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RECORDING IS TO CORRECT THE INCORRECT NOTARY ACKNOWLEDGMENT RECORDED

) o)

LOANNO, 3501176 e

T-64104
- DEED OF TRUST

TH!S DEED OF TRUST ("Security Instrument”) is madeon November 17 . 1990 | The grantoris
SOUTH CHUCKANUT JOINT VENTURE, COMPRISED OF TOM BUGGIA, SHEILA BUGGIA, HUSBAND AND
WIFE, TRIGON, INC., A WASHINGTON CORPORATION,  MIKE MATHEWS AND CAROLYN MATHEWS, HUSBAND
AND WIFE AND DAN CANTRELL AND ANNE CANTRELL, HUSBAND AND WIF€ Borrower"). The Trustee is

LAND TIYLE COMPANY OF SKAGIT COUNTY ("Trustee™). The
beneficiaryis BELLINGHAM NATIONAL BANK .

which is organized and existing under the laws of Washington, and whose address is

P.0O. BOX 1677 o, BELLINGHAM . WA 98227 ("Lender").

Borrower owes Lender the principal sum of One Hundred Fifty Thousand and no/100
Dollars (U.S.$150,000.00 ), Thisdebtis evidencedby Borrower’s note dated the same date

as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due

and payableon December 1, 1991 This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and madifications; (b) the payment of all

other sums, with interest, advanced under paragraph-7 to protect the security of this Security Instrument; and (c)

the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this

purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

property locatedin SKAGIT T e County, Washington:

SEE EXHIBIT “A"™ ON ATTACHED RIDER WHICH BY THIS REFERENCE IS MADE A PART
HEREOF . ™
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. whichhas he addressof XXX CHUCKANUT DRIVE, BLANCHARD,

(Street) (City)

Sy LT
Washington ("Property Address™); NS

o {Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemeats, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits , water rights and stock and all fixtures now or
hereafte: a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ©

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-usiform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

WASHING TON-Single Family— FNMAIFBLMC UNIFORM INSTRUMENT Form 3048 12/83
ISC/CMDT/WA//O490/3048(12/83)-L. . -
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: S e

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
. the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the - o

.~ 2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Bonowc’r_.s.lia'll' -

ry '-“'p(;y. to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") =

equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) L /

o yearly leaschold payments or ground reats on the Property, if any; (c) yearly hazard insurance premiums; and @
- yearly mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the

Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state-agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items.. Lender may not chasge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Leader pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
camings on the Funds. - Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymeats of
Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
slmlcll pay to Lender any amount necessary to make up the deficiency in one or more payments as required by

er. S
Upon paymeat in full of all sums secured by this Security Instrument , Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment
charges due under the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to
principal due. ST

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments. B

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the Lien in; legal proceedings which in the Lender’s
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from
the holder of the lien an agreemeat satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of tke Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. =~ . P

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not -
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the =~ .
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

" . any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from -

Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. A
Leader may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument;” S

"~ .whether or not then due. The 30-day period will begin when the notice is given.
"~ ... Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not
* extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
. - of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance

“-policies-and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the e
extent of the sums secured by this Security Instrument immedisicly prior to the acquisition. S
- 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property,
the leasehold and fee title shall not merge unless Lender agrees to merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys® fees and entering
on the Property to make repaits. Although Lender may take action under this paragraph 7, Lender does not have to

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment. - - S Page 2 of 4
voo 953 me24
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. If Lender required mortgage insurancs as a condition of making the loan secured by this Security Instxument. -
" Borrower shall pay the premiums required to maintsin the insurance in effect until such time as the requirement for -

- the insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law. .

7 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
. shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

. .9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments. R

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extenc time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigas of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this-Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent. .~

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 17. o

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or -
~ the Note which can be given effect without the conflicting provision. To this end the provisions of this Security .

- Instrument and the Note are declared to be severable. S

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

" 17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property orany -

- interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 -
* ‘natura! person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
-, of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
‘prohibited by federal law as of the date of this Security Instrument.

- If Lender exercises this option, Lender shall give Borrower nolice of scceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invokes any remedies permitted by this Security Instrument without further notice or demand on
Borrower. e

18. Borrower’s Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in

case of acceleration under paragraph 13 or 17 -~ VOL §°53 ma%
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L e\ e : M BUGGIA o é RICHARD G. SIEVERS
W e 777 A ANNE_CANTRELL o LTI AE DAN K. CANTRELL

amend and supplement the covenants and agreements of this Secur; t as if the rider(s) were a
past of this Security t. [Check applicable box(es)]
O] Adjustable Rate Rider L] Condominium Rider {~ 24 Family Rider
L] Graduated Payment Rider 0] Planned Unit Development Rider
L] Others) (specify)

BY SIGNING BELOW, Borrower accepts and &grees to the terms and covenants contained in this Security
t and in any rider(s) executed by Borrower and recorded with it. N,

[

~STATE OF WASHINGTON, f
County of WHATCOM
Onth;sdaypersonally appeared before me oM BUGGIA,
MATHEWS, MIKE MATHEWS, DAN K. CANTRELL AND ANNE CANTRELL

to me known to be“the individual described in and who executed the within ang/ for oing instrument, and
WM .~ THEY signed the same as THEIR / free and volun act and deed, for the
usea*ﬁ-pﬁrp&& erein ‘mentioned,
. _5'-.'.;\1!" 5;".‘-, < i "
< .'W\f{-:lfﬁ?&or-m}'-_hand and official seal this  207g day of / NOV , 1990
SO haT TS .
: ;".'.x;'jul--"-’addb:-.: ;‘:'_".; T ,
D e\ T OB BB eom e e N L /?// ofendls [K@.é"/ ...........
AT ;c-",\‘(?f?. = 9101180031 Notary Public jis and for 1he State of Washington,
ACKNOWLEOGMENT — INDIVIDUAL residing at s

FIRST AMERICAN TiTLE COMPANY . -

A P . My appointment expires APRIL 9, 1991
WA - 48 . :
mi HDL 953 P‘!Eumv& ;Eg PAEE%!
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" STATE OF WASHINGTON
Onthis 11TH day of JANUARY 11991 , before me personally appeared
TOM BUGGIA . to me known 10 be the individual who executed the
foregoing instrument as Attorney in Fact for  SHETLA BUGGIA P
and acknowledged that he signed the same as HIS free and voluntary act and deéd as Attorney in Fact

forsaid principal for the uses and purposes therein mentioned, and on oath sta
the execution of this instrument has not been revoked and that said principa¥is

9161180031 25 \‘: i w. 953 we327
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ACKNOWLEDGMENT — ATTORNEY INFACT - ™. 70 - BN : APRIL 9, 1991
PRSTAMNCANTTECOMPANY - %72 i . <My appointment expires
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STATE oF VASHINGTOY, | @
;c . County of_WHATCOM ‘ SAFECO . -
" On this 2074 day of NOVEMRER A. D.. 19.90
F‘ ) __h(.‘fﬂ!'c me pcrgona“}- appcnrcd RICI{ARD G- SIEVERS AND JAMES A- UNRUH
"._I , to me known
y m be thc ___PRESIDENT AND SECRETARY/TREASURER of the corporation thae
¥ c'cccurcd the within and foregoing instrument, and acknowledged the said instrument to be the free and vol-
uncary: ace -and deed of said corporation for the uses and purposes therein rnc‘honcd and on oath stared
v ..-ut'mt_._'['hcy_“ .EREaurhon?cd to execute said instrument, .
WL % "
5' -'”'N ? 'JN W!'ENESS wHERCOF ! have hereunto et my hand (m{ tfixed my o/j:cra! seal the day and year first above
i .' \‘ lﬁr 15/ . -.,-._ . o,
x’l : E

bx, .
™I =
. L .ﬁﬂm
* - - EE . -
..w/}UUL'.G Nl
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Cernern E‘fdz}ug H-4. ?/
TL3I5SR2 3776 SAFECO Tnlu lnsurnnca Companv - ACKNOWLEDGM T — CORPORATION
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DESCRIPTION:

A portion of the No

EXHIBIT "A"

rtheast 4+ o

£ Section 8, Township 36 North, Range 3

East of the W.M., Skagit County, Washington more particularly described

as follows:

Beginning at the No
Thence North 89°13'
Northeast %;

Thence South 00°03'
for this Parcel;
Thence continuing S
Thence North 89°058'

rtheast cor
20" West, 3

16" West, 1

outh 00°03"
Ol" West, &4

ﬁér-of the Northeast % of said Section 8:
30;033feet along the North line of said

105¢Sl-feet to the True Point of Beginning

lleeSt} 566.17 feet;
39.11 feet to a point on the Northeasterly

line of that certain parcel titled "p-g" on "Exhibit A" of that certain
nStatutory Warranty Deed" filed for record with the Skagit County
pAuditor's office in Volume 845, of Deede_Page_ZSQ, and also under

Reference Number 89
Thence North 41°00°
Thence North 45°28°
Thence South 41°00'

TOGETHER WITH "Driv
"DECLARATIONS OF CO

09270054;

00" West al
56" East 70
00" East, 1

eway Easeme
VENANTS, CO

ong said Northeasterly line 1119.12 feet;
0.00 feet; - ..
028.38 feet to the True Point of Beginning.

nt A" as per that geftain agreement titled
NDITIONS & RESTRICTIONS AND ROAD MAINTENANCE

AGREEMENT", filed £

or record with the Skagit County Auditor's Office
under Auditor's File No. 8909270044,

THE BASIS OF BEARING orientati
from Washington State Grid as
County Auditors Office, reference number 800108007, 1977. Coordinate grid

location was held at the L corner between Sections 8 and 9. Then the

line between the said 4

8, 9, 16 and 17 was

rotated 00

<~ _historical survey in Seéction 8

‘. description and the parcel it
~ -~ ¢ertain Record of S
summer of 1989, reference by J

R B gy,
3 : )

AT,

JEENFe0e3t

on for the above description is derived
per Record of Survey map filed with Skagit

corner and the common Section corner of-Sactions

°00*'11l'" East to conform with an unrecorded
performed by L.S. #17088, in 1981. . This
describes is depicted on that o

9101180031
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