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THIS DEED OF TRUST is made this . 26th _day of MARCE _ ,19.91
between ’ctcr J. Bendtsen And Jﬁd_it_h A. Bendtsen, Husband And Wife . Grah'tbr.

whose address is 1387 Sam Bell Rd Bow WA98232

Rainicr Credit Company

whose address is P.O. Box C-240119 Seattle, WA.98124 L
and SECURITY PACIFIC BANK WASHINGTON, N.A., Beneficiary, at its above named address,

WHEREAS Grantor has entered into an agresment with Bo’__'n'_;_of'lc!arysdn_dor which Beneficiary agrees to lend to the Grantor from time to time, subject to
repayment and reborrowing, up to & total amount outstanding at any peint in time of:

_thirty thousand dollars and no cents

($ 30.000.00 ) Dollars which indobtedngéa'?---: 'i_s_:.-wi_dgnood by Grantor's Personal Line of Ciedit Customer Agresment
dated Maxch 26 .19 __97. (herein 'Agroomoht‘.')'."fhp'ﬂé__r_gomont '8 incorporated herein by reference as though fully set forth,

TO SECURE to Beneficiary (a) the repayment of the indebtedness evidenced by the-Agreesment, with interest therecon, the payment of other sums,
with interest thereon, advanced to protect the security of this Deed of Trust. and the performance of the covenants and zgreements of Grantor herein
contained, and (b) the repayment of such further sums as may be loaned of advanced by Beneficiary to Grantor, together with interest iieiwon at such
rate as may be agreed upon, Grantor does hereby irrevocably grant, bargain, sell and convey to the Trustee in Trust, with power of sale, the following

described property in Skagit County, Siato of Washington:

Tract "A" Of Short Plat No. 55-76, Approved October 21, 1976,
Recorded October 22, 1976, Under Auditor's File No. 844795, Being
A Portion Of ‘The Southeast 1/4 Of The Southeast 1/4 Of Section 13,
‘Township 35 North, Range 3 East, W.M,

|- which real property is not used principally for agricultural or tarming purposes, together with ail tenements, hereditaments, and appurtenances now or

hereafter thereunto belonging or in any wise appertaining, and the rents, issues and profits thereof; it being the express intent of Granter and

.~ Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shail continue in effect notwithstanding that from time-to-time no

|~ Indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive as security for all new or additional indebtedness of Grantor
* 10 Beneficiary under the Agreerment from time-to-time arising. R ey

VARIABLE INTEREST RATE. The interest rate on Grantor's indebtedness under the Agreement may vary from ﬂm;tc}-fimé in accordance with changes
in the Treasury Bill Rate, or the Prime Rate, as the case may be, as described in the Agresment. i -

“To p.rqgeﬁz the security of this Deed of Trust, Grantor covenants and agrees:

1. To keop the property in good condition and repair; to permit no v.aste thereof; to complete any building, structure, or improvernent being built
or about to be-built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property, FE

2. To pay before dslinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other chargoa, liens or
encumbrances, impairing the security of this Deed of Trust. T e

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire, hazards Included
within the term “extended coverage” and such other hazards as Benaficiary may require In an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All policies shall be in such companies as the Baneficiary may approve and have loss payable to the
Beneficiary as its interest may-appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance. of
any proceedings to foreclose this Deed of Trust. in the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass tothe
purchaser at the foreclosure sale, . -

4. To defend any action or prdcg'éding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay ail oom
and expenses, including cost of title search and attorney's fees in a reasonadle amount, in any such action or proceesding. '

5. To pay all costs, fees and exponse_s';i'n'dohh:_ection with this Deed of Trust, including the expenses incurred in enforcing the obligations secured
hersby including, without limitation Trusteo___’s and Be_npﬂc.’ary's attorney's fees actually incurred. :

6. Grantor shall not, without Benoficiary‘s pgierrlﬁe'n consent, grant or allow any further encumbrances or liens, voluntary or involuntary, against
the property. : R

7. To promptly and fully perform all of the obliﬁiﬁb'rii of the mortgagor or grantor or contract purchaser under any existing mortgage or deed of
trust or real estate contract on the property, and to savfe-fBoneﬂqiary harmiess from the consequences of any failure to do so.

8. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or other charges against the property
herinabove described, or otherwiss fail to keep and perform any of Grantor's covenants herein contained, the performance of which requires the
expenditure of money, then, in any such event, the Beneficiary, at its election, may pay such sums as may be necessary to perform such obligations
with respect 1o which the Grantor is in default, without prejudice to Beneficiary’s right 10 accelerate the maturity of this Deed of Trust and to foreciose
the same, and any and all amounts so paid shall be repaid by the Grantor to the Beneficiary upon demand, with interest thereon at the highest rate
then applicable 1o Grantor's indebtedness under the Agreement or other loan document from the date of such payment, and all such payments with
interest as above provided, shall, from the date of payment, be added to.and becorne a part of the indebtedness secured by this Deed of Trust,
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T 13 MUTUALLY AGREED THAT:

© 1L Inthe event any portion of the property s taken or damaged in an eminent domain proceeding. the entire amount of the award or such portion
S th«oof as may be necessary to fully satisty the obligations secured hereby, shall be paid 1o Beneficiary to be applied to said obligations.

Y By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when due of
- &l other sums 30 secured or to deciare default for failure 10 so pay. R

g ThsTrusm shail reconvey alt or any part of the property covered Dy this Deed of Trust to the person enﬁded_j_iﬁ.eém_m it roquest of the
Grantor and the Beneficiary, or upon satisfaction ot the obligations secured and written request for reconveyance made by the Beneficiary or the

4. Upon default by Grantor in the payment of any indebtecness recured hereby or in the performance of the Agresment or other ioan document or
of any agreement contained herein, all sums secured hereby shall immaediately become due and payable at the option of the Beneficiary. In such
svent and upon written request of Beneficiary, Trustee shall sel} the trust property, in accordance with the Deed of Trust Act of the State of

nQtoo  at public-apction to tha. highest bidder, Any person except Trustes may bid at the Trustes's sale. Trustee shall apply the proceeds of the
sale as follows: (1) 1o the expenses of sale, including a reasonable Trustee's fee and attorney's fee; (2) to the obligations secured by this Deed of
Trust; (3) the surplug, if any, less the clerk's filing fee, shall be deposited together with a copy of the rooorc'{ﬂ. notice of sale with the clerk of the
Superior Court of the county in which the sale took place. ' - T e

which shall convey to the purchaser the interest in the propertywhcch
Deed of Trust, and such as he may have acquired thersafter. . Trustee's

6. The power ot sale oonfe’r:od Dy this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exciusive rerﬁ'édy: .
Beneficlary may cause this Deed of Trust to be foreclosed as a mortgage. e

7. In the event of the death, incapacity or dizability or resignation of Trustes, Bensficiary may appoint in writing a successor trustee, and upon the -
recording of such appointment in the mortgage records of the county in which this Deed of T'ust is recorded, the successor trustee shall be vasted
with all powers of the origingl trustse. The trustes is not obligated 1o motify any party hereto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shall be a party uniess such action or proceeding is brought by the Trustee.

8. !t the Grantors, or any of them, tran#fé'ri-'3'm§- property covered by this Deed of Trust, or any part thereof, or any interest thersin. or shall be
divested of their title to the property, or any interest therein, in any manner or way, whether voluntary or involuntary, ail indebtedness secured by this
Deed of Trust shall immediately become due and payable at the option of the holder and without demand or notice.

9. This Deed of Trust applies to, inures to mo"ﬁeno_ﬂi of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. The term Beneficiary shall mean the hoider and owner of the Agreement or other evidence of
indebtecness sacured hereby, whether or not named as Beneficiary herein,

Peter J. Bendtsen

Judith A. Bendtsen

STATE OF WASHINGTON
COUNTY OF SKAGIT } ss.

On this date personally appeared before me

PETER J. BENDTSEN

JUDITH A BENDTSEN

to me known to be the individual(s) described in and who
executed the within foregoing instrument, and acknowledged that

THEY signed the same as

" free and voluntary act and deed, for
.;gle\m\a‘rﬁpurposes therein mentioned,
7 ¢ GVEN unpdermy hand and official seal this _ 26th _ day of
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' REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when indebtedness has been paid and Agreerment terminated.

TO: TRUSTEE.

The undersigned is the legal owner and holder of the Agreement and all other indebtedness secured Dy the within Deed of Trust, Said Agreement
together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied: and you are hereby requested and directed, on
payment to you of any sums owing to you under the terms.of said Deed of Trust, to cancel said Agresment above mentioned, and all other evidences
of indsbtedness secured by said Deed of Trust del to you herewith, together with the said Deed of Trust, and 0 convey, without warranty, to the
parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder. )
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