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- Subordination Agreement
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE o
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME o
OTHER OR LATER SECURITY INSTRUMENT. ‘ ‘ . i
The undersigned subordinatgr and owner agrees as follows: TRUSTEES CF win of Fiﬁwr Dendbsess ¥
1. ROS&[[&LM ‘. ﬂwt"f’r?&?ﬂﬁ/&dﬁsf’bﬂ”dL“'rrjz“‘ referred to herein as “subordinator™,
is the owner and holder of a mortgage datedF{b’“adt%&f',/‘?gé:, 19.58., which is recorded in volume .Z7.2............
of Mortgages. page..LL35. ... . under auditor’s file N08 B OL2 EOORLOrAS OF oo E2 T e County.
R 2 =0 o -, U 1. 2 Gitesiimeess e Sase e e R referred to herein as “lender”, is the
owner and holder of a mortgage dated ............ Jmelg ..................... .19.89.., executed blouie. J...Spane,. et ...
(which is recorded in volume........cc.cccovunnes of MOFtEages, PALC. currserersrrserresarsses , under auditor's file Nou.coousveeceerrerereceinens , records
of ,:25%(7' ................................................ County). (which is to be recorded concurrently herewith).
3. L—QHI@JRVI@&*QV@A.?PHNE ............................................... referred to herein as “‘owner”, is the L
owner of all the reai property described in the mortgage identified above in Paragraph 2. A
4. In consideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and to in- B
duce “lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby o
unconditionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified o
in Paragraph 2 above, and all advances or charges made or aceruing' 'ﬁh'e___reupder, including any extension or renewal thereof. .
5 “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that *“lender” has no obligation to
“subordinator’” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any applica- ¥
tion or use of such funds for purposes other than those provided for in such mortgage, note or agreements shail not defeat the iy
subordination herein made in whole or in part. o by
6. It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 wiithout
this agreement. ] K
7. ‘This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and s
shall supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, By
if any, contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a 5
mortgage or mortgages to be thereafter executed. o4
& The heirs. administrators, assigns and successors in interest of the *“subordinator” shall be bound by this agreement. Where the
word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns considered to con- 5
form to undersigned. L iy
Exccuted this /(O7A dayof May / g < 19 . "
" NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
. PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
7~ WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
"~ IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
-~ THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
STATE OF WASHINGTON STATE OF WASHINGT ; e
COUNTY OF....Chelal. ... COUNTY OF..ooeeireerermrssamecasessersnessreans |
On this day personally appeared before me On this .veeceeeeerereenne QAAY OF oreeeemeeeeeeeermeesssssssesanssssesasesenensassnnssasnes - IS B
Rt before me, the undersigned, a Noiary Public in and for the State of ‘Wash -~ .-~
-----L-a-r;ty-..l._..;...ae"n-.d;_t5.@43___.‘.'1_...RQ.&Q;L.J:Q..M. ......... ington, duly commissioned and sworn, personally appeared.......cccoecnnnes R
Bendtsen, Peter J BemdCsen = et eeeres e e e et earestAss s ue e Rre SR s Rttt e R
to me known to be the individual(s) described inand BN...eieeeeveeeereaeseseebesesaressaestacstresssssaesssts SessrERS RS AR e St e e se R A S e OR 4SRRI RO SRR SRR R e 07 '
who executed the within .ahd---ijr-egoing instrument, to me Bw'w-bej;he ............................ President and...vicerereeerrenes Secretary,
™ and acknowledged that .......[3e..... signed the same SpECt ?})f,‘?.:'j...&é?.’.:q ......................................................................
: i Mg R xowg b cecuted the foregoing instrument, and acknowledged
?b h';’s """"""" d free a?d v}t:l.un_ta ry act and deed, (ht\: gp;b 4 be the free and voluntary act and deed of said corpor-
or the uses and purposces t Greln_mc_ntxopgd. t&-‘\_. .0 e use bg-,pux:poscs therein mentioned, and on oath stated that
B L AL X PO ytBrizad 10, te the said inst t and that the seal
GIVEN under my hand and .gf.ﬁcn-al sc_a_l t_.hls ;.E’ nf@qﬁ%&%&&ﬁ ﬁéqgf s%iedngl:p%raggg.l wnstrament an Ak e sea ;
e wd5 day of...... M3Y.o. 1989, v - & JWitness roy hand dngd official seal hereto affixed the day and year first
;b%_; : A - T L T -....--".'. AL I \.. .nhe w-:—.-rtteﬁ’. ., . - ) o
% ’f 7/ [ ‘ )7/) [T AR R 5
% 4_M El b LD Sl A e .%g_‘ oo mesesenmase e R AR AR AR R e e &
& Notary Public in and | Qle State of"Wash. A s r\{‘ o~ ,;l&&u_ ?ublic in and for the State of Washington, o
£ ington, residing at..........e}l.e -V NN A At UL '_?agrga'qi{ggat,; ---------------------------------------------------------------------- %
:}1 P I L N e, . o3
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STATE OF WASHINGTON,

SR [A 3"&

County of ~-— .
On this day personally appeared before me I\uL,U C> J

o \/“ :

LA bu/f&fa\.‘

to me known to be the individual = described in and who executed the within and: foregomg
instrument, and acknowledged that V.2 signed the same as L= e free anasvohmtary
act and deed, for the uses and purposes therem/ mentioned.” f
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GIVEN under my hand and official seal thisc.:’.('j J/}Jay of T Z) U] -y \., ._:
~ YD T \,\JJ BV

Notary Public in and for the State of
residing at {2 , !y
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