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DEED OF TRUST

THIS DEED OF TRUST IS DATED 05-17-1989, AMONG EMMET D OWENS and BETTY L OWENS, HUSBAND AND WIFE ("GRANTOR"), whoso
address 1s 1551 DECEPTION ROAD, ANACORTES, Washington | Seattie-First
Vernon Branch, 320 Kincald, Mount Vernon, Washington $8273;and DWTR&J CORP. ("TR
1501 4TH AVE,, SEATTLE, WASHINGTON 98101. D

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Benoficlary all of Grantor's
righ, tile, and interestinand tothe following described real property, together with alf existing or subsequently erected or atfixed bulidings, improvements
and fixtures; all easemeonts, rights of way, and appurianances, and all rights, royalties and profits relating 1o the real property (including minerals,
oil, gas, water, and the like), and all ditch rights (including stock in utilites with ditch or imigation rights) focated in SKAGIT County, State of Washington

(the "Real Property”), legally descnibed as:
1 OT 24 AND 25, “DEWEY BEACH ADDITION", AS PER PLAT RECORDED IN VOLUME 6 OF PLATS, PAGE 17, RECORDS OF

SKAGIT COUNTY, WASHINGTON.
The Real Property or its address ts commonly known as 1551 DECEPTION ROAD, ANACORTES, Washington 98221,

In addition, Grantor unconditionally and irrevocably assigns 1o Trustoe all of Grantor's right, title, and interest in and 1o the Income (including all rents)
given to Lender 1o collect and apply such Income. Further,

from the Property, SUBJECT HOWEVER to the right, power and authority hereinafter
al Property described below.

Grantor grants Beneficlary a Uniform Commercial Code security interest in the Income and the Person

Beneficlary. The word ~ganeficiary” means Seattie-First National Bank, which also is referred to as "Len % in this Deed of Trust.

" Borrower. The word "Borrower” means EMMET D OWENS and BETTY L OWENS. The words "Borrower™ and "'Gramdi" are used interchangeably

- -ln_this Deed of Trust :
Doed of Trust. The words"Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and incl
and secunty interest provisions relating 1o the Personal Property and income. 3 T,
" Grantor. The word «Grantor” means EMMET D OWENS and BETTY L OWENS. The words ~Grantor* and "Bommower™ are used interchangeably
_in this Deed of Trust. L
“Improvements. The word ~|mprovements” means without Lmitation all existing and future bulldings, STUCTIFES, faciities, addtions and similar
consyumlon“onm Real Propefty. S
income.. The word "Income™ means all rents, revenues, income, issues, and profits from the Real Prcperty and the Personal Property.
Indebtedness. The word "Indebtedness” means all principal and Interest payabie under a revoiving credit (horalnafter referrod
10 as the "Note™) and any amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses lncurrod__by'l‘rqstae
or Lender 1o eriforce obligations of Grantor under this Deed of Trust, together with interest on such amounts as provided In this Deod
Note. Theword ~Note” means a revolving line of credit agreement dated 05-17-1989 under the terms of which the outstanding balance ance
gt any one time.ls. not to exceed the sum of $50,000.00 provided, however, all sums advanced, even i In ex ' '
socured by this Deed of Trust; togeth
therson at such rzteorrausasshall be agreed upon.
Personal Property. The words "Perso
or subsequently attached or affixed 10 1
tor any of such property, and together with all proceeds (including msurance
of such property. =
Property. The word =Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mear: the real property described above.
Related Documents. The words_"'F_{e__l_atéd’ Documents” mean and include any promissory notes, loan agreements, guaranties, security agreements,
and all other documents executed in connection with this Deed of Trust or the Indebtedness, whether now of hereafter exdsting.

Trustee. The word *Trustee™ means DWTR&J _COF!P. and any successor rustee.

GTHEASSIGNMEWOF INCOMEANDTHE SECURITY lHTERESTINTHEINGOMEANDPERSONALPROPERTY .

THIS DEED OF TRUST, INCLUDIN \SSIGN
1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND Q)PERFORMANCEOFALLOBUGATIONSANDAGREEMEM'SOFG
UNDER THIS DEED OF TRUST AND THE RELATED DOCUMENTS, AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othemise provided in this Deed of Trust, Grantor shall pay 1o Lender all amounts secured by this
Deed of Trust as they become due, and shall strictly perform all of Grantor's obiigations. 8 o
o voo 822 raedb0
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DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. R 7 s,
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er with all renewals, modtfications, of o ransions theroof and together with Interestand other charges.
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nal Property” mean all equipment, fixtures, and other articies of personal propery owned by Gramor. now L -
he Real Property, together with all accessions, parts, and additions 1o, all replacements of, and al substitutions . -
proceeds and refunds of premiums) from any sale or other disposition - M

> P‘;{f‘-w", 7y
IS

(i

P O N

e
e,
L13
_-e
S
3

hE Y

IS pa



DEED OF TRUST Page 2
(Continued)

POSSESSION AND MAINTENANCE OF THE PROPERTY.

Possesslon and Use. Until in default, Grantor l'nﬁ?;remain in possession and control of and operate and manage the Property and collect
the Income from the Property. The Real Property is.:not__used pnncipally for agriculture or farming purposes.

Duty to Maintaln, Grantor shall maintain the Property in first class condition and promptly perform all repairs and maintenance necessary
10 preserve its value. R

Hazardous Substances. Grantor represents and warrants that the Property never has been, and never will be so long as this Deed of Trust
remains a llen on the Property, used for the generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous
substance, as those terms are defined in the Comprehernsive Environmental Response, Compensation and Liability Act of 1980, as amended,
42 U.S.C Section 9601, et seq. ("CERCLA"), applicable state laws or regulations adopted pursuant 1o either of the foregoing. Grantor agrees
1o indemnify and hold harmiess Lender against any and all claims and losses resulting from a breach of this provision of the Deed of Trust.
This obligation 1o indemnify shall survive the payment of the Indebtedness and reconveyance of the Property.

Nulsance, Waste. Grantor shall neither conduct or permit anynuusanoe nor commit or suffer any strip or waste on or 1o the Property or any

porion thereot including without limitation removal, or alienation by Grantor.of.the right 1o remove, any timber, minerals (including oll and gas),
or soll, or gravel or rock products without prior consent of Lender, -~ .~ -~ "

Removal of Improvements. Grantor shall not demolish or remove ahy Improvemenm from the Rea! Property without the prior written consent

of Lender. Lender shall consent if Grantor makes amrangements satstactory ‘ic_Lender 1o replace any Improvements which Grantor propeses
1o remove with Improvements of at least equal value. wE e e

Lender's Right to Enter. Lender and its agenis and representatves may erter Upbn't-h_é Re_al Property at all rezsonabie imes and upon reasonable
notice 1o attend to Lender’s interests and o inspect the Property. E

Compllance with Governmental Requirements. Grantor shall promptly compiywith _alll' laws, ordinances and regulations of all govemnmental
authoriies applicabie 10 the use or occupancy of the Property. Grantor may contest iri good 1faith any such law, ordinance, or regulation and
withhold compl.ance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o doing

30 and Lender's interests in the Property are not jeopardized. Lender may require Grantor 10 post adequate security or surety bond (reasonably
salisfactory to Lender) 1o protect Lender's interest.

Duty to Protect. Grantor shall do all other acts, in addition 10 those acts set forth above in this section, that from the character and use of
the Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer of all or any part of the Real Property, or any interest therein, without the Lender's prior written consent. A "sale or transfer”
means the conveyance of real property or any right, title, or interest therein; whether legal or equitable; whather voluntary or involuntary; by outright

sale* deed; instalment sale contract; fand contract; contract for deed" leasehold interest with a term greater than three years; lease~-option contract;

.- sale, assignment, or transter of any beneficial interest in or to any land trust holding title to the Real Property: or any.-other method of conveyance
~_ of raal property interest. If any Grantor is a corporation, fransfer also includes any change in ownership of more than 25% of the voting stock of
- Grantor. However, this option shall not be exercised by Lender if axercise is prohiblted by federal law or by Washington law.

" TAXES AND LIENS. sy ax

-~ Payment. Grantor shali pay when due before they become delinquent all 1axes, special taxes, assessments, water charges and sewer -service

.+ charges levied against or on account of the Propefty, and shall pay when due all claims for work done on or for. services rendered or material

~furnished 1o the Property, Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of Lender under this
Deed of Trust, except for the lien of taxes and assessments not due, and except as otherwise provided in the foliowing paragraph.

.. Right To Contest. Grantor may withhold payment of any tax assessment, or claim in connection with a good faith dispute over the obligation
1o.pay, so long as Lender's interests in the Property are not jeopardized. If a lien zrises or is filed as a result of nonpayment, Grantor-shall within
15 days-after the lien arises or, if a len s filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lien or deposit
with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sutficient to discharge the lien plus
any costs, attorney fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Gramtor shall defend
ftself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an ‘additional
obligee under any surety bond furnished in the contest proceedings. R

Evidence of Pa'ym'ém_.“-=._sramor shall upon demand furnish to Lender evidence of payment of the taxes or assessments and shall authorze 1he

appropriate go_v@n’meht&__l official 1o deliver to Lender at any time a written statement of the taxes and assessments against the Property.

Notice of Constmctlon_ Grantor shall notify Lender at least 15 days before any work 1s commenced, any services are furnished, or any matanals i
are supplied to the Property, if any mechanics matenalmens, or other construction lien could be asserted on account of the work, services, or.. .
matenals and the cost exceeds $1,000.00. Grantor will on raquest furnish 1o Lender advance assurances satisfactory to Lender that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE.

Maintanance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacernent basts for the' full .insurable value covering all Improvements on the Real Property in an amount sufficient 1o avoid applicaton of
any coinsurance clause and with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies and
in such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lender certificates of coverage from each insurer containing
a stipulation that coverage will not be cancelled or diminished without a minimum of 10 days prior written notice 1o Lender.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the Property. Lender may make proof of loss if Grarntor
fails to do so within 15 days of the casuaity. Lender may, at its election, apply the proceeds 1o the reduction of the indebtedness, payment of
any lien atfecung the Property, or the restoration and repair of the Property. If Lender siects to apply the proceed: 10 restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon satsfactory proof of
such expenditure pay or reimburse Grantor‘from the'proceeds for the reasonable cost of repair or restoration if Grantor is not in defautt hereunder.
Any proceeds which have not been disbursed within 180.days after their receipt and which Lender has not committed 1o the repair or restoration
of the Property shall be used to pay any amounts owing 10 :Lender under this Deed of Trust, then 10 prepay accrued interest and then principal
of ihe Indebledness, If Lender holds any proceeds after payment in full of the Indebtedness such proceeds shall be paid 10 Grantor,
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DEED OF TRUST pages B
(Continued) -

Unexpired Insurance at Sale. Any unexpnred insurance shall inure 1o the benefit of, and pass 10, the purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or othersale held under:he provisions of this Deed of Trust, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. !f Grantor 1alisio oomply ‘with any prowvision of this Deed of Trust or if any action or proceeding is commenced that
would matenially atfect Lender's imerests in the Property, Lender may, at its option, on Grantor's behal! take the required acton and any amoum
that it expends :n s0 doing shall be added 10 the Indebledness. Amounts so added shalt be payabie on demand with inteast from the date of expenditure
until paid at the Note rate. The rights provided for in this section shall be in addition 10 any other rights or any ramedies 1o which Lender may be
entitied on account of the default, By taking the requ:red acnon. Lendershall not cure the default so as to bar it from any remedy that it otherwise
would have had,

WARRANTY; DEFENSE OF TITLE. Ry

Title. Grantor warrants that it holds merchamablenuelomePropeny in fee simple, free and clear of all llens and encumbrances other than those
set forth in any policy of ttle insurance issued in favor of, and: meptad.by Lander in connection with this Deed of Trust.

Defense of Title. Subject 1o the exceplion in the paragraph above, Gramor warants and will jorever defend the tle 10 the Property against o
the lawiul claims of all persons. in the event any action or proceeding is commenced that questions Grantor's tile or the imerest of the Trusiee e

or Lender under ttus Deed of Trus?, Grantor shall defend the action 2t its expense. Gramntor may be the nominal party in such proceeding but 3
Lender shall be enttied 10 parucipate in the proceeding and 1o be represented in. the proceeding by counssl of its own choice, and Gramor will v
deliver, or cause 10 be dalivered 10 Lender such snstruments as may be requamad by it from time 10 Zime 1o permnit such parbcipation. N

Compliance With Laws. Grantor warrants that its use of the Property corrpbes with all exishing appiicable laws, ordinances, and requiations
o! governmental authormies. o _

CONDEMNATION.

Application of Net Proceeds. It all or any part of the Property is oondernned Lander may at its elechon require that all or any portion of the
net proceeds of the award be applied 1o the Indebtedness. The net proceeds of the award shall mean the award after payment of all reasonable
costs expenses, and atiorneys fees necessarily paid or incurred by Grantor, Lender, or Trustee in connection with the condemnation.

Proceedings. !f any proceedings in condemnation are flled Grantor shall promptly notfy Lender in writing and Grantor shall promptly 1ake such
steps as may be necessary 10 defend the action and obtain the award. Gramtor may be the nominal party in such proceeding but Lender shall -
be entrtied 10 participate in the proceeding and 1o be represented in the proceeding by counsel! of its own choice, and Gramor will deliver, or %
cause 10 be delivared, 10 Lender such instruments as may be requested by it from time 10 time 10 permit such participation,

IMPOSITION OF TAX BY STATE.

State Taxes Covered. The following shall constitute state taxes 10 ‘which this secton applies: (a) a specific tax upon this type of Deed of Trust
or upon all or any part of the Indebledness secured by s Deecd of Trust; (b) a specific tax on any Grantor which the taxpayer is authorized
or required 1o deduct from payments on the ndebledness secured by this type of Deed of Trust; (¢) a tax on this type of Deed of Trust chargeable

against the Lender or the holder of the Nole; and (d) a spectic tax on all or any portion of the lndebtedness or on payments of pnncipal and
interest made by any Grantor.

Remedles. If any state tax 10 which this section applies is enacted subsequent 1o the date of this Deed ot Tmst. zhns event shall have the same

- - effect as 2 default, and Lender may exercise any or all of the remedies available 10 1t in the event of a default unless the following conditions are

S oot (a) Gramtor may lawtfully pay the 1ax or charge imposed by the state 1ax; and (b) Grantor pays or offers 1o pay me 1ax or cha:ge ‘within 30
-days atter notice from Lender that the tax law has beoen enacted.

SECURI'I‘Y AGREEMENT; FINANCING STATEMENTS. S o <r A
b Secumy Agreement. This instrument shall constiule a secunty agreement 1o the extent any of the Properly constitutes fnxtures or other personal
'_;_propeﬂy and Lender shall have all of the nghts of a secured party under the Washington Uniform Commerciat Code. -

Socumy Jnterest. Upon request by Lender, Gramor shall execute financing statements and 1ake whatever other action s requestad by Llender
1o perfect and continue Lenders securty interest in 1he Income and Personal Property. Grantor hereby appoints Lender as Gramtor's attorney o
in fact for the purpose of executing any documents necessary 10 periect or continue the security imterest granted in the Income and Personal s
Property.- In.addmion 10 recording 1his Deed of Trust in the real properly records, Lender may, at any time and without further authorization from
Grantor file copies or reproductions of this Deed of Trust as a financing statement.  Grantor ‘will reimburse Lender for all expenses incumed in

perlecting or continuing this security interest. Upon default, Grantor shall assembie the Personal Property and make 1t available 1o l.endar wuhm
three days afier receipt of written demand from Lender. -

Addresases. The mallmg address of Grantor (debtor) and the maling address of Lender (secured parly) from which information com:emmg me 3

security interest granted by this Deed of Trust may be obtained (each as required by the Washington Uniform Commercial Code) are as stmod
on the first page of mus Deed of Trust.

FULL PERFORMANCE. If all ofthe Indebtedness 1s paid when due and Grantor otherwise performns zll the obligations imposed upon Gramtor undar S
this Deed of Trust and the Note, Lender shall execute and deliver 1o Trusiee a requast for full reconveyance and shall execute and deliver 1o Gramor-

surtable statements of termination of any financing statement on file evidencing Lendar's securtty interest in the Income and the Personal Property.” B

Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicabie law.
DEFAULT. The foliowing shall c_.onsmme events of default:

Default on Indebtedness. Borrower falis 1o make any payment when due on the Indebledness.

Detault on Other Payments. Failure of Grantor within the tme required by this Deed of Trust 1o make any payment for taxes or insurance or
for any other payment necessary 10 prevert filing of or 1o effect discharge of any hen.

Compillance Default. Failure 1o comply with-any other tenm obligation, covenant or concition contained in this Deed of Trusz, the Note or in
any of the Related Documents. If such-a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this A
Deed of Trust within the preceding 12 months, it may be cured (and no event of default will have occutred) if Grantor, after receiving writlen notice o
from Lander demanding cure of such fallure: (a) cures the fallure within 15 days; or (b) if the cure requires more than 15 Jdays, immediately inltiates

steps sufficient 1o cure the failure and 1hereaﬁer oontmuas and completes all reasonabie and necessary steps sutficient 10 produce comphance
as soon as reasonably practical _ _
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Breaches. Any wamranty, represemanonorsmarremmade or furnished 1o Lender by or on behalt of Grantor under this Deed of Trust, the Note
or the Related Dowmemsis.oralmeﬁmmdaprmmhedmfabainwmawialwspea

Insolvency. Insoivency, appointment ofam’mjwmotmrsmm.mmﬁgmwmmofmmacommatwn NPT
otanyproceedingundermybanlcuptcy or insolvency laws by or against Grantor, of the dissolytion or termination of Grantor’s exstence as
a going business (if Grantor is a business). Excopt 10 the extent prohibited by federal law or Washingion law, the death of Grantor (f Grantor ¥
is an individual) also shall consbiute an event of default under this Deed of Trust -

Foreclosure, etc. Commencement of foreciosure, whemerby judicial proceeding, self-help, repossession or any other method, by any credior
of Grantor against any of the Property. However this subsecbon shall nptapplyinﬂ\eevernofagoodtdmdispumbyemmorasmmm

orseaso.-:ab}enasotmedaimwhichism basisofﬂ:eiorgdo_sure;pmmdodmermnorgim Lender written notice of such claim and fumishes
rewvesoras.:retybond‘iorﬂwdaimsaﬁﬁaaowm lender. . -

Leasehold Default if the inlerest of Grantor in the Property is ;a-léasahoiﬂ imerest, any default by Grantor under the terms cf the lease, Or any
other event (whether or not the fautt of Grantor) that results in the termination of Granior's leasehokd rights.

Breach of Othor Agreement. Anybreachbyemmorundermemof.womagmmbatwememmorandmdermm‘nsmtmmedied
within any grace period provided therein, including without fimitation any agneemerit conceming any indebtedness or other ovligaton of Grantor
10 Lender, whether existing now or later. S e

Evants Affecting Guarantors. Any of the preceding events occur with mapect many guarantor of any of the Indebtedness or such guarartor
dies or becomes incompetent, unless the obligations arising under the guaranty and relatod agreements have been unconditionally assumed
bymeguaramcfsemeinamannersaﬁstaaowtownder. DR

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of defau!tand at any time thereatter, Trustee or Lender may exarcise -
anyoneormoreofmefouowing:igmsandrermdies.inaddrﬁontoanyomerrightsorrembdies-pmvidedbylaw: N
Accelerate Indebtedness. Lender shall have the right at its option without notice: toGramar 10 declare the entire Indebledness immediately
due and payable. R
UCC Remedies. With respect 1o all of any part of the Personal Property, Lender shall havaa!lmengms and remedies of a secured party under B
the Washington Uniform Commercial Code. e
Foroclosure. erespecttoanoranypanotmnealHop&y.mTrusteeslmnhavemerigmtoiomdosebynoﬁoeandsab.andLandar

shall have the right to foreciose by;uddaliomdosur&mdmercasem”rdamewm!andwmemnmefupmﬁded by zpplicable law.

Coilect Income. Lendershallhavemeright.wiﬂmnnoﬁcemGmmm.mtakeposee&donotmpropawandoolbctmelmom.hduding

mumspastdueandunpaid.andapplymnetpmoeads.ovumdabovewndefswas.againstmhdebmdnm In furtherance of this

ﬁgm.Lendermyrequil'eanytenarnoromermotmpropmymmkepnyrne:mOfresnoruseteasdmcnytoLander. 1t the Income is collectad
wmw.mmmwd@gmmwmmrsmmmammmwmmpaynmmtmme
namotemmormdwnegoﬁmenwmandconectmepmceeds. Paymmsbytenamsoronmrusatsto Lender in response 1o Lender's

demandshansanslymeobbgaﬁomiorwbichmpaymemsmmade.whemaormtanypmpergmundsbrmedemandendaad Lender may

: exerc‘seisnghsundamissubpmgmphemﬂmmsombyagemaumugham. 2er

Receilver. Landershallhavemeﬁghnohaveareceiverappoimadmmkepmessbnotanoranypanot_mPropmV.wimmepower A% -
+ /10 _prolect and preserve the Property. 1o operaie the Property preceding foreclosure or sale, and 1o collect the Income from the Property and B
< apply the proceeds, over and above the cost of the receivership, inst the Indebtedness. The receiver may serve without bond i permitiod . &4
~ by law. Landarsﬁghttomeappoinmrnoi a recetver shall exist whether or not the apparent value of the Property exceeds the Indebiedness
___by-ast_n:__sxanual amount Employmernbywndarshan notdisquafdyapersonﬁomwvingasamceiver.

Tenaanat&ﬂfm nGramorremainsinpossomionotmePmpmymnwmpmyssoldasmmdaboveor-wndaéﬂﬁwmm
ennﬂedmpowessaon of the Property upon default of Granor, Grantor shall become a lenant a1 sufferance Of Lender or e purchaser of the
Property and shall, at the election of Lender, either (a) pay 2 reasonable rental for the Property as requested in the sole discreton of Lender, N
or (:b)fvacatempmpmyi:mwedmdyuponmwmndot Lender.
Other Remedies. Trustee or Lender shal hnveanyomerxigmorremdypmvidedinnﬁsbeedotTmsanNote. or by Washington law or
other applicabie law. R
Sale of the Property. To the exient permined by apphcabie law, Gmmorherebywaivesanyandanﬁgmmhavemeﬁopanymaﬁ;hhﬂéd.

N DA S

ECIENE

)

lnexerdsingitsngms'andrermdiea,ﬁmesieeorLendershaﬂbe‘hae:osenanoranypmdme?mpenytogemerorseparmﬂy;_m-qneéale
orbyseparale-@es.--mngershanbeenthiedtobidatanypubﬁcsaleonanoranyporﬁono!mepropmy. '

Nolice of Sale. henderShallgiveGranmrreasonablenoﬁceo!meﬁmeandplaoe of any public sale of the Personal Property or of the time after- - .
which any pnvaie sale or other intended disposition of the Personal Property is 1o be made. Unle&somemiseprovidedbyappﬁcablelaw.masdnaﬂe*“*
notice shall meannpﬁcpg‘we_q-aﬂeastmdaysbeioremeﬁmaotmesaleordispodﬁom -
Walver: Election of Remedies. _szﬁverbyanypmycfabmachofapmvisionofmisDeedotTmstshall not constitute a waiver of of prejudice:.

the party's nghts othenw: m_ﬁdemandsnrictcompﬁanoewmumvisionoranyom provision. Electon by Lender 1o pursue any sy
shall not exclude pursuit of any other remedy, and an election 10 make expenditures or 1ake acton 10 perform an obligation of Grantor undes, .~
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.
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b
b

this Deed of Trust afier failure of Grantor 1o perform shall not affect Lender's nght 10 dedaxeade!wnandmdsemramdiesunderuisoaed — .
of Trust. S Y
Attorneys’ Fees; Expenses. ‘1t {ender insttutes any suit or action 10 enforce any of the terms of this Deod of Trust, Lender shall bo entiled i
10mcovermchsumasmecounmayadjudgereaaonablaasanomeys‘iees at trial and on any appeal. Whemerornotanyoounadionisinvolvod. R -
allrewonablee@enses}namod-by Lender thatin Lender's opinion are necessary any time for the protection of its imerest or the enforcement -
of its rights shall becomeapmotmelnde'bmdmpayableon demand and shall bear interes from the date of expenditure until repaid at the -
Note rate. Expenses covered by this paragraph include, without kmitation, however subject 10 any fimits under applicable law, Lendar's anomey L
fees whether or not there is a lawsuit, including ‘anoreys’ fees for bankruplcy proceedings (including affors 1o modify or vacale any automatic =
stay or injunction), appeals and any anticipated post-judgment collection senvices. the cost of soarching records, obtaining tile reports (including . I
{oreciesure Teporis), SUrveyors’ reports, appraisa! fees, e insurance, and fees for the Trustee, 10 the exient permitied by applicable law. Bomower i
also will pay any court costs, in addmion 1o all other sums provided by law. N
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DEED OF TRUST Page5
TS (Coniinued) e
Rights of Trustee. Trustee sha!l. havean of the rights and dutes of Lendex, as set forth in this section.
POWER AND OBLIGATIONS OF TRUSTEE. -
Power of Trustee. In addxﬁonloanpowers.of. rustee arising &s a matter of law or under this Deed of Trust, Trustee shall have the power -
mkemefouowingacﬁonswmrespet:tto_ﬂ)e'mpegtyuponmrequastolLenderandGmmor:(a) ]oininpreparingandﬁling a map or piat - o ,
of the Real Property, including the dedication of streets of other rights in the public; (b) join in granting any easement or creating any restriction s o
on the Real Property; and (¢) joininanymbotdinaﬁon’oromagreementaﬂecﬁngﬂisneadoﬁmstormelmaestofLenderunderthisbaed .
of Trust. Y
Obligations to Notify. Trustee shall not be obﬁgaled tononiy any other party of a pending sale undis this or any other trust deed or %ien, oF 1
of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the achon of proceeding ks brought by Trustee. 3 |
Trustoe. Trustee shall meet all qualifications required for Trustee under applicable state law. In addition to the rights and remedies set forth i 1
above, with respect 1o all or any part of the Property.meTmsteeshan have the nght to foreclose by notice and sale, and Lender shall have the B
ﬁgmwforedoseby}udrdalioredowre.inemwcaaeinaqoor _uﬁmandtomemnexlemprovidedbyqapﬁcablam. .
Substitute Trustee. Lender, at Lender’s opton, may from m:-ﬁmwmawmw any Trustee appointec hereunder by an - 1
instrument executed and acknowledged by iender and recorded in-the office of the recorder of SKAGIT County, Washington. The instument . 1
shall contain, in addition 1o all other matters required by state law, the. name of the oniginal Lender, Trustee, and Grantor, the book and page > 1
memisbeedoiTmstisreoorded.andmnamandaddreﬁqi'm_mm Tmmmﬂse.vﬁmutoomeyanceotm ;
Pmperty.shallwweedtoallmeﬁue. power, ﬁgms.andduhesqo_maﬂed_uppnmeTmsteeinﬁsDeadolestandbyappﬁcabielaw. This g :
procedure for substitution of trustee shall govem 10 the exclusion of all omerprovaoms for substritution. :
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust, including without Emitation any Notice of Default and any
Notice of Sale 1o Gmnbr,shaﬂbeinwﬁnngandshan be effective when actually delivered or, if mailed, shall be deemed effective on the third day
anerbeingdepositedasregisleredor certhied mail, postage prepaid, directed 10 the ‘addresses shown near the top of the first page of this Deed 55
of Trust. Any party may change its address for notices by writlen notice 10 the other parties. Lender requests that copies of notices of foreclosure
from the holder of any Ben which has priority over this Deed of Trust be sent to Lender's address, as shown near the 1op of the first page of this o
Doed of Trust. For notice purposes, Grantor agrees 10 keep Lender and Trustee informed at all tmes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following provisions are a p : 5
Successors and Assigns. Subiecttomennimonsstaled in this Deod of Trust on u'a::siék-ol_erantors imorest, and subject 1o any provisions
of applicable lawwimrespecuomoc:e@ormmees.misbeed of Trust shall be binding upon and inure to the benefit of the parties, their heirs,
perso rs and assigns. HownaszofﬂwPropenybecomeswmadinapasonommmGrmwr.Landu.wm
notice 1o Grantor, may deal with Grantor's successors with referenoetomisoeedomeszandnnIndebtodne& bywayoﬂorbeamnoeoraammbn
without releasing Grantor from the oblgations oimisDeedotTrustorliabMyundermelndebtedness. _
Law. ThisoeedotTmsthasbeendeﬁvaadtoLender in the Stale of Washington. The law of that staie shall be applicable for the ";j-:
otconstruinganddewnﬁningmevaﬁdnyotuﬁsoeodoﬂrust and, 1o the fullest extent permitied by the law of any staie in which any &
locamd.detemiringmerigmsandrelmdi&sotuanderonde!mm mlawotmesuneotWastﬁngonshallcomrolmm 8

of the Propexty is

the Property may be sold without judicial foreclosure. .
Time of Essence. Time is of the essence of this Deed of Trust. _ 167*@
. WWalver of Homestead Exemption. Grantor hereby waives and releases the benefit of the homestead exenpt_io'rj.-.as 10 all Indebtedness secured .‘1'5
. by this Deed of Trust. S :
"../ Weerger. There shall benomergerommimerwtorestalecreated by this Deed of Trust with any other interest or estate in the Property at any g
/~_~time heid by or for the benefit of Lender in any capacity, without the writlen consent of Lender. SRS

“ " Amendment. No alteration or amendment of this Deed of Trust or the Note shall be effective unless in writing and signed by the parties sought :

1o becharged or bound by the alteration or amendment. P ‘.
Caption headings in this Deed of Trust are for convenience purposes only and are not 10 be used_lq:_interbrgt or define the

:___--pm_\cisiqns_oimisoeedoﬁmst : .
Walvers and Consents. Lender shall not be deamed 1o have waived any rights under this Deed of Trust (or under the Rélated Documents)
unlesss'.:ch-waiverisinwriﬁngandsigned by Lender. No delayoroniaﬁononmepmotmnderinmdsinganyﬁgmshanop'arm__e-as a waver .

nolmisDeedomestshaﬂmtconsﬁnneawaiveroiorpréiudiceﬂmMs e

of such right or any other right. A waiver by any party of a provisio | _
right otherwise 10 demand strict compliance with that provision or any other provision. Whenaver consent by Lender is required in this Deed o
of Trust, the granting of such consent by Lender in any instance shall not consttute continuing consent 10 subsequent instances whore such e
consent is required.” R
SeVaablntyThe un forceability of invalidity of any provision or provisicns of this Deed of Trust as 10 any persons or cGircumstances shall' not "
render that provision or those provisions unentorceable or invalid as 10 any other persons or crcumstances, and all provisions of this Deed of -~
Trust, in all other respects, shall remain valid and enforceable. S e a
Multiple Parties. if Grantor {including any and all Borrowers executing this Deed of Trust) consists of more than ona person of entity, all obligations . -3
otGramorunderuusBoadotTmshanbejoimmdseva'a!.andanmieremeswemmmaunmneachandewyeram. e
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DEED OF TRUST

Page 6 ’
{Continued) i
EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS DEED OF TRUST AND EACH GRANTOR AGREES
TO ITS TERMS. e o

Ve -7
-

X v ‘.f_//- /;O?’.'J S i
BETDY L OWENS

INDIVIDUAL ACKNOWLEDGMENT ACERSE
STATE OF \_,:X a c—;\\ { o oy

-~ “"- 1
- Y - ‘\..
e I
Lo : 4 s‘:("‘/ /./-\‘:,, IS .-“: - b {
c:\r DS ) e // /,./\,:,\‘\ . - . 1
Cyss S et ;
S A H ‘\'\‘\_, Ty - .
COUNTYOF Kc,_‘ Cu‘j‘\ yo P : |
On this day before me, the undersigned Notary Public, personally appeared EMMET D OWENS and BETTY L OWENS,' 1o
individuals described in and who executed the Deed of Trust, and.

and deed, for the uses and purposes therein mentioned.

Given under my hand and officlal seal this L—\T-ﬁ A

By\/\': A A Ve Dy -\._,\ Q—/ﬁ_&—*—_—’\.—_ﬁh—zz_—_—_

Temangz st ) ‘

acknowledged that they signed the Deod of Trust\as i

e Do

Notary Public In and forthe State of _ \ 5D ex_ <\ | cx.:fﬂ;\\__ My commisslonexpires __ \ )+ \ . %C\ :."._’
REQUEST FOR FULL RECONVEYANCE

To: , Trustee S -
The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby requested, upon payment of -
all sums owing 1o you, to reconvey without warranty, to the persons entited thereto, the right, tile and Interest now held by you under the Deed X
of Trust
Date:

Beneficiary:
By:
tse

LASER PRO (tm) Ver 2,17 (c) 1889 by CF1 Bankers Service Group, Inc.  All nghts reserved.
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