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i WNotez Fill in_the: date ln the folloumg two lines only if _there is an early cash out date.
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ANY OPTIONAL PROVISION NOT INITIALED BY ALL SIGNING THIS CONTRACT -"- WHETHER INDIVIDUALLY OR AS AN OFFICER OR
AGENT - - 15 NOT A PART OF THIS CONTRACT. . .- _- i
- REAL ESTATE CONTRACT
1. PARTIES AND DATE. This Contract is entered mto on . February 15, 1989 - - )
betueen MMW UP_UNTIL DATE OF : 4
MARRTIAGE TO BRENDA B. ADAMS. | as "Seller" and “
NORTHWEST RESOURCES INC. ST ‘ :
as “Buyer'. 5
- 2. SALE AND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer agrees to purchase from Seller the ;1
following described real estate in NS, COth' State of Washington: 3
SEEE&IEBIT"A"ATM}EREIOMBYMSMGEMADEAPMHEREDF. !;i
s
X
SKAGIT COUNTY WASHINGTON R
) Real Estate Excise TaX f}
. PAID B
- Seepm oW amn - i
maR 11689 ¢
- ) __Amb.tm Paid 3, (qu 6D ‘ El
i b
. ;
' _"=____.3'..___.-"PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows: 5
o \ _ o ﬂ
. ) ) ‘ b
N
No part of the. .pgrchase price is attributed to personal property. - - - ; ;
4. (a) ~ PRICE. . Buyer agrees to pay: ) . ‘S
. © .7 $50,000.00 Total Price ' ‘
Less. 'C$12 500.00 - ) Down Payment _ - P
} Less = - ( - ) Assumed Obligation(s) Ca T
Results.in $37,500.00 Amount Financed by Seller. - . L
(b) ASSUMED OBLIGATIONS Buyer agrees to pay the aboved Assumed Obligation(s) by assuming and agreeing to
» pay that certain __ dated e :
recorded as AF# _ . Seller warrants the Wwpaid-balance of said :
obligation is __° = which is payable on
or before the _ .~
_ interest at the rate of % per snum on the declining balance thereof; and a like amount on or
“'before the da.v "bf each and every i thereafter until poid
in full.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALAHCE DF PRIHCIPAL AND INTEREST IS DUE IN FULL NOT LATER THAN
MIY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN A.DDENDUH.
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'the obligations being paid by Sellers
SEE EXEIBI_T '&"MTAGHEDHEREIOANDBYEISIREEERENCEMADEAEAKPHEREDF. :

__or under -persons .other than the Seller herem. .Any personal property included in the sale shpll‘.l;:q included in

- (c) PAYMENT OF AMOUNT FINANCED BY SELLER.
T Buyer agrees to pay the sum of $37,500.00 as follows:
$495. or more at buyer’s option on or before the 17 day of
March 1989 . INCIDDING jnterest from_February 17, 1989

a_t-.-t__hc_' 'r-a_t_e of 10.00 % per annum on the declining balance thereofs and a 1ike amount or more on .~ = -

or before _. 1I7TH  day of each and .every MONTH .
until paid-in full.

Note: Fill in the date in the following two lines only if there is .an early .cash out date.
NOTWITHSTANDING THE ABOVE =:"1-'I-IE ENTIRE BALANCE DF PRINCIPAL AND INTEREST 1S DUE IN FULL NOT LATER THAN
February 17, 1999 »

Payments are apphed ﬁ rst to interest .and then to principal. Payments shall be made at

6210 37T N.E. . SEATTTE, WA 98115

or such other plac_q as 't_b_e ‘Seller may hereafter indicate in writing.

5. FAILURE TO MAXE PAYkENTS’_ON -ASSUMED OBLIGATIONS. 1f Buyer fails to make any payments on assumed obligation(s)
Seller may give written notice to Buyer"_'_i_hat -unless Buyer makes the delinquent payment(s) within fifteen (15) days,
Seller will make the payment(s), together ;ﬁjxh any Late charge, additional interest, penalties, and costs assessed
by the Holder of the .assumed ‘oblig'a_t:ibn_(s)- " The 15-day jperiod may be shortened to avoid the exercise of any remedy
by the holder of the .2ssumed ‘obligat“'ion."__ Shyér'sha'l'.l immediately after-such payment by Seller reimburse Seller

for the amount of such payment plus a late charge equal to five percent (5%) of the .amount so paid plus all costs
and attorneys’ fees incurred by Seller in "c_qmécfi_oq_-yith making such payment, ’

-

6. (2) OBLIGATIONS TO BE PAID BY SELLER." The Seller “agrees to continue to pay from payments received hereunder
the following obligation, which obligation must be- pa1d in full when Buyer pays the purchase price in fulls
That .certain ___ REAL ESTATE CONTRACT dated i December 27, 1977 , recorded as

AF # 875116 —

ANY ADDITIONAL OBLIGATIONS TO BBE PAID BY :SELLER .ARE: IHCLLDED IN ADDENDUM

(b) EQUITY OF SELLER PAID IN FULL. 1f -the balance oued the Seller -on the ;purchase price herein becomes equal
1o the balances owed -on prior .encumbrances being paid by Sel___ler,_,_ Buye__r will be deemed to have assumed said
encumbrances as of that date. Buyer shall thereafter make pay:itefntsxdi“rect to the .holders of s3id .encumbrances and

make no further payments to Seller. Seller shall at that tfime}del_'iirér_‘-td Buyer a fulfillment deed in accordance
with the provisions .of Paragraph 8. ) iy

(c) FATLURE .OF :SELLER TO MAKE PAYMENTS .ON 'PRIDOR ENCUMBRANCES. If Sel ler fa'u Ls to make any payments on any
Pprior encumbrance, .Buyer may give written notice to Seller that wnless Sel ler makes the «delinquent payments

within 15 days, Buyer will make the payments together with any late charge, ‘additional interest, ;penalties, and
costs .assessed by the holder .of the prior encumbrance. The 15-day period may be :shortened o avoid the exercise -
of any remedy by the holder of the prior encumbrance. Buyer may deduct the amounts so paid plus .a late charge of 5%
of the amount so paid :and any attorneys’ fees and costs incurred by Buyer 1in .connection with the delinguency from
‘payments :next ‘becoming .due :Seller on the purchase price. In the event Buyer makes such delinquent ;payments on three
occasions, Buyer shall have the right to .make all payments due thereafter direct to the holder «of :such prior
encumbrance and deduct the then balance .owing on :such prior encumbrance from the then balance owing on the

-purchase price .and reduce periodic payments .on the balance due Seller by the payments called -f-or an such prior
encumbrance .as such payments become due.

./ 7T.. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is sub];ect To encumbrances including "'t'he'fdllouin;
l1sted tenancies, easements, restrictions .and reservations -in addition to the obligations assumed- by : :Buyer ard

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upoh"-,payment of .all amounts .due :Seller, Seller agrees to deliver to Buyer .a Statutory
Warranty Deed -in fulfillment of this LContract. - ‘The convenants .of warranty {in said .deed .shalll mot .apply to .any
encumbrances assumed by .Buyer or to 'def'é'ct's in title .arising -subsequent to ‘the date .of this Contract by, through

the fulfillment deed. T - R

-

TPENO.44A (REV.9/30/88) o NOL 8(}4 ms‘250 ;9625
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- the wses o which it may be put other than as set forth herein. Buyer agrees o mmtam the properxy a:n sucb
- condition as complies with all applicable Laws.

_ continvously insured wnder fire and extended coverage polumes in an zmount not less zhan the balances owed on

16. RISK ©OF (LOSS. Buyer shall bear the risk of Lloss for destruction or condemnation of The ;pmper:y. . Any such loss
' =--':shalJ. mot me.lwve Buyer from any of Buyer<s obligations pur:suant 10 this Contract. e

or. ‘des:rucmm of the properxy. Buyer shalll .-not remove commercial timber m:hout the written consent of Selller._.- L

- — a——d

9. I.ATECHARGES 1¥ any payment on the purchase price is not made within ten €10) days after the date it :scbe
Buyeragreestopaya late charge equal to SX of the amount of such payment. Such Mepymtdtargeshaube:n
addition o alil. other remedies available to Seller and the first amounts received from Buyer after such late

charges aredl.le__shal:l be applied to the late charges. -

10. NO ADVERSE EFF.ECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will not cause in any
prior encumbrance {a) a breach (b) accelerated payments, or {c) an increased interest rate- unless (a), () or
€c) has been consented,to by Buyer in writing. i
T1. POSSESSION. Buyer' as ent:t:led to possession of the property from and after the date of this Contract, or
Tebruary 17, 3989 ' _ shichever is later, subject to any tenancies described in
Paragraph 7. :

12. TAXES, ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due 21l taxes and assessments becoming 2
lien against the property after the date of this Contract. Buyer may in good faith contesTt any such taxes or
assessments so long as no forfeiture or sale of the property is Threatened as the result of such contest. Buyer
agrees to pay when due any wtility charges which may become liens superior to Seller’s interest under this Contract.
1f real estate taxes and penalties are assessed against the property subsequent 2o date of this Contract because of

2 change in wse prior to the date of this :l:onma: for Open Space, Farm, Agricultural or Timber classifications -
approved by the County or because of a Senmr c:tnzen‘s Declaration to Defer Property Taxes filed prior 1o ‘the date
of this Contract, Buyer may demand in writing payment of such taxes and penalties within 30 days. I1f payment is

mot made, Buy=r may pay and deduct the amount thereof pllus 5% peralty from the payments next becoming due Seller
wnder the Tontract. N . L _ - -

-

13. .’INSURANCE. Buyer agrees to .heep all buildings :mu or here.after erected on the property described Ibere:m

obligations assumed by Buyer plus the balance cue Sell=r, or ful:l ‘:murable wvalue, whichever is lower. All -
policies shall be theld by the Seiler and be in such companies as the ‘Seller may approve and have loss payeble

first to any holders of wnderlying encumbrances, then o seller. as the::r interests may appear and then to Buyer.
Buyer may within 30 days after loss negotiate a contract 1o m:amy restore the premises to their condition
before the loss. I the insurance proceeds are sufficient To pay the: cmat price for restoration or if the

Buyer deposits in escrow any deficiency with instructions to apply the funds on the resortation contract, the '
property shall be restored wnless the underlying encumbrances :provide‘"o:hérhisé. Otheruise the amount collected .
wnder any insurance policy shall be 2pplied wpon any amounts due hereunder in such order as the Seller shall
determine. - In the event of -For'meure, all rights of Buyer in insurance ;pohcnes then in force shall pass to Se‘.lu.er

V4. NONPAYMENT (OF TAXES, :‘INSURAHCE AND WTILITIES :r:ousn'mnus LIENS. 1f :Buycr fai!l's 1o pay taxes or assessments,
insurance premiums or wtility charges constituting liens prior to Seller’s interest wnder this Contract, Seller
may jpay such items and Buyer shall forwith pay Seller the amount thereof plus a late charge of 5X of the amount
thereof plus any costs and artnrney’'s fees incurred in connection with making such payment.

15. CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that Seller, his
agents and subagents lhave made Mo Tepresentation or warranty concerning the physical condizion of the property or

‘17 .UASIE. Buyer shall keep the property in good mepair and shall mot commit or suffer waste or ml!.tlful damge 1:0

18, .AGRJI:UL'TURAL USE. 1f this property is to be wsed ;pnnm;pal'.ly for agncultural ;pur,poses, Buyer agrees to
conduct farm’ :and Livestock operations in accordance with good thusbandry practices. 1In The event a forfeiture

action is qnsrﬂ:tm:ed ‘Buyer consents To Selller’s entry on the prewises o take any reasonable action To conserve
soil, crops, :tr_ees. :and .lwes:i:ock. -

-
-

19. lCONDEMNA.T:mN :Sel.zher .and tbuyer :may «each -appear as owners ©of an interest in property in any action concerning
condemnation of any part (of the property. Buyer may within 30 clays after condemnation and memoval of improvemenats,
megotiate a contract to :sub“tantmllly mestore the premises to Their condition hefore the memoval. 1€ The
condemnation ;proceeds anre :sufﬁment To pay the contract price for mestoration or if the Buyer deposits in

escrow any deficiency with wstrun:nms tTo .appl.,y the “$unds on the mestoration contract, the property shall be
restored wunless wnderlying ercunbr.ances provide otherwise. Otherwise, proceeds of the award shall be applied an
payment ©f The balance due on ‘:he purchase price, as Seller may direct.

oL 5(34 %251
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: '-andb:rresuw-hm:ctmmslmsuyerat ) 3551MWWET m WA
' 2nd to Seller at 6210 37TH NE., SEATTIE, WA S8115

of such orher addresses as either party may specify in uriting to the other party. Notices shal.l be deenad
mmubensu-vedorm:led. siotice to Seller shall alsobesa:ttoa:yamnwma: rweawmpamtsmﬂ:e

may:=
(a) suit for Im‘ullmts Sue for any delinquent periodic payment; or

[¢-)] spemfic performwe Sue for specific perfomance of any of Buyer’s cbligations pursuant to this
Contract; or ° C

(c) Forfeit suyer's In:emst Forfeit this Contract pursuant to Ch. 61.30, RGJ, as jt is presently enacted
and may hereafter be anendad The effect of such forfeiture includes: (i) all right, title and interest in the
property of the Suyer and a1l persons claiming through the Buyer shall be terminated; (ii) the Buyer‘s rights under
the _Contract shall be amelled- €iii) alt sums previously paid under the Contract shall belong to and be retained
by the Seueroro:berperscntomonpmd and entitled thereto: (iv) all improvements made to and unharvested
crops on the property shall. belong 1o the Seller; and (V) Buyerdmllbereqﬁredtompossesnmofﬂa
property, improvesents, mdui:anesteda-ops to the Seller 10 days after the forfeiture.

() Acceleration of Bal.ame ‘Duse.. Give Buyer written notice demanding payment of said delinguencies and
poyment of a {ate charge of 5% of ﬂacmntofwdldelmq.mt pumwtsandpamtof Seller’s reasonable
attorney’s fees and costs incurred for su-neec in preparing and sending such Notice and stating that if payment
pursiant to said Notice is not received mﬂnn thirty G0) days after the date said Motice is either deposited
in the mail addressed to the Buyer or persmauy delwered 2o the Buyer, the entire balance owing, incluxding

interest, will become immeciately cue and: payable. Seller may therewpon institute suit for peyment of su:h batance,
interest, 1a:ednr9emdrenscnﬁ>1eattomeys' feesandcosts )

-

(e) Judicial Foreclomzn Sue 1o foreclose ﬁns com:ract as a mortgage, in shich.event Buyer may be Liable
for a deficiency. ) '

-

21. RECEIVER. 1I1f Sellerhasamnm:edmypueed!m spec:ﬁed in mmmznmsw is receiving rental
or.other income from the property, BWWWtd:eappommtofarwe:mforﬂ:cMasmry
to_protec:sdler‘smterest

22, BUYER’S REMEDY FOR SELLER‘S TEFAULT. 1£ Seller fails 10 ci:sane or perfom any tern, comamt or condition
of this Contract, Buyer may, after 30 days’ uritten notice to Seuer, mst:tute suit for damages or specific
pu'fomame anless the breaches designated in said notice are cured F

20. DEFAm.T. | if tbe Buyer fails to cbserve or perform any term, convenant or condition of this Contract, Seller e

5. NON-UAIVER. Failure of either party 0 insist upon strict perfm of the other perty’s cbligations heremder
shall m:becmtnndﬁam:mdﬂnaperfommdau ofﬂ)eomerprty‘sd:hgat:msmaxﬂer

and shall not preiudice any remedies 25 pmnded berein.

24. ATTORMEYS’ FEES AND COSTS. 1n the event of any breach of this Contract, ﬂ:epar:yrespasablefa'ﬂxem
am-eeszopayrﬁamblem' fees a2nd costs, 1mlwlmoosnsafsawceofnotwesmdtatleswches
:mmudbyﬁ:eodw'paﬂ'y Thepl‘evaﬂ‘mﬂmmaﬂﬂnt jnstituted arising out of this Contract and in any

forfeiture proceedings arising our of this Contract shall be em::tl.ed 20 receive reasonable attorneys’ ‘fees and
costs incurred in such suit or proceedings.

25. NOTICES. Notices shall be either personally served or shall be sent certified mail, reumrweipt requested

N

rj

25 mmm Time is of the essence mp&fmafmyd)hgatzmspmmttoﬁnsm

successoks -AND ASSIGNS. - Subject 20 any restrictions against assignment, the provisions of this i:am'ract
sha!ll‘bebmdumonﬁaehedrs,wwmawofﬂ:ealwaﬂmmw -

28, mnmm&m-—mimmmwmmm Buyu‘mya:bstum:efa'mypmnl
pmpmsmfndanmmsbuennoﬁauml property of Like nature which Buyer cuns free and clear
of any encunbrances. Bwhuwygmtss:ueramtyamt in all personmal property specified in

hmmphsaﬁfmmummfwmmemmafammmuﬂerﬂ:e
Uniform cmal cOde mﬂectam such security interest.

.‘I

I

C ik



'. 29 CPTIONAL PROVISION - - ALTERATIONS. Buyer shall not mske any substantial alteration to the jmprovements =~
on the property without the prior written consent of Seller, which consent will not be unreasonably withheld. .

: | sEue INITIALS: . BUYER

-— 2

30. OPTIONAL PROVISION - - DUE ON SALE. If Buyer, without written conset of Seller, (a) conveys, (b) sells, (c) leases,
(d) assigns, (e) contracts to convey, sell, lease or assign, (f) grants an option to buy the property, .
(g) permits a forfeiture or forclosure or trustee or sheriff’s sale of any of the Buyer’s interest in the property -
or this Contract, Seller may st any time thereafter either raise the interest rate on the balance of the purchase
- price or declare the entire-balance of the purchasc price due and peyable. If one or more of the entities
. cozprising the Buyer is a corporation, any transfer or successive transfers in the nature of items (a) through
(g) above of 49% or more of the cutstanding capital stock shall enable Seller to take the above action.
A lease of less than 3 years (inclixding cptions for rencuals), a trarsfer to a8 spouse or child of Buyer, 2
transfer incident to a marriage dissolution or condemation, and a transfer by irheritance will not enable Seller
to take any action pursuant to this Paragraph; provided the transferee-other than a-condesnor agrees in writing
. that the provisions of this peragraph apply to any subsequent transaction involving the property entered into
by the transferece. ~ - L S - -

-
-

-

-

SELLER S MpTIMS: | ‘ BUYER

+y

e

31. OPTIONAL PROVISION - - PRE-PAYMENT PEMALTIES OM PRIOR ENCIMBRANCES. 1f Buyer elects to moke peyments in
. excess of the minimm required payments on the purchase price herein, and Seller, because of such prepsyments,
- incurs prepayment penolties on prior encumbrances, buyer agrees to forthuith pay Seller the amount of such peralties
in addition to payments on the purchase price. RR T, . .

32. CPTIONAL PROVISION - -~ PERIODIC PAYMENTS ON TAXES AMD INSURANCE. In addition to the periodic peayments on
the purchase price, Buyer agrees to pay Seller such portion of the resl estate taxes and assessments and fire
insurance premius as will approximately total the amount due during the current year based on Seller’s
reasonable estimate. . - S

" The payments during the current year shall be per £ T
Such "reserve” payments from Buyer shall not accrue interest. -Seller shall pey shen due all real estale taxes .
", ‘and insurance presiums, if any, and debit the zmounts s$0 paid to the reserve account. Buyer and Seller shall
"/ adjust the reserve accont in April of each year to reflect excess or deficit balances and changed costs. Buyer
' .~agrees to bring the reserve account balance to a minimm of $10 at the time of adjustment. .

SEUER - INTIALS: - - - BUYER

8903010031 - .
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35.“ ADDE)DA.W addenda attached hereto a;-e a part of this Contract.

3. EliTIRE AGRE‘E!EIIT This Contract constitutes the entire agreement of the perties and supercedes all prior
agreements “and mderstandtms, written or oral. This Contract may be amended only in uriting executed by
Seller and Buyer

IN WITRESS UEEREOF the partms have signed and scaled this Contract the day and year first sbove uritten..

|
i
!
I

o me I:nosn to be the indwndunl(s) described in and who ecewted the within and foregoing instrument and
. free and voluntary act and deed, for the.uses and purposes
year first above Zitten.
4Bic in_and for the State of Washington,
o , 1 59628

rt
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Escrow # 59628
Title # 7478

P e S

PARCELA.
THE ‘SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 24,
'IU'NSEEP 35 NORTH, RANGE 10 E.W.M.

. PARCEL B‘

. A NON-EXCIDSIVE EASEMENT FOR ACCESS, IEI:TRESS,D@FSSPNDK)AD
FURFOSES OVER AND ACROSS THE NORTH 30 FEET OF THE NORTHWEST
QUARTER OF THE SOUTEWEST QUARTER OF SECTION 24, TOWNSHIP 35 NORTH,
RANGE].OE.W.M. Immsrormcamrzm

PARCEL C: " g -
AM—MWMARIMOFWAYOVERMDMEE .
m:mmm ) '
WMMWMOFMWMOFEE
NORTHWEST QUARTER OF SECTION 24, TOWNSHIP 35 NORTH, RANGE 10 E.W.
- M.: masmmammswmmwsmscmmﬁsr_
- QUARTER OF THE NORTHWEST QUARTER; THENCE NORTHEASTERLY TO A POINT
" ON THE EAST. LINE OF SAID SOUTHWEST QUARTER OF THE NORT HWEST )
" QCARTER WHICH IS 85 FEET NORTH OF THE FOINT -OF EEGINNING; THENCE -
SWEAINGSAEESPIMTOMPOMOFW )

Amsnmmmsmsrrmmsmzmw _

mmmmmmmmm
EREIIJCEDTOSZOOOOOOBERREANYTDIBERISM

SUBJMTOMAND&HETER!‘BANDMMGSEEEREDFAS
RECORDED MARCH 9, 1978 UNDER AUDITCR’S FIIEIND. 875117.

summrmms,wmmmsmnmmcuscmmmm
USE CIASSTFICATION PURSUANT TO RCW 84.33 OR RCW 84.34, INCIDDING

~ POTENTIAL ILIABILITY FOR FUT URE APPLICAELE TAXES, ROLLEACKS,
PENAILTIES AND INTEREST UFON EREACH OF, OR WITHDRAWL, FRCM, SATD
CIASSIFICATION. ACCORDING TO THE ASSESSOR’S RECORDS SATD PREM
ISES IS CIASSIFIED FOR TAX PURPOSES AS FOREST IAND.

Lo SUBJECT TO TERMS, COVENANTS, AND PROVISIONS OF THE EASEMENT -~
N Mmmssmc,m,mmmopmm
TO COMPLY WITH SUCH TERMS, COV ENANTS AND PROVISIONS.

pm i m——

« smaewm
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