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| JEED OF ; Brax BLEFSNT TN LCLL
LIFELINE/LIFELIAE PLUS TRUST Tt
e {Washington) T"52580
THIS nEE'iJ'_;al'-‘i TRUST i< petween Joel T. Cherberg and Mary B. Cherberg, Husband and Wife .
whose address s 1901 W. Big Lake Blvd. Mount Vernon, WA 98273 EROINE

Minnesota

Mi r_tﬁ‘ésﬁo___fa'_ Title Company a

601 S. Second St.

. ("Trustee™): and WASHINGTON MUTUAL SAVINGS BANK, a Washington Corporation. =~
e. Washington 98101 ("Beneficiary®). -

("Grantor®);

Mount Vernon, WA 98273

corporation. the address of which is

whose address 1s 1201 Third Avenue, Seattl

bargains,
described below. 2nd all raights and interest

County. Washington,

1. in
the real property 1n
in it Grantor ever gets:

That portion of Tract 102, "FIRST ADDITION BIG LAKE WATER FRONT TRACTS, SKAGIT COUNTY,
WASHINGTON'', as per plat recorded in Volume 4 of Plats, page 15, records of Skagit County,
lying Southerly of a line drawn from a point in the West line of said tract which is equa-
distait from the Northwest corner and the Southwest corner thereof and run Easterly to @ point
in the East line of said tract, equa-distant from the Northeast corner and the Southeast corner

. ﬁnt&r hereby grants,
Sf‘cag.u-t- 79

éher:of, EXCEPT thzt portion _t_l_';e'réof conveyed to Skagit County for road purposes by deed
ated Febru ?5 ga"egdr- ed. March 2,.1 under Auditors File No. 513944,
toglegﬁg'ta'itlhna 1 1n§§n%?}: en?sfa axgt ﬁ't‘:f’ ﬁsggﬁéeiag%%?ﬁgggn11gh:‘mg 2ir conditioning and heating apparatus and

equipment; and all 7encing, blinds, drapes, floor coverings, built-in appliances, and other fixtures, at any tine
installed on or in or used in cennection with "such ‘real property, 211 of which at the option of Beneficiary may be
considered to be sither personal praperty or to be part of the real estate.

If any of the Property is subject to the

A7l of the property described above will be c_ai'l_led :the *Property.”
which grants Beneficiary. as secured party. a

Uniform Commercial Code. this Deed of Trust is 21se¢ a Security Agreement
cecurity interest in all such properiy.

of eazh promise of Grantor contained herein or

1n a Lifeline/Lifeline Plus Home Equity Line of : th Beneficiary with a maximum credit 1wmit of
S_p_g_gg,g (the "Credit Agreement®), ncluding modifications therec?, and repayment of all sums borrowed by
Grantor uh%r the Credit Agreement, with interest from the date of-each advance until paid at the rates provided
therein. The Credit Agreement provides for a variable rate of interest. Under the Credit Agreement, the Grantor may
borrow, repay and re-berrow from time to time, up to the maximim credit limit stated above, anc alil such advances
shall be secured by the lien of this Deed of Trust. This Deed of - Trust also secures payment of certain fees and
charges payable by Grantor under the Agreement, certain fees and costs of Benefictary as provided in Section 9 of this
Deed of Trust. and repayment of money advanced by Beneficilary under Section & hereof of otherwise to protect the
Property or Beneficiary's interest in the Property. A1l of this money is called the "Debt.®

Secyrity. This Deed of Trust is given to secu"r-_é- pé.t'?fdrmnce
Credit Agreement wi

2

tatigns gf Grantor. Grantor represents that: I
Grantor is the owner of the Property, which 1is unencumbered except by: easements. reservations, and
restrictions of record not inconsistent with the intended use of the Property, and any existing first mortgage or deed
or trust given in good faith and for value, the existence of which has been disclosed in writing to Eeneficiary: and
(b) The Property is not used principatly for agricultural or farming purposes.

3. r

(a)

Promisg f Grantor. Grantor promises:
(2) To keep the Property in good repair and not to remove,
Property, without first obtaining Beneficiary‘'s written consent
(b} To allow representatives of Beneficiary to inspect the Property at any reasonable hour. and to comply
with a1l laws, cordinances. regulations. covenants, conditions and restrictions affecting the Property.
(¢) To pay on time all lawful taxes and assessments on the Property:
I (d) To perform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering
~ the Property or any part of 1t and pay all amounts due and owing thereunder in 2 {mely manner. .-
. . (e) To see to 1t that this Deed of Trust remains a valid lien on the Property superior to all liens except
.. those described 1In Section 3(a): L
w7 (f) To keep the improvements on the Property insured by a company satisfactory to Beneficrary against fire
and extended coverage perils, and against such other risks as Beneficiary may reascnably require, in an amount equal
to the full insurable value of the improvements, and to deliver evidence of such insurance covearage to Beneficiary.
Beneficiary 'shall be named as the loss payee on 217 such policies pursuant to a standard lender®s loss payabdle clause.

8.
alter or demolish any of the improvements on the

5. ransfsr or Fyrther En ran f Property. Grantor additionally promises not to sell, ""transfelz"';b__r further
encumber the Property or.any interest 1n the Property. L i

6. ring .of Defaults. If Grantor fails to comply with any of the covenants in Section 4. including all.the
zerms of any prior mortgige or deed of trust, Beneficiary may take any action required to comply with any ‘such
covenants without waiving any other right or remedy it may have for Grantor's failure to corply. Repayment to
Beneficiary of all ths money spent by Beneficiary on behalf of Grantor shall be secured by this Deed of Trust. . The
amount spent shall bear interest at the rates from time to time applicable under the Credit Agreement and be repayable

by Grantor on demand. . .

(a) Prompt performance under this Deed of Trust is essentizl. If Grantor doesn't pay any instaliment of the
Dedbt on time, or any other ‘event cccurs that entities Beneficiary to declare the unpaid balance of the Debt due and
payabie in full under the Credit Agreement, the Debt and any other money whose repayment is secured by this Deed of .. |
Trust shall immediately become due and payable in full, at the option of Beneficiary. and the total amount owed by " .
Grantor on the day repayment in full is demanded, including unpaid interest, will thereafter bear 1interest at the -
Default Rate specified in the Credit Agreement. Additionally, 1if Beneficiary so requests in writing, Trustee shall
sell the Property in accordance with the Deed of Trust Act of the State of Washington, at public auvction to the
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M’Qﬁo:t Didder. ANY parson excedt Trusiec may DIC at Trustee's sale. Trustae Shall 3pply the Pfécbecs of the sale as

‘reliswii (1) to the expenses of the szale. including 2 raasonadla trustee’s fee ond attormey'3 fee. (11) to the
cdligations secursd by this Desd of Trust; {1t1) the surplus. 1f any. zhall De depcsited with the clark of the

suparior Court of the county 1n whiich the sale took place to be dirtributed 1n accordance with RCW 631.24.080.

277 b)Y Trustet shall Geliver to the purchaser at the sale its deed. without warranty. which shall convey 0 the
purchaser the intgrest in the Property which Grantor had or hac the power to convey &t the time of execulion of thig
Deed of Trust and any tnterest which Grantor subsequently aces:ired. Trustet's deet shall recite the facts showing
that the sale was conductted in compliance with all the requirements of lawx and this Deed of Trust.  This recite’ shal?
be prima facie evidence Of such compliance and conclusive evidence of such compliance in favor of bona ‘f4de purchasers
and encumbrancers for value. L

(<) _The power of sale conferred by this Daed of Trust 15 not an exclusive remedy. Beneficlary may cause
this Deed of Trust to dDe foreclosed as a mortgage or sue on the Crecdit agreement according to law. In connection with
any Property which 15 personal property, Beneficiary shall further be entitled to exercise the rights of & secured
party under the Uniform Commercial Code as then in cffect in the state of washington. e

(¢) By accepting payment of any sum secured by this Deed of Trust after its cdue date. Beneficiary does not

waive 1ts right to require prompt payment when due of all other sums so secured or to declare defsult for i’aﬂpre__f-t_o*:___

s$o pay.

secured by this Deed of'jl_"rp;t.*--’;aq_'n be paid to Benefictary to be applied to the cbdbligation.

9. Eees and Costs. ‘Grantor shall pay Beneficiary's and Trustee's reasonadle cost of searching records. other e

reasonsble expenses as allowed by law, and reasonadble attorney's fees, in any lawsuit or ather proceeding to foreclose
this Deed of Trust: in any lawsuit or proceeding which Beneficlary or Trustee s odl‘geo 1D prosecute or defend to
protect the lien of this Deed of Trust:; in any other action taken by Benefictary to collect the Debt, incTuding
without 1imitation zny disposition af the Property under the Uniform Commercial Code. and in any action taken 1in

bankruptcy proceedings as well as ___‘l'n..-imy zppellate proceedings.

10. Beconveyance. Trustee sha?.i .reconvey all or any part of the property covered by this Deed of trust to the
perscn entitled thereto. on written request of Grantor and Beneficiary. or upon satistactton of the obligations
secured and written reguest for reconveyance by Beneficiary or the person entitled thereto.

11. Irustee: Successor Trystee. In-.the event of the death, tncapacity. @isabiliity or resignation of Trustee,
Benef ictary shzl) gppoint in writing 2 successor -trustee. and upon the recording of such zppointment in the morigage
records of the county in which this Deed of ‘Trust is recordec. the successor trustee shall be vested with a7l powers
of the original trustee. The Trustee is not odligated to notify any party hereto of a pending sale under any other
deed of trust or of any action of proceeding in which Grantor, Trustee or Beneficlary shall be 2 party uniess such
actin or proceeding ts brought by the Trustee. S

12. Miscellaneous. This Deeg of Trust shall benefit and obligate the heirs. devisees, legatees, administrators,
executors. successors. and assigns of the parties herete. - The words used 1In this Deed of Trust referring to one
person shall be read toc refer to more than one person 1f two or oore have signe¢ this Deed of Trust or become
responsible for doing the things this Deed of Trust requires. This Deed of Trust shall be governed by and construec
In 3ccorcance with the laws of the State of Washington. ~ If any provision of this Deed of Trust is determined to be
anvalid under law. the remaining provisions of this Deed of Trust shall nocnetheless remain in_full force and effect.

”

DATED at _ Mount Vernon . Washingten this /9/51-" day of A 9// . 193@

STATE OF WASHINGTON )
)} ss.

COUNTY OF Skgszj' )

oel T. Cherberg and Mary B. Cherberg

2 Em . In the event any portion of the Property is taken or damaged in an eminent
domain proceeding. the entire amount of the award, or such portica as may be necessary to fully satisfy the obligation:

On this day personally appeared before,
and S5 Sb‘cﬁa.‘%.n me know Lo be the 1ndivicduals described in and who executed
the within and foregoing instrument, ang afikn A_,pq‘ge-djfb@:they signed the same as their fres and voluntary act and
deed, for the uses and purposes thereis e oeedl £ ,;é\ i
WITNESS my hand and official sealdthis = USRS day Aol L1928,
o \) -l Ty - ™
L N SO aCid4pn, @y N . g 2 ! %S
S § s X Vit -_: N
- - - \
%* T ‘OL-'-“' VO - "‘;‘, Rotary public in and for the state of Washington,
\.;u;‘.. (‘,, el S>3 residing at . i
NSRS S
‘:'__% '-..;f_ﬁ;.}-"\‘;},l' My Appointment Expires: g /g : 93

REQUESY FOR FULL RECOMVEYARCE
Do not record. To be used only when Grantor's
indebtedness has been repaid and Agreement cancelled.

Ta: TRUSTEE -

The undersigned is Beneficiary of the within Deed of Trust, and the leg2l owner and holder of the =

Lifeline/Lifeline Plus Home Equity Line of Credit Agreement secured theredy. Said Deed of Trust is hereby sufrendér_ed
to you for reconveyance and you are requasted, upon payment of all sums owing to you. to reconvey. without warranly. .

to the person(s) en__t_.*tﬂe_"d_..thgreto. the right. title and interest now held by you thereunder.

Dated .19 WASHINGTON MUTUAL SAVIRGS BANK
— By

Its

Mat1l reconveyance to

LIFELINE/LIFELINE PLUS DEED OF TRUST - MWashington
(REV. 10/30/89) o
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