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DEED OF TRUST

9103250104

A-1887
SR - 1013

20 £ March
TH§ DEED ?f&lglgT ae "'SrgoToiﬂlng C’é v Inc - — . —_—— . . Detween

Grantor,

226 San Juan BIvd, Hnacortes 'WA 98221

whose adcress s
stee, whose agdress is WMW¥3MMK“WMWWM“X

Isiand Title Company, a Washington Corporation, Tru
P O Box 1228, Anacortes, WA 98221 and
— . Beneticiary,

PO Box 36, Anacortes, WA _98221

whose adaress 1s
WITNESSETH: Grantor hereby bargains, seils and conveys 10 Trus{e_e m Trus: wih power of sale. ihe ftollowing described real property

Skagit County, Washington- N
30, 31, 32, 33, 34, 35, 36, 37 and 39,

3, accordlng to the plat thereof recorded
records of

n

Lots 24, 25, 28, 29,

THE POINTE DIV. NO.
in Volume 14 of Plats, pages 151 through 153,

Skagit County, Washington.

Thls deed taken as substitute collateral for loan dated 9/28/90
@ $102 341.97 to San Juan Fidalgo Holding Co, Inc. Lot

which real property |s not used prmcmally for agricultural or farming purposes, together with all the tenements, hereditaments, and appurienances now or hereaﬂer theraunlo

belonging or in any wnse appertainmg and the rents, issues ana profits thereot.

This_aeed 5 for ih pu e 01 se uring performance of each agreemant of grantor harein contained, and payment of the sum ¢!
One Hundred f& ousand Three Hundred Forty One and 97/100 Dotiars (5.2 02 »

with interast, in accordance wtth the terms of a promissory note ot mrrdatqm e 'h P Be to Beneticiary or order, and made by Grantor, ang all renewals, modltlcattons
argd extensions thereot, and also such 1unher sums as may be advanced or loaned by Emeflctary to Grantor, or any of their successors or assigns, 1ogethar with mterest

41 97,

thereon at such rate as shall be agraad upon,

To protect the security of this Deed of Trust, Grantor covenants and agrees:
1. To keep the property in ood condition ang. repalr to permit no waste thereot; 10 complete any buitding, structure or improvement being built or about to be built thereon:

0 restore promptly any building, structure or lmprovemont thereon which may be damaged or 0estroyed. and o comply with all laws, ordinances, regulations, covenants,

conditions and restrictions atiecting the propeny i
2. To pay before delingquent all lawtu! taxes and assessmants upon the property; to keep the property tree and clear of all other charges, liens or encumbrances Impairing

the security of this Deed of Trust. S
3. To keep all buildings now or hereatter erected on the proporty descnbed herein continuously insured against loss by fire or other hazards in an amount not less than the
total dedt secured by this Deed of Trusi. All policies shall be he!d by the Beneticiary, and e in such companies as the Baneficiary may approve angd have loss payable tirst to
Baneficiary as its interest may appear and then 1o the Grantor.- Tho amoun. collected under any insurance poticy may be applied upon any indebtedness heredby secured in
such order as the Beneliciary shall delermine. Such application by the Beneﬂcsary shall not cause discontinuance of any procesdings 10 foreciose this Deed of Trust. [n tha
event of foreciosure, all rights of the Grantor in insurance policies: then in force.shall pass 10 the purchaser at the foreclosure sale.
4. To detend any action or proceeding purporting to attact the secu ity horeot or tha rights or powers of Beneficiary or Trustee, ang !0 pay all costs and exponses, including
cost of title search and attorney's fees in a reasonable amount, in any such acnon o proceeding. and in any suit brought by Beneticiary 1o foreciose this Deed of Trust,
5. To pay all costs, fees and expensas in connection with this Deed of Trus!, mcluuung tho expensas of the Trustee Incurred in anforcing the obligation secured hareby and
Trustee’s and attorney's tees aciually incurred, as provided by statuts, T
6. Shoulg Grantor fail to pay when due any laxes, assessments, insurance premiums Ilens sncumbrances Or other Charges against the property hereinabove described,
Boneficiary may pay the same, and the amount so paid, with interest St the rate set forth ln the note securoo heredy, shall be added to and become a part of the debt secured
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7 ITIS MUTUALLY AGREED THAT: Tt
1. Inthe event any portion of the property Is takev, or gamaged in an eminent domain proceeding, the entire amount of the award or such portion as may be necessary 10 ful-
ly satisty the odligation secured heredy, shall be paic 10 Beneticiary to be applied to said obligation. Y P
* 2. By-accepting payment of any sum secured hereby after its dus date, Beneficiary does not waive its right 10 require prompt payment when dus ot all other sums so
secured or 10 dectare default for failure o so pay. T e

3. The Trustee shall reconvey all o any part of the property covered Dy this Deed of Trust to the person entitied thersto, on written request of the Grantor and the
Bensticlary, or upon satisfaction of the obligation secured and written request for reconveyance made by the Baneticiary or the person entltléq.tb_efn_:o.

4. Upon detault by Grantor in the payment of any indebtadness secured heredy o in the performance of any agreement contained herein, all sums secured hereby shall im-
mediately become due and.payable at the option of the Beneticiary. In such event and upon written request of Beneficiary, Trustes shall sell the trust property, In accordance
with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the
proceeds of the sale-as follows:-(1) to the expense of the sale, including a reasonable Trustee's tee ang atiorney's fee: (2) to the obligation secured by this Deed ot Trust; (3)
the surplus, it any, shali be distributed to the persons entitied thersto. L

5. Trustee shall deliver 10 the purchaser at the sale its desd, without warranly, which shall convey to the purchaser the interest in the property which Grantor had or had the
power 10 convey at the tirie of his execution of this Deed of Trust, and such as he may have acquired thereatter. Trustee's doed shall recite the facts showing that the saie was

congducted in compliance witn'_'a_l_l ..tn_ejjjj'r_:GQulfements of law ang of this Deed of Trust, which recital shail be prima facie evidence of such compliance and concmsm_éj\?iQence

thereot in favor of bona tide purchasers and encumbrancers for value.

6. The pcwer of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State o Washington is not an exclusive remedy. Beneficiary may cause mls Uood c_a_tj' =

Trust to be toreciosed as a mortgage.” .~

7. In1he avent of the death, incap‘aci"t_'y. disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, ang upon the recording of such abp_olnt-
ment in the morigage records of the county in which this Deed o Trust is recorded, the successor trustee shalt be vestad with al! powers of the original trustes. The trustee.is
rat obligated to notify anv party hereto of pending sale.under any other Deed of Trust or of any action or proceeding tn which Grantor, Trustae or Beneficiary shall be a party

uniess such action or proceeding is brought by the Trustee.

8. This Deed of Trust applies 1o, mures 10 the benqm 0f,and s binding not only on the parties hereto, but on their heirs, devisees, lagatees, administrators, executors, and
assigns. The term Beneticiary shalt mean the holder ang owner of the note secured heredy, whether or not named as Beneticiary herein,

STATE OF WASHINGTON
COUNTY OF _ 5s.

Orn this gay personally appeared belore me

"7 .10-me known o be ine indmidual described In and who
'“_jexec_u-l_ec the withir  and foregoing instryment, angd
~ acknowledged that . SIgned the same as
o e free and voluntary act ang deed,

for the uses anc purposes therein mentioned.

GIVEN "*'"q_n.q_eft'_-- my han¢ and othicial seal this
e GAYOMIL — .19

Notary Pubdlic. - and “for the State of Washington
resiging at i L
My commssion expnres.;”___j_'-.__ '

T0: TRUSTEE. -

STATE OF WASHINGTON
COUNTY OF __SKagit

On this 20ch day ot

March = 1991 | betore me, the undersigned, a

Notary Public 1n and for the State of Washington, duly commissionsd and sworn,

personally appeared ___George F. McCorikle and Ned England

and e
to me known to be the President angVice—President —~secretary,
respectvely of San_JuanrFidalgo Holding Co., Inc,
the corporaion that execuied the toregoing l'ih's:t'runj"e-nl:..-f.a-n_d acknowledge the
said instrument 10 De the free and voluntary act and deed of sad corporation, for
the uses ana purposes therein mentioned, and on oath stated that __ - they are
authorized 1o execute the said instrument
ang that the seal affixed 15 tne corporate seal of sax corporation, Pt

Winess my hand ang official seal hereto affixed the day and- year first

above written. P
CR..LQ_R_}'% “‘-é-}?«-\n.« N

Notary Public in ang for the State of Washingtort, Steven P. I--_h_ m ry o
residing at Anacortes { e e

- My commission expires. _ 3~30-92 -
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The undersigned is the legal owner and holder of the note and all other indebledness secured by the within Dead ot Trust. Said note, together with/all other in-
Cebledness secured by said Deec of Trust, has been fully paid and satistied: and you are hereby requested and directed, on paymens 10 you of any sums owlfl‘gm.yod under
the terms of saic Deed of Trust, 10 cancel said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to'you harewith,
logether with the said Desd of Trust, and to reconvey, without warranty, 10 the parties designated Dy e terms of said Deed of Trust, ali the estate now heid by you

thereunder.

Dated

Mail reconveyance to

9103250104

v—363 w375




