Grantor under this Deed of Trust shall be joint and several.

16.6 Time of Essence, Time is of the essence of this Deed of Trust. - A

16.7 Use. e o

(ay U lccated in idaho; the Property aither is not more than twenty acres in area or is located within an incorporated city of vitlage. e ) :

(o) Hlocatedin Washington, the Property is not used principally for agncultural or farming purposes. e

{c) Iltiocatedin Mantana, the Property does not axceed fittesn acres andthis instrumentis a Trust Indenture executed in conformity with the Small Tract Financing Act of Montana.

© Y located in Lah, this Instrurment is a Trust Deed exocuted in conformity with the Utah Trust Deed Act. UCA 57-1-18 et seq. .

18.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption 25 10 all sums secured by this Deed of Trust. AT

16.9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any time heid by of for the benefit of
Credt Union 'n ary capacity, withou? the written’ consent of Credit Union. P

16.10 Sulsstitute Trustee. Credit tUnion, at Credit Union's cption, may from time to time appoint @ SuCCessor trustee 1o any Trustee appointed hereunder by an instrument executed and
acknowlecged by Credit Union and recorded 1n the’ oftice of the Recorder of the county where the Property is located. The instrument shall contain the name of the original Credst Union,
Trustee. ang Borrower, the book and page where this Deed of Trust is recorced, and the name and address of the successor trustee. The successor trustee shall, without conveyance of the.
Property, succeed 10 all the title, powers, and duties conterred upon the Trustee herein and by applicable law. This procedure for substitution of trustee shall govern to the axclusion of all
other provisions for substitution. (A : LT

16.11 Statement ct Obligation. it the Property is In California, Cregit Linion may collect a fee not to exceed £50 for fumishing the statement of obligation as provided by Section 2943
of the Civil Code of California. L - N . - } W

15.12 Severabliity. It any provision tn this Deed of Trust shall be held to be invalid or unenforcaable, the validity and enforceability of the remaining provisions shall not in any way be
attected or impaired. o . R

17. Prior Indebledness. .

~ 47.1 PriorLien.Thelien securing the Indebtedness secured by this Deed of Trust is and remains secondary and intenor 1o the lien securing payment of a prior obligation in the form ofa:

Check which Applies _ — . o T
b s Do . 77 Other (Specity N/A S’ Lot
. Mortgage e - ‘ : 9

' Lana Sale Contract R
T prict opgaion has 2 current principal balance of $ N/A = and Is In the original principal amount. of

N Crantor expressty ¢ yenants and agrees 1o pay or see 1o the payment of the prior indebtedness and to prevent any default thereunder. -

$7.2 Defaut2. If the payment of any instaliment of principal or any interest-on the prior mmdebtedness is not made within the time required by the note evidencing such Indebtedness, or
ehould an event of default occur under the instrument securing such indebtedness and not be cured during any applicable grace period therein, then the Indebtedness secured by this Deed
of Trust shall, at the option ol Credit Union, become immediately due and payable, and this Deed of Trust shall be in default, o

173 No Modifications. Grantor shail not enter into any agreement with the rolder of any mortgage, deed of trust, or other secunty agreement which ha.s priority over this Deea ot

Trust by which that agreement ls modified, amended, extended, of renewed without the prior written consent of Credit Union. Grantor shall neither request nor accept any future advances
under a pror mortgage, geed of trust, or other security agreement without the prior ygri'_ctpq._oonsent of Credit Union. :

GRANTOR: " GRANTOR: -
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/e A ' INDIVIDUAL ACKNOWLEDGMENT T
STATE OF Wash_ington o o )

County of

ish )

On this day persbnauy---:-appe;red before me Dale M. Peterson and Cheri M. Peterson-Sullivan

O

to me known to be (or in Califomna personally known to me or proved to me on the basis of satzsfactory evndence to be) the indivdual, or lndlvlduals described in

and who executed the within and foregoung lnstrument and acknowiedged thatthey Kfe'signed the same as __their

free and vo!untary act and deed, for the uses anﬂ purposes therein mentioned. Gwen under my hand and official seal this _—t~ _ day of gA(WL‘
19 92 . ’ } “\{D /1 y-&
- s y ‘”ew' _ " Notary Public in and for the State of: Washington
=2 “‘".;‘_ ‘5 "“:_‘?. ‘ . . My commissien expires: 12 /6 /95
REQUEST FOR FULL RECONVEYANCE

(To be used only Wiweﬁ.qpii_gat_ions_ have been paid in full)

To: ‘ Trustee -
The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by the Deed of Trust_have been fully paid and

satisfied. You are hereby directed, on payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant fo statute, to cancel ail evidence
cf indebtedness secured by this Deed of Trust (which are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, to the

parties designated by the terms of the Deed of Trust, the estate now held by you under tr'e Deed of Trust Please mail the reconveyance and related documents to:-

Date: , 19

Credi;_ U__nion:
BY _ - «
220403¢07g SR S
140 ;“
e - BRI 06555 10
S : ; .
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Form No. 1056-4

All Policy Forms Order No. 34997

-

The land referred to in this i‘bq]gicy is situated in the State of

Washington, County of Skagit, and is described as follows:

That portion of the Southwest 1/4 of the Northeast 1/4 of Section
21, Township 33 North,Range 4 East, W.M., lying Northwesterly of
the right- of-way of Skagit County Road No. 310, commonly known as
the English Road.and lying Easterly of that certain tract of land
conveyed to Robert G. Yaple and Rita L. Yaple, husband and wife, by
deed dated July 2, 1982, and recorded July 2, 1982, as Auditor's
File No. 8207020037 and lying Northerly of that certain 40 foot
wide strip of land conveyed to Skagit County for road purposes by~
deed dated February 10, 1956 and recorded as Auditor's File No.
532429 in Volume 276 of Deeds, page 685, the centerline of which is
described as Line 1 below and lying Southerly of another 40 foot .~
wide strip of land- conveyed to Skagit County by said deed recorded
as Auditor's File No. 532429 the centerline of which'is described

~ as Line 2 below. EXCEPT that portion thereof described as follows:

"~ Beginning at a point in the North right of way line of County Road
"~ No. 310, said point lying North_ 0 deg. 34' 23'' East °8.08 feet
along the center line of said section, and North 41 dag. 36' East

© '377.54 feet along the said right of way line, from the center of
- the

‘the said Section 21; thence North 28 deg. 08' 26'' West 180.76 -
feet; thence North 57 deg. 06' 20'' East 127.38 feet; thence South
52 deg. 44' 10°'' East 135. 90 feet to the said right of way line;

thence Scuth 41 deg. 36' West along said line 195.61 feet to the
poeint of beginning. ‘ esard

ALSO EXCEPT RAILROAD RIGHTS OF WAY, IF ANY.

-~

Line #1: '-.B-éiji-nning at a point on the North/South centerline of

said Section 21, which is North 0 deg. 34' 23'' East a distance of s

413.12 feet from the-center of said Section; thence South 84 deg.
25' 30'' East a distance of 8.84 feet: thence on a curve to the
right having a radius of 318.31feet, a distance of 20i.11 feet;
thence South 48 deg. 14' East, a distance of 11.4 feet to the North
-line of County Road No. 310 at a point which is North 41 deg. 36"

East a distance of 303.8 feet along said North line from the
North/Scuth centerline of said Section.

Line No. 2: Beginning at a point on the North line of County Road
No. 310 at a point which is North 0 deg. 34' 23** East along the
North/ South centerline of said Section 21, at a distance of 98.08
feet” from the center of said Section 21, and North 41 -deg. 36'
East, along the North line of said Road a distance of 593.22 feet
to the true point of beginning; thence Noxrth 52 deg. 44°' 10" West,

. 195.82 feet; thence North 79 deg. 18' 50" West, 73.21 feet; thence

South 88 deg. 49' 10" West, 160. 10 feet to a point on the

North/South center line of said Section 21 at a distance of 677.13
feet North of the center thereof. T
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