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 DEED OF TRUST

THIS DEED OF TRUST 1S DATED 05-19-1988, AMONG'!SA\__{:D..F. TOWNE and KAREN N. TOWNE, HUSBAND AND WIFE ("GRANTOR"), whose
address Is 1646 BRITT RD., MOUNT VERNON, Washington.-98273; Seattie-First National Bank ("LENDER™), whose address Is Mount Vernon
Branch, 320 Kincald, Mount Vernon, Washington 98273; ahd 'DWTR&J CORP. ("TRUSTEE™), whose address 1s 2600 CENTURY SQUARE

1501 4TH AVE., SEATTLE, WA. 98101.

CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and interest in and 10 the tollowing described real property, together with all existing or subsequently erected or aftixed buildings, improvemaen!s
and fixiures: all easements, rights of way, and appurtenances;: and all rights, royalties and profits relating 1o the real property (including minerals,
oil, gas, water, and the like), and all ditch rights (Including stock in utilitios with ditch or irrigation rights) located in SKAGIT County, State ot Washington

(the "Real Property”), logally doscribed as: "

SEE SCHEDULE € S e T :
The Real Property or its address is commonly known as 1846 BRITT RD., MQUNT \{ERNON, Washington 98273.

In addition, Grantor unconditionally and irrevocably assigns 1o Trustee ali ot Graﬁibr‘é 'rig'm. tite, and interest in and 10 the Income (including all rents)
from the Property, SUBJECT HOWEVER 10 the right, power and authority hereinafier given 10 Lender 10 collect and apply such income. Further,
Grantor grants Beneficiary a Uniform Commercial Code security interest in the incoma and tho Parsonal Property described below.

DEFINITIONS. Tha following words shall have the foliowing moanings when used in this Doed of Trust:
Beneficlary. The word "Beneliciary” means Seattle~First National Bank, which also is refarred to as "Lender” in this Deed of Trust.
Borrower. The word “Borrower® means DAVID F. TOWNE and KAREN N. TOWNE. The words “Borrower” and “Grantor” are used interchangeably

in this Deed of Trust. ]
Deed of Trust. The words “Dood o1 Trust” mean this Dood ot Trust among Grantor, Lender, and Trustee, and include without limitation ail assignment
and security interest provisions relating 10 the Porsonal Proparty and income. L

Grantor. The word “Grantor™ means DAVID F. TOWNE and KAREN N. TOWNE. The words “Grantor™ and “Borrower” are used interchangeably
in this Deed of Trust, ' ) e T ~

Improvements. The word “Improvements” moeans withou! limitation all existing and future buildings, structures, 1aci1i}ies. additions and similar

) 2313

FIRST AAERICAN TITLE €

_._ construction on the Real Prooorty. - Fia
~‘Income. The word "Income™ means all rents, revenues, income, issues, and profits from the Real Property and the Personal Property..
g / : indebtedness. The word *Indebtedness” means all princlpal and Interest payable under a revolving c_re_'alt agreement{herelnafter referred
.7 to'as the "Note") and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Trustee
.~ or Lender to enforce obligations of Grantor under this Deed of Trust, together with Interest on such amounts as provided In this Deed
- of Trust, R
¥ Note.  The word "Note™ means a revolving line of credit agreement dated 05-19-1988 under the terms of 'whlch-'-"me_'butstandlng balance
j at any one time Is not to exceed the sum of $20,000.00 nrovided, however, all cums advanced, evern 14 In excess of such amount are
o secured by this Deed of Trust; together with all renewals, moditications, or extensions thereot and together with Interest and other charges
..l thereon-at-such rate or rates as shall be agreed upon. D
: Personal Propérty. The words "Personal Propory* mean all equipment, fixtures, and other articles of personal property owned by Grantor, now

or subsequently attached or atfixed to tho Real Property, together with all accessions, parts, and additions 10, all replacements of, and all substitutions

for any ot.such property, and together with all proceeds (including insurance procoods and refunds of premiums) from any saloe or other disposition

of such propenty.

Property. The word "Property” means colioclively the Real Property and the Porsonal Property. L e sy
Real Property. The words “Real Property” moan the roal property described above. : L AR
Related Documents,’ 'T_hé_ﬁ_wdrds “Related Documents™ mean and include any promissory notes, ioan agroements, guaranties, security agfberhe_m"s.' =

and all other documents-gxeculed in connection with this Deod of Trust or the Indeblodness, whother now of horoattor existing. W
Trustee, Tho word “Trustee” means DWTREJ CORP, and any successor trustee.

THIS DEED OF TRUST, lNCLUDIN.G:*HEASSIGNMENTOF INCOME AND THE SECURITY INTEREST IN THE INCOME AND PERSONAL PROPEF&W,
IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND(2) PERFORMANCE OF ALL OBLIGATIONS ANDAGREEMENTS OF GRANTOR .- -
UNDER THIS DEED OF TRUST AND THE RELATED DOCUMENTS, AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE.  Excopt as othorwise provided in this Dood of Trust, Grantor shall pay to Lender all amounts secured by this ~
Dood of Trust as they bacomo due, and shall s_tjrlg:tiy purtorm.ali at.Grantor's obligations. B
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DEED OF TRUST |
(Continued) St

. s

COSSESSION AND MAINTENANCE OF THE PROPERTY.
Grantor may remain in possession and control of and operate and manage the Pro

Possesslon and Use. Until i dofault, _ : !
1the income from the Proporny. - “The Real Property is not used principally for agriculture of 1arming purposes.
Duty to Maintaln, Grantor ‘shall maintain plly perform all repairs
10 preserva its value. ) -

Hazardous Substances. Grantor represents and w

the Property in tirst class condition and prom and maintenance necessary |

arrants that the Property never has been, and never will be so long as this Doeed of Trust. -
manufacture, storage, lreaiment, disposal, releast or threateged release of any hazardous

remains a lign on the Property, used for the.generation,

substance, as those t1erms ara defined.in the ‘Comprehonsive Environmental Response, Compensation and Liability Act of 1980, as amended,

42 U.S.C. Section 9601, el 5€Q. ("CERC_LA"‘),.'applicable state laws, or regulations adonted pursuant 10 ¢ither of the foregoing. Grantor agrees

10 indemnity anc hold harmiess Lender against any and all claims and losses resulting from a breach of this provision of the Deed of Trust.
+ of the Indebledness and reconveyanco of the Proporty.

This obligation 10 ikdemnily shall survive the paymen
co nor commit or sufler any strip or wasle ©

Nulsance, Waste. Grantor shall neither conduct of permit any nuisan . :
vioval, or alienation py Grantor of the right 10 remove, any limber, miner

sortion thereot, including withou! limitation remo
or soil, or grave! or rock products without prior consent of Lender.

Removal of Improvements. Grantor shall not 'défnolis_h or remove any improveme
of Lender. Lender shall consent it Grantor makes arrangements satistactory 10 Lender 10 replace any Improve

10 remove with improvements of at least equal valugg__ s

Lender's Right to Enter. Lender and its agents and ieprcseﬁiauves may enter u

notice 1o attend 10 Lender's interests and 10 inspeoct the Propenty. ..

Compliance with Governmental Requirements, Grantor shall promptly comply
he Propeny. - Granior may contest in good faith

authoritics applicable 10 the use of occupancy of t 1ty nior
withhold compliance during any proceeding, including appropriate appeals, SO long as Grantor
so and Lender's interests in the Property are not joopardized. ‘Lender-may require Grantor 1o pos! adequale security or surety bond (re

satistactory 1o Lender) 10 protect Lender's intorest

Duty to Protect. Grantor shall do all other acts, in addili

the Property are reasonably noecessary 10 protect and prose i
DUE ON SALE - CONSENT BY LENDER. Lender may, at ils oplion, declare immediately due and pavable all sums secured by this Deed of Trust
upon the salo or ranster of all or any part of the Real Propenty, or any interest therein, without the Lender's prior writlen consent. A “sale or ransier”
means the conveyance of real propery or any right, title, or interest therein; whether legal or equitabie; whather voluntary or involuntary, by outright
sale; deod; instaiment sale contract, tand contract; contract for doed, teasehold interest with a term greater than three years, jease-oplion contract;
sale, assignment, or wransier of any beneticial interest in or to any land trusl holding tite to the Real Property; or any other method of conveyance
of real property interest. It any Grantor is a corporation, wansler also includes any change in ownership 6t more than 252, of the voting stock of
Grantor. However, this option shall not be exercised by Lender it exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS.
Payment. Grantor shall pay when due before they become celinquent all taxes, special 1axes, assessments, waler charges and sewer service
due all claims for work done on of for services rendered or material

charges levied against or on account of the Propenty, and shall pay when
{urnished 1o the Property. Grantor shall maintain the Property iree of all liens having priority over Qf equal 10 the interest ot Lender under this
ments not due, and except as otherwise pr.o_vided in the following paragraph.

Doed of Trust, except for the lien of taxes and assess
ispute over the obligation

Right To Contest. Grantor may withhold payment o! any tax, asses . : | wil '
10 pay, so long as Lander's interesis in the Property are not jeopardized. !f a lien arises or is filed as a resuit of nonpayment, Grantof shall within
filing, ‘secure the discharge of the lien or doposit

15 days after the lien arises of, it a lien is filed, within 15 cays afer Grantor has notice of the _
_ with Lender, cashor a sutlicient corporate surety bond or othor security satisfactory 10 Lender in an amount sutficient 10 discharge the lien plus
- any costs, attorney 1ees, of othor chargas that could accrue as a result of a foreclosure or sale under the lien.  In any coniest, Grantor shall detend

Grantor shall. name Lender as an additioral

- itself and Lender and shall satisty any adverse judgment before enforcemont against the Propedy.
" obligee under any surety bond furnished in iha contest proceedings. -

E"\'rl'dence ot Payment. Grantor shail upon demand turnish 10 Lender cvidence of payment of = _
q_ppro_p_tiate governmental official 1o deliver 1o Lender at any 1ime a written statemont of the 1axes and assessments against the Propeny.
Notlce of Construction. Grantor shall notity Lender at least 15 days pelore any work is commenced, any services are furnished, or any materials
aro supplied 10 the Proporty, it any mochanics, materiaimens, or other construction lien could be asseried on account of the work, services, of
matorials and the cost excoods $1 000.00. Grantor will on requost furnish 10 Lender advance assurances satisfaciory 1o -Lender 1hal Grantor

can and.will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE.

Malntenance of Insurance, Grantor shall procure and maintain policies of tiro i
a replacoment basis for the tull insurable value covering all Improvements on the Real Property in an
Policies shall be written by such insurance companios and

any coinsurance clause, and with a standard morigageo clause in favor of Lender. :
Lender certificates of coverage irom each insurer containing

in such form as may be raasonably acceptlable 1o Lender. Grantor shall deliver 10
a stipulation that covarage will not bo cancelled or diminished without a minimum o1 10 days prior written notice 10 Lender. S

" Grantor shall promptly notity Lender of any loss or damage 10 the Property. Lender may make proof ot los

at lts eloction, apply tho procee
perty. 1f Lender elects 10 apply the procoeds 10 res

n or 10 the Property or any
als (including oil and gas),

nts from the Real Property without the prior writtan consent
ments which Grantor proposes

pon the Real Property at all reasonabile times and upon reasonable

with all laws, ordinances, and requlations of all governmenml
any such faw, ordinance, of regulation and

has notified Lender in writing prior 10 doing
asonably

on 1o those acts sot forth above in this section, hat from the character and uso of

rve the Property. - .

the taxes "Q'r--ass‘e_'sén‘.\ents and shall authorize the

nsurance with standard exiended cbv:é_ra_'ge' "é‘riborsemems on

Application of Proceeds. it Grantor
{ails 10 do so within 15 days of the casualty. Lender may,

any lion aftecting
shall repair or replace the cdamaged of dostroyod Improvements in
such expenditure, pay or reimburse Grantor {rom the proceeds for the reasonable cost of repair or restoration il Grantor is notin d

Any proceods which have not been disbursed within 180 days afier thelr receipt and which Londer
ot the Property shall be used 10 pay any amounts owing 1o Lender undor this Deed of Trust, thon 0 prepa
ot tho Indebtadnoss. |If Londer hqtd_:z__any procoods after payment in full of the Indeblednass, such proceeds s

voo 160 ncsB73

hall be prid 10 Grantor,

-
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amount sutticient 1o avoid application of

4s 10 the reduction of the Indebledness; payment of
toration and repair, Grantor

1the Property, of the rastoration and repair of the Pro _
a manner satisfactory 10 Londer. Lender shall, upon satisfactory proof of
alault hereunder.

has not commitied 10 the repair of restoration -
y accrued interest, and thon principal ~
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DEED OF TRUST
(Continued)

Unexpired Insurance at benefit of, and pass 10, the purchaser of the Property covered by this
Doed of Trust at any trustee’s sale of other sale held under the provisions ot this Deea of Trust, or at any loreclosure sale of such Property. =~ - -
EXPENDITURES BY LENDER.. it Grantor 1ails 10 comply with any provision of this Deed of Trust or it any action of proceeding is commenced that .~
would materially affect Lender's interests. in the Proporty, Lender may, at its option, on Grantor's pehalt 1ake the required acton and any amount
dded shall be payable on demand with interest from tho dato of expenditure,

edness. Amountsso a
n 10 any other rights or any romodies 10 which Lender may be

that it expends in so doing shall be added 1o the indebl
until paid at th.e Note rate. Tho rights provided tor in this section shall be in addilio '
the default so as 1o bas it frofn any remedy that it otherwise

¢nutled on account of the default. By taking the required action, Lender shall not cure

would have had. e T

WARRANTY: DEFENSE OF TITLE.
Title. Grantor warrants that it hold
set torth in any policy of ulle insura

Detense of Title. Subject 10 the exception in
the lawiul claims of all persons. in the eventany.
er Lender under this Deed of Trust, Grantor shatt
Lender shall be entitled 1o panicipate in the proceeding an
deliver, or cause 10 be delivered, 10 tender such in_s;_rur_m'r_us as may be requeste
Compliance With Laws. Grantor warrants that its use ot the Propeorty complies with all existing ap

ot governmental authorities,

at Sale.” Any unuxpired insurance shall inure 10 the

s merchantablo title 10 the Property in foe simplo, frec and clear of all licns and encumbrances other than those
nce issued in tavor ot, and accepted by, Lender in connection with this Dood ot Trust.

the paragraph above, Grantor warrants and will forever defond the title to the Propernty against
action or proceeding is commenced thal questions Grantor's title or the interest of the Trusiee
“datend tho action at its expense. Grantor may te the nominal party in such proceeding bul
d1o be represented in the proceoding by counsal ot its own choice. and Grantor will
d by it from time 10 time 10 permit such participation.

plicable laws, ordinances, and regulauons

CONDEMNATION.
der may at its etection require thal all or any portion of the

Application of Net Proceeds. !f all or any part of the Pro.péﬁy s congemned, Len
net prozeoeds of the award be applied 10 the Indebtedness. The fet.proceeds of the award shall mean the award after payment of all reasonaple
ith the condemnation,

cosls, axpensas, and anorneys’ {eec nocessarily paid or incurred by Granior, Lender, or Trustee in connection wi
or shall promptly 1ake such

oroceedings. i1 any proceedings in condemnation are tiled, Grantor’ sha_ii promptly notity Lender in writing and Grant
sieps as may be necessary 10 daefend the act ' inal pany in such proceeding but Lender shall

ion and obtain the award.. Grantor may be the nomi
bo entitled 10 panticipate in tho proceeding and 10 be reprasented in the. proceeding by counsel of I1s own choice, and Grantor will deliver, or
cause 10 be dolivered, 10 Lender such instruments as may be requested by it fromtima 10 time 1o permit such participation.

IMPOSITION OF TAX BY STATE.
State Taxes Covered, The following shall constitute state 1axes 10

-

whidh'this section applies: (a) a specific 1ax upon his type- of Dged ot Trust

or upon all or any part of 1he Indeblodness secured by this Deec of Trust, (b) a specilic 1ax on any Grantor which the laxpayer is authorized
or required 10 deduct from paymenis on 1he Indebiedness secured by this type of Deod of Trust; (c) a tax on this type ot Deed of Trust chargeable
against the Lender or the holder of the Nota; and (d) a specific tax on ali of any portion of the Indebtedness or on payments of principal and

interest made by any Grantor.

Remedies. 1t any state 1ax 1o which this section applies is enacle

effeet as a default, and Lender may exorcise any or all of the remedics available t
met: (a) Granior may lawiully pay the tax or charge imposed by the stale 1ax; and (by Grantor pays of offers 1o pay th

cays after notice from Lender thal the tax law has been enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS. L .
Securlty Agreement. This insirument shall constite a security agreemcent 10 the exicat any of 1he Property conslitutes fixturos or otfier personal
property, and Lender shall have all of the rights o a secured parny undef the Washington Uniform COmnje;rcial_Code.

- Security Interest. Upon request by Lender, Grantor shall execute financing statements and 1oke ‘whatever other action is requosted by Lendor
. 10 porfoct and continue Lender's security interest in tho Income and Porsonal Property. Grantor hereby appoinis Lender as Granlor's attorney
-~ intact for the purpose of exocuting any documents necessary 10 porfect or continue 1he socurity intorest granied in the income and Personal
© o Properny. n addition 1o recording this Deed ot Trustin the real property records, Lender may, at any time and without further authorization from
“Grantor, filo copies of roproductions of this Doed of Trust as a tinancing statement. Grantor will relmburse Lender for all expenses incurred in
‘periecting or continuing this security interest. Upon default, Grantor shall assemblo 1w Porsonal Propeny and make il available 10 Lender within
threo days after receipt of written demand from Lender. TS

t Grantor (debtor) and the mailing address of
blained (each as required by the Washington Uniform Co

d subsequent 10 the date of this Deed of Trust, this event shall have the same

o it in the event of a detault unless the foliowing condilions are
@ tax-or charge within 30

~ Addresses. The mailing address © Lender (secured pary) from which information concerning the
soecurity interest granted by this Deed of Trust may be © mercial Code) are as slated
on the first page of this Deod o Trust e

FULL PERFORMANCE. If all oftho indeblodness is paid whon due and Grantor otharwise periorms all the obligations imposod upon Grantor under
1his Doed of Trust and the Noto, Lender shall execule and doliver 10 Trustee a request for tull reconveyance and shall axecule and deliver 10 Granlor
<uitable statements of termination of any financing statomant on file ovidencing Lender's socurity intorest in the Incoma and the Personal Property.

Any roconvétho_q {Ge roquired by law shall be paid by Grantor, it pormined by applicabloe law.

DEFAULT. Tﬁaj’_ibllowi’h'g" shall constitute events of default:
Default on Indebtedness. Borowor fails 10 make any pay
Detault on Other payments. Failure of Grantor within the time required by this Deed of Trust 1o m
for any other payment necessary 1o prevont filing ot or o et‘ect discharge of any lien.

Compllance Default. - Failure 1o comply with any other term, obligation, covenant of conditio
ary of tho Related Documants. If such a failute is curable and it Grantor has not beon given a notice of a broach of the same provision of this
Doed of Trust within the preceding 12 months, it may bo curod (and no event of default will have occurred) il Grantor, after receiving writien notice .-
tiom Lendor demanding cute ot such failure: (a) curas the tallure within 15 days; or (b) it the cure roquires more than 15 days, immodiataly initiates
s1eps sutticiont 10 curo 1he {ailuro and thercaher continues and completes all reasonable and necessary Siop3s sufficlent 10 produce compliance

as soon as reasonably practical. -~

~

sy
mont whon cug on tho indebledness. , e Aty
ake any payment for taxes or insurance, of

n contained in this Deed of Trust, tho. Note of in
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DEED OF TRUST . pages

(Continued)

Breacheu. Any warrar;ty_. representation or statemant made of furnished 10 Lender by or on behalf ot Grantor under this Deed ot Trust, th‘e.--N_q!q_'f =
or the Related Documents is, or at the time made or turnished was, talse In any material respect.

Insolvency. Insolvency, appoinimant.ot a rocaiver for any part of Grantor's property, any assignment for the benalit of creditors, the commqncemen; )
' ot any proceeding under any bankruplcy -or insolvency laws by or against Grantor, of the dissolution or termination of Grantor's exisience as
a going business (if Grantoi is a business). Except 10 1he exierd prohibited by federal law or Washington law, me death of Grantor (it Grantor
s an indivigual) also shall constitute an event ot detault under this Doed of Trust.

Foreclosure, etc. Commencement Qf__,toiecias;;re. whether by judicial proceeding, seli-help, repossession ofr any other method, by any creditor
ot Grantor against any of the Property. However this subsection shall not apply in the event of a good taith dispule py Grantor as 10 the vghdny
or reasonableness of the claim which is the basis of the toreclosure, provided that Grantor gives Lender writien notice of such claim and furnishes

reserves or a surety bond for the claim satistactory 10 Lender.

Leasehold Default !t the interest of Grantor in the Property is a leasehold interest, any default by Grantor under the terms of the loase, or any
other ovent (whether or not tho fault of Grantor) that fesults in the termination ot Grantor's leaseiwld rights.

Breach of Other Agreement. Any breach by Graritoi'under the terms of any other agreement between Grantor and Lender that is not remediod
within any grace period provided therein, inciuding without-limitation any agreoment concerning any indebtedness or other obligation ot Grantor
10 Lender, whether existing now or later. T

e g ¥ B

Events Atfecting Guarantors. Any of the preceding -._eyem's oceur with respect 10 any guarantor of any ot the indoblednass or_such guarantor
dies or bocomes incempetent, uniess the obligations arising under the guaranty and related agreements have been unconditionally assumed
by the guaranior's estale in a manner satisfactory 1o Lender.. . T

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of default and at any time thereafior. Trusiee oF Lender may exercise
any one or more of the following rights and romediies, in addition 1o any-other _rigms or remedias provided by law:

Accelerate Indebtedness. Lender shall have thoe right at its dp:id_n-- without notice 1o Grantor 1o doclare 1he entire indobtodness immediately
duo and payable, R A

UCC Remedles. With respect 1o all or any part of the Personal Pfopehy'.:-.--Lbni_c!cr shall have all the rights and remodies o a secured party under
the Washington Uniform Commercial Code. &

Foreclosure, With respect 1o ail or any pan of the Roal Property, the Trusteo shall have the right to foreclose by noticeé and saio, and Lender
chall have the right 10 foreclose by judicial foroclosure, in oither £aso in accordance with and to the full exiont providod by applicable law,

Collect Income. Lender shall have the right, without notice 10 Grantor, 10 take possession of the Property and collect the income, including
amounis past ¢due and unpaid, and apply tho net proceeds, over and above Lender's cousts, against the Indebtedness. [n turtherance of this
right, Lender may require any 1enant or other user of the Property 10 make payments of rent or use 1ees directly 10 Lender. 1t the Income is coliected
by Lender, then Grantor imevocably designates Lender as Grantor's aftorney in fact 1o andorse instruments received in payment thereot in the
name of Grantor and 10 negotiate the same and collect the proceeds, Paymonis by 1enants or other users 10 Lender in response 10 Lenders
demand shall satisty the obligations for which the payments are made, whother or not any proper grounds for 1ho demand existed. Loender may
exercise its rights under this subparagraph gither in person, by agent, or through a roceiver. _ i

Appolnt Recelver. Lender shall have the right 10 have a receiver appointod 10 1ake possession of-all or any part of the Property, with the power
1o protect and preserve tho Property, 1o operate the Property preceding foreclosure or salg, and 10 colloect tha Income from the Property and
apply the proceeds, over and above the cost of tho receivership, against the Indebtedness. The receiver may sorve without bond if permitted
by taw. Lender's right 1o the appointment of a recaivar shall exist whother or not the apparont value.of the Property exceeds the Indabtledness
by a substantial amount. Employment by Lencier shall not disquality a person from s@rving as a recaiver. .

. Tenancy at Sutferance, if Grantos remains in possession of *he Property after tho Property is sold as provided above of Lender otherwise becomes

. entitled 10 possession of the Property upon dotault of Grantor, Grantor shall bocome a tenant at sufferance of Lender of the purchaser of the

.~/ Propery and shall, at the eloction of Lender, either {a) pay a reasonablo rental for the Property as roquested in the solo discration of Lendor,
~ ~or(p) vacate the proporty immediately upon the demand of Lender. L

.Other Remedies. Trusieo o Lender chall have any other right or romedy provided in this Doeod of Trust, the Nbie.__ or by Washington law o!
othor applicable faw. | | S

; s_"_:ilé' of the Property. To the exien permitiod by applicable law, Grantor hereby waives any and all righfs 10 ha-‘)e___.lth_&a__ Property marshalled.
~In exercising its rights and remedies, tho Trustee or Lender shall be free to sell all or any part of the Property together or saparately, in one sale
or by separate sales. Lender shall be entitied o bid at any public sale on all or any portion of the Property. PEER

Noﬂ'c-e_':of '_ﬁ'S'énl_j_ca._= Lender shall give Granior reasonable notice of the time and place of any public sale of the Personal Prdparty- or of the time after
which any privale zala of siher intonded disposition of the Personal Property Is 10 bo made. Unless otherwise provided by applicable law, reasonable
notice shall mean notice given at luast 10 days pelore the time of the salo or disposition. ST

Waiver; Election of Remedies. A waiver by any pary of a breach of a provision of this Deod ot Trust shall not constitule a waiver -of of projudico
tha party's rights otherwiso 10 demand strict compliance with that provision or any othar provision, Election by Londer 10 pursua. any remody
shall not oxclude pursuil of any othor ramody, and an eloction 10 mako expenditures of lake action to porform an obligation-of Grantor under
this Doed of Trust after failure of Grantor 1o porform shall not atfeet Lender’s right 1o declara a default and axorcise lts tamedies under this Doed
o Trust. N S

Attorneys' Fees: Expenses. it Lendor institutes any suit or action 10 enforco any of tho terms of this Deed of Trust, Lender shall be entitied Aty
1o recover such sum as the coun may adjudge reasonablo as attorneys’ 1ecs at wrial and on any appeal. Whather or not any coun action is involved,

all reasonablo expenses incurred by Londer that in Lender's opinion aro nocessary at any time for the protection of its interost or the onforcement

of its rights shall becomo a part.of the Indebledness payable on demand and shall bear interest from the date of expenditure until repaid at the |
Noto rate. Expenses covored by this paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's attorney .~ .
foes whothen of not thore is a lawsuit, including attornoys’ foes for bankrupicy procoodings (Including efiorts 10 modily or vacale any automatic
stay or injunction}, appoals and any anticipatod post-judgmont collection services, the cost of searching records, obtaining title repons (including s
forociosure repons), surveyors' repons, appraical foes, title insurance, and feos for tho Trustee, 10 the oxtent parmitiod by applicable taw. Borrower - e
also will pay any court Cosls, in addition 10 all othar sums providod by law. s
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Rights ot Trustee. Tiusteo shall
POWER AND OBLIGATIONS OF TRUSTEE.

Power ot Trustee. In addition 1o all powers of Trustoe arisi

1ake tho following actions with respect 1o the Property upon the request of Len
n of streets or other rights in the public; (b) join in Aranting any easeme

of the Real Property, including the .dedicatio
on the Real Property: and (¢) join in any su
of Trust. [

Obllgations to Notity. Trustee shall not ‘be obligated
ding in which Grantor, Lender, of Truslee shallbe ap

ot any action or procee

Trustee. Trusteo shall meeot all qualiﬁcat‘sonsfre"qﬁiréd {for Trusiee U
an of the Property, the Trustee shall have the right 1o foreclose by notice and sale,

abovo, with respect 1o all or any p

right 10 toreclose by judicial foreclosure, in either case in accor
Lender's option, may from time 10 time appoint a Successo

Substlitute Trustee. Londer, at

‘nstrument executed and acknowledged by Lender and recorded in
her matiers required by state law, the name ot the origin

ded, and the name and address of the succaessor rustee.

shall contain, in addition 10 all o1
where this Deed ot Trust is recof

Property, shali succeed to all the lite, power, fights, and dulies &
procedure for substitution of trustee shall govern to 1

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undor
shall be effective when actually delivored o, it mailed, shall

Notice of Sale 1o Grantor, shall be in writing and

attar boing depesited as regisiered or certitiod mail, pos
of Trust. Any party may chango its address for notices bv wr
f1om the holder of any lien which has priority over this Deed of
Doed of Trust, For nolice purposas, Grantor agrees 10 keop Lender

MISCELLANEOUS PROVISIONS. The following provisions ar¢ a part of th'is_:_.Déed'c_}t Trust:

Successors and Assigns. Subject 10 the limitatio

ot applicable law with raspect 10 successor rustees, this
if ownership ot the Proporly becomos v

notico 1o Grantor, may deal with Granlor's successors with reference 10 1this Deed of Trust an
1 this Deod of Trust or liability under the Indebledness.

porsonal ropresentativos, SUCCessors and assigns.

without releasing Grantor from the obligations ¢
Applicable Law. This Deed of Trust has boee

nurpoce of consiruing and determining the validity of this
of the Properly is located, determining the rights and remedics of Lender on default.

e

bordination or other agreement atfecting this Deed of Trust or

ns stated in this Doed of _.Tr__USt‘Qn transfer of Grantor's interest, and sub

n delivered to Lender in the State of Washington.

DEED 0': TDI 16>

DEED OF TRUST
(Continued) L

have all of the rights and duties of Lender, as set forth in this section.

rust, Trustec shall have the power o

der and Grantor: (a) join in preparing and filing a map or plat.
nt or creating any restriction

the interest of Lendor under this Deed

ng as a matter of law or under this Deod ot T

to notiy any othcr party ot a pending sale under this or any other trust deed or lien, or
arty,;unless tha action or proceeding is brought by Trustee.

in addition to the rights and remedies set forth
and Lender shall have the
dance with and 10 the full extent provided by applicable law. .

r trustee 10 any Trustea appointed hereunder by an

the office ot the recorder of SKAGIT County, Washington. The instrument
al Lender, Trustee, and Grantor, 1he book and page

The successor trustee, without conveyance of the
conterred upon the Trustee in this Deed of Trust and by applicable law, This

nder applicable state law.

he exclusion of all other provisions for subslitution.

or this Deed of Trust, including without limitation any Notice of Detault and any

e doemed etfective on the third day
tage prepaid, directed 10 the addrasscs shown near the 10p of the tirst page of this Deed
ien notice 10 thé other parties. Lender requests that copies of notices of foreclosure
Trust be ‘sent 10 Lender's address, as shown near the top of the first page of this
and Trustoe informed at all times of Grantor's current address.

joct 10 any provisions

Doed of Trust shall-be binding upon and inure 10 the benetit of the parties, their hairs,
osted in a paerson other than Grantor, Lender, without

d the Indebtedness by way of forbearance of extension

The law of that state shall be applicable for the

Doeed of Trust and, 10 tho fullest extont permitted by the law of any stato in which any
The law of the State of Washington shall control whether

the Propery may be sold without judicial foreclosure.

Time of Essence. Timo is of the essence of this Deod of Trust.
Walver of Homestead Exemption. Grantor haraby waives and relea

by this Deed of Trust.

Merger. Thero shall bo no merger of tho interest or estalo created by
time held by or for the benglil of Lender in any capacity, without the writtlon consent of Lender. "

o dment. No afteration or amondment of this Doed of Trust of the Note shali be effective uriess
. 10 bo charged or bound by the alteration or amendment.
" Caption HeadIngs. Caption headings in 1hic Doed ot Trust are for convenience purposes o

" Amen

'pg__'mv':sions of this Deed of Tiust.

Walvers and Consents.
unless such waiver is in writing an

of such right or any other right. A waiver by any pary o
right otherwise 10 damand strict compliance with that prov
ot Trust; the granting ot such consent by Londer in any instance shall not constitute con

consent is roquired.
Severabliity. The unenforceability of i

rgndor that p,rov‘l:iior_\__or thosa provisions unenforceable or invalid as
Trust, in al-other respects, shall remain valid and enforceable,

1l Borrowers executing this'Doed

Multiple Pa:‘iie’é, M- Grantor (including any and a
and several, and all refarences 1o Grantor shall mean each and overy Grantor. = . e

of Grantor under.this Decd ot Trust shall be joint
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Londer shall not be deemed 10 have waived any rights und
d signed by Lender. No dolay or omission on the pan of Lender in exercising any 7ig

nvalidity of any provision of provisions of this Dood of Trust as 1o any P
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sos the benalit of the homéstéad__c-xemption as 10 all indebledness secured

this Deed of Trust with any ou'_\'er:_fin_térest or estate in the Property at any
in writing and signed by tho parties sought
nly and are h_o._t 10 be Qsed 10 interpret or define the

er this Deed of Trusf'(“pr"u'nij_c_'::ér'"'the Related Documents)
in ht shall operate as a waiver
t a provision of this Deed of T:ust shall not constitute a waiver of or- projudice the party’s

ision or any other provision. Whanever consent by Lender is required in this Deed
tinuing consent 10 subsoquent instancaes where such

orsons of circumstances shall not

10 any other persons or circumstances, and all provisions ot this Decd ot

of Trust) consisis of more than one person or entity, g’i.i o'Sligations




DEED OF TRUST
(Continued)

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS DEED OF TRUST AND EACH GRA.NTOR AGREES

TO ;S'TERMS

« Al Gt N MR
DAVID F. TOWKE EN N. TOWNE e
‘ -
STATE OF t ‘ /m,. ) . '.‘ ‘:"" -."... ‘.-
S, ) ss , ~ . \‘( "S
» . - . ’ - - .
COUNTY OF J____ﬁ________,_______ﬁw__J S I NP

On this day beforame, t % undersigned Notary Public, personally appoarod DAVID F. TOWNE and KAREN N, TOWNE, to me known 10 be 'tbe.
individuals describod in and who executed the Doed of Trust, and acknowledged that thoy signed the Deed of Trust as their free and voluntary-act
and deod, for the uses and purposes therein rnentnoned T

Glven under my hand and otficl al this _/ / ,_.__ day of .19 38 s

. . .  Rosta ;t 73 Nt L }JJ 2 |
/ /s A My commiasion expires _ L,Q . 3 j ’zﬁ{

Notary Public In and for the State

)
REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The underanncd is the legal owner and holder ot all indebtedness secured by this Deed of Trust You are hereby requested, upon payment of
all sums owing 10 you, 10 reconvey without warranty, 10 the persons entited Ihereto. the right, tile and interest now hold by you undor the Doed
ot Trust.

Date: o Benoﬁcmry

By. __
fts: .
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All Policy Forms Order No. 23134
: SCHEDULE ¢ —
| The land referred to in this policy is situated in the State of
Washington, County of Skagit, and is described as follows:
=, L . , ‘

a4
> SN

Tract 1 of Short Plat No. 25-80, approved April 2, 1980 and
recorded April 10, 1980 as Auditor’s File No. 8004100009 in Book 4
of Short Plats, page 69, records of Skagit County, Washington,
being a portion of the Southeast 1/4 of the Northwest 1/4 of
Section 30, Township 34 North, Range 4 East, W.M.

TOGETHER WITH a noh6éxc1psive easement for ingress,
utilities over and across the 20 foot access easement
South line of said Tract 1-of Short Plat 25-80,

egress and
adjoining the
as delineated on

the face of said Short Plat. =
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