el Y Ty o - pr O oms g - " o o
i e L e e T R e LR+ B X 1P L R e Y T ST o 23
; - 3 . B - H VR L LAY B "0 Al g A Ll - FLS sy b

‘ . . : pric S

. Ve, _»r".',"':‘

L -. " - ety - A

RN S - L S T M.pb“ )

S ' vt . - ~ O
e " ;o ' ‘ ' e,

- ! v +

8712280056 <ECORDEL Y iR

LOAN NO. 09-46-05574

ESCROW NO. “371'-3.@3

[:‘Space Above This Li«ne For Recording Data]

DEED OF TRUST

* THIS DEED OF TRUST ("Security instrument”) is made on DECEMBER 18 ,

' 18 87. The grantor 15 ROGER J JOHNSON-AND TERRI L JOHNSON, HUSBAND AND WIFE

T ' . (“Borrower"). The trustee 1s JOHN SLOAN, ATTORNEY AT LAW,
("Trustee"). The baneficiary Is

RATION . which 15 organized and existing
o and whose address is -

P.0. BOX 1157, TACOMA WA 98401
SEARS MORTGAGE CORPORATION, AN OHIO CORPO
under the laws of THE STATE OF OHIO -

300 KNIGHTSBRIDGE PARKWAY, LINCOLNSHIRE, IL 60069 (“Lender").
' Borrower owes Lender the principal sum of - ONE HUNDRED TEN THOUSAND TWQ HUNDRED FIFTY AND NO/100THS

Dollars (U.S. S 110,250.00 ). This debt 1s evidenced by Borrower's note
hiy payments, with the full debt, if not paid

dated the same date as this Security Instrument ("No_té"). which prowvides Tor mont

d earlier, due and payable on  JANUARY 1, 2018
ment of-the debt evidenced by the Note. with interest, and all

This Security Instrument secures to Lender: {a) the repaym
renewvals. extensions and modifications: (b) the paqrnent;_o__f all-‘other. sums, with interest, advanced under paragraph 7 1o

protect the security of this Security Instrument; and (c) the per formance. of Borrower’s covenants and agreements under this
A Security Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys to Trustee, in trust, with
i TR power of sale, the following described property lucated In SKAGIT County, Washington:

i TRACT 3 OF SHORT PLAT NO. 19-82, APPROVED AUGUST 12, 1982 AND RECORDED AUGUST 12, 1982 L
o AS AUDITOR'S FILE NO. 8208120049, IN BOOK 6 OF SHORT PLATS, PAGE 9, RECORDS OF SKAGIT L
15 COUNTY, WASHINGTON; BEGIN A PORTION OF TRACTS 2 AND 3 OF “PLAT.OF BAYVIEW (MCKENNA & - L
2B ELLIOTT'S 2ND ADDITION)", AS PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 19, RECORDS

e OF SKAGIT COUNTY, WASHINGTON, AND A PORTION OF THE EASTERLY s OF VACATED 7TH STREET.

.

THE RIDERS TO THE DEED OF TRUST ATTACHED HERETO AND EXECUTED OF EVEN DATE HEREWITH AND -
INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDERS SHALL AMEND AND ‘ =
SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS DEED OF TRUST. '

22193

.
y
N

- T’

i,
— Y -

§ -- b
» ]
E :_f\i;hich“has..' the address of 1128 WALKER ROAD, MT. VERNON
ﬁ [street] [city] '
i washington . 98273 ("Property Address"):
: CHRT [an Code )

TOGE--THER_". WITH_all the improvements now oOf hereafter erected on the property, and all easements, rights,

.jj'ar-:‘ .
“w “.‘,” gt R e Lo
f‘""ﬁ?r‘*,.?f: ‘ appurtenances, rents, royaiues, mineral, ol and gas rights and profits, water rights and stock and alt fixtures now oOf
twﬂ;‘ “ hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
e foregoing is referred to in-this Security Instrument as the “Property.”
ey g e
g BORROWER CO:'YE.NANTT_S“that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

convey the Property'-and"ma"t__--'the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will detend generally the title 1o the Property against all claims and demands. subject 10 any encumbrances of record,

THIS SECURITY 1NSTRUM’I;"'NT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to c'o__hs__titute a uniform security instrument covering real property.
WASHINGTON — singie Famity ~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3048 12/83
Form 1983
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| UNFORM COVENANTS, Borrower and Lender covenant and agree as follows: T

-1;. Payment of Princlpal and Intorest; Prepayment and Lato Chargoes, Borrower shall promptly pay when due the .

: "'"principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under tha Note. .

2./ Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to. S

“-Lender -on the day monthly payments are due under the Note, until the Nate is paid in full, a sum ("Funds") equal to. - .~
one<twelfth of: (a) yearly taxes and assessments which may attain prionty over this Security Instrument: (b) yearly leasehold
pa§ments--..-.br ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and {d) yearly morlgage insurance
pramiums..-if'"aj_n'i,';;._These iteams are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable ‘estimales of fulure escrow items.

The Funds 'é___hal_l'_b"e neld in an institution the deposits or accounts of which are insured or guaranteed by 2 federal or
state agency (including “Lender 1f Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge'rf_.Or__..h‘b'iEiir:_d, and applying the Funds, analyzing the account or verifying the escrow items, uniess Lender pays
Borrower interest:on the:Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrowaer, without
charge, an annual accounting-of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The. Funds ‘are pledged as additional security for the sums secured by this Secunity Instrument,

If the amount of the Fun;d's:h'elc_!_.b't',r:Lender. together with the future monthly payments ot Funds payable prior to the due
dates of the escrow |tems."_gh'all--*é_'x::eed the amount required 10 pay the escrow items when due, the excess shall be, at
Borrower's option, either prompt'l"q repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow iems when due, Borrower chall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shail promptly refund to Borrower any.
Funds held by Lender. |f under paragraph 19 the Property i1s sold or acquired by Lender, Lender shall apply, no later than
immediately prior 1o the sale of the Property or its-acquisition by Lender. any Funds held by Lender at the time of application
as a credit against the sums secured by this Sech-ri"t(j Instrument.

3. Application of Payments. Unless ?;'ap'pucable' daw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphed: first, to lé‘té-.c-har'_gés__dua under the Note: second. to prepayment charges due under the
Note: thrd. to amounts payable under paragraph 2; fourth. to inferest due: and last. to principal due.

4. Charges; Liens. Borrower shall pay all ta"'x.:es. assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Securm)- _lnstr__um'e"n_[, and leasehold payments or ground rents, 1f any, Borrower
shall pay thess obligations In the manner provided in b'a'rag'r_ap'ﬁ 2. or 1f not paid in that manner, Borrower shall pay them on
ume directly to the person owed payment. Borrower shall promptly- furnish to Lender all nouces of amounts to be paid
under this paragraph, I Borrower makes these paqment's__*-dire‘t_ﬁ_:tlv.'___Bo,rrower shall promptly furmish to Lender receipts
evidencing the payments. e S

Borrowver shall promptly discharge any lien which has prlon_t__y.-cj.#ér this~Security Instrument unless Borrower: {a) agrees
in writng to the payment of the obligation secured by the lien in 4 rrjar)-n-ef_ gceeptable to Lender: (b) contests in good faith
the lien by. or defends against entorcement of the len in, legal proceedings’ which 1n the Lender’s opinion operate to
prevent the enforcement of the hen or forfeiture of any part of the"P'r__op'er_ly:_ dr_'_'(r_:) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien to this Securlwf ln-é_trument. 'It___Lender determines that any part of the
Properly is subject to a lien which may altain priority over this Security "I_r_\s't"r_ur'ng'n__'t. Lender may give Borrcwer a notice
\dentifying the lien, Borrower shall sausfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice. R e

5. Hazard Insurance, Borrower shall keep the improvements now emsringsﬁr hé_l:eafter erected on the Property
insured against loss by fire, hazards included within the term "extanded coveragéi" anq.an'q-'o_ther hwzards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the pen_o'ds”:that Lender requires. The msurance
carrier providing the nsurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
ghall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all recsipls
of paid premiums and renewal notices. In the avent.of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may make proof of loss If not made promptly by Borrowaer. ’ .

Unless Lender and Borrower otherwise agree in wvriting, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repawr 15 economically feasible and Lender’s security is not lessened. I the
restoration or repar 15 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be - ’ -.‘.{
appired to the sums secured by this Security Instrument, whether or notl then due, with any excess paid to Borrowaer, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the |nsur'an'_ce-:'::"arr'i_e__r has

_.oiffered to seltle a claim, then Lender may collect the insurance procaeds, Lender may use the proceeds to repail or r"g.s_tore
._.-"the Property or 1o pay sums secured by this Security Instrument, whather or not then due. The 30-day period'._:.Wm_.-'béglh'
" wihen the notice 5 given. . e
" Unless Lender and Borrower otherwise agree In wriung, any application of proceeds to principal shall not axtend of .-
. po;ip_bne the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments} f
:.__'_'u:r"x.d-e}__p'dragraph 19 the Property 15 acquired by Lender, Borrower's right to any insurance policies and proceeds resul'ti_h'q_ ey
“from damage 1o the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security-...
instrument immaediately prior to the acquisition,

6. 'Presorvation and Maintonance of Property; Leasohsids. Borrower shall not destroy, damage or substantially
change- the. Property, allow the Properly to deteriorate or commit waste, {f this Secunty Instrument i5 on 2 leasehold,
Borrower shall comply wwith the provisions of the lease. and 1f Borrower acquires fee litle to the Property. the leasehold and
fea title shall n‘“o_'t--mg[ge uniess Lender agreas to the merger in wriing.

7. Préfe'c_l;loh.-efﬁ_"-L:ondor‘s Rights In the Proporty; Mortgage (nsuranco. 11 Borrower tfails to perform the covenants
and agresments :c"omamed in this .Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the P'rp"pe:r;y fsﬁ_ch as a proceeding in bankruptcy, probate, {or condemnation or to enforce laws or regulations),
then Lender may--dd-* _andfp'éﬂ{,; {or whatever is necessary to protect the value of the Property and Lender’s rights in the
Property, Lender's a__ckio"ns may-include paying any sums secured by a lien which has priority over ths Security Instrument,
appearing 1n court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lander may take
action under (s peragraph. 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless® _Boi"'_r.o'Wer and Lender agree to other terms of payment, these amounts shall bear interest from
the duste of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
% A CﬁARgE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY  INSTRUMENT
TO PAY THE COST OF AN INDEP_ENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
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. _'"If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumaent, Borrower o
 shall paq the premiums required to maintain the insurance in effect until such time as the requirement for the insurance _
lermmates in accordance with Borrower's and Lender’s written agreement or applicable law. ' y - e
o = “Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall gwe ’ T .

Borrower fAotice at the time of or prior to an nspection specifying reasonable cause for the inspection. -

a, Condomnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any P .
condemnauon or ‘other taking ot any part of the Property, or for conveyance in lieu of condemnation, are heraby assigned
and shall-be pald to: Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or_not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by -
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, dw:ded bq {b) the farr market value of the Property immediately befcre the taking. Any balance shall be
paid 1o Borrower. '_

I{ the Property i1s" abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make
an award or setlle 2 clalm fcr damages Borrower fals to respond to Lender within 30 days after the date the notice 1s
given, Lender 15 authorized to “collect.- and apply the proceeds, at its option, aither to restoration or repair of the Property or
1o the sums secured by this: oecuraw Instrumant, whether or not then due, '

Unless Lendar and Borrower ‘otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rno'nt_hly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

" 10. Borrower Not Released; Forb_c.arfanoo By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the surns-s_ec"u'red_ by this Security Instrument granted by Lender to any successor ininterest
. of Borrower shall not operate 1o release the Iiéblhty of the origina! Borrower or Borrower’s successors in interest, Lender
; shall not be required to commaence proceedlngs agamsr a3ny successor in nterest or refuse to extend time for payment or
otherwise modify amortizaion of the sums secured by this Secunity Instrument by reason of any demand made by the
original Borrower or Borrowvver's sSUCcessors . m mterest Any forbearance by Lender in exercising any right or remady shall
not be a waiver of or preclude the exercise o'f_ ‘any -rrght or remedy,
11. Successors and Assigns Bound; Jolnt'-'and.-souer'al._ Liabllity; Co-signers. The covenants and agreements of this
. Security Instrument shall bind and benefit the succes’sers and assigns of Lender and Borrowver, subject to the provisions of
' paragraph 17. Borrower’'s covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
instrument bul does not execute the Note: (a)is co- srgnrng this Secunity Instrument only to mortgage, grant and convey that’
Borrower's interest in the Property under the terms of this Secu_r.rw._ Instrument: (b) is not personally obligated to pay the
A sums secured by this Security Instrument: and (c) agrees that Len'de-r' and any other Borrovwer may aﬁree to extend, modify,
forbear or make any accommodations with regard to the terms of s Security Instrument or the Note without that
‘ Borrower's consent. -- B
i 12. Loan Chargos. |f the loan secured by this Securrw Instrument 5 subject to a law wvhich sets maximum loan

charges, and that law 15 finally interpreted so that the interast or other Ioan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such !oan .charge shall be reduced by the amount
necessary to reduce the charge to the permitted himet: and (b) any Sums alrea__dy coll___ected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make'thlﬁ refljnd by reducing the principal owed under * '
the Note of by making a direct payment to Borrower. If 2 refund reduces prmmpal the reduction will be treated as a partial '
prepayment without any prepayment charge under the Note.
13. Logislatlon Affecting Londer's Rights. If enactment or expiration of applrcable taws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender at its optign, may require
. immediate payment in full of all sumg secured by this Security Instrument and maq ‘invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps specitied -In the second paragraph of paragraph 17. -
8. . 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by i
i mailing 1t by “first class mait unless applicable law requires use of another method. T‘he notice shall be directed 1o the :
. = Property Address or any other address Bcrrower designates by noltice to Lender. Any notice !o Lender shall be given by ‘
P first class mail to Lender's address stated herein or any other addrass Lender designates by notice to Borrower, Any notice T
provided for Iin this Securlw Instrument shall be deemed to have been given to Borrower or Lender when given 2s provided
“ip this paragraph. - I or- "
16. Governing Law; Sevorabllity. This Security Instrument shall be governed by federal law and the jaw. of the " -Ql‘_ =
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument of the Note '
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or‘the Note- wwhich .
can be given effect without the confhicting provision, To this end the provisions of this Security Instrument and the Note are [
declared 10 -be severable. '
16. Borrowor's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument L
_ _17. Transfer of the Proporty or a Beneficial Intorest In Borrower. If all or any part of the Property or any mterest"' .
'_ 1h it 15 sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
D person) without Lender's prior written consent, Lender may, at 1its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by__
“faderal 13was of the date of this Security Instrument, '
R | Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less™ ‘than 30 days from the dale the notice 15 delvered or maled within which Borrower musl pay all sums secured by
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;P: this Se_our_rt_y._lns.t_rumenl If Borrower fals o pay these sums prior to the expiraucn of tms period, Lender may invoke any
» remedies permitted.by this Security Instrument without further notice or demand on Borrower,

T . 18. Borrow'or's Right to Reinstate. If Borrower meets certain conditions, Borrowver shall have the right to have
;:rg - enforcemeni of thus _Security Instrument discontinued at any time prior to the earier of: (a} 5 days {or such other period as
,‘._:‘,_'r.':‘“ applicable law may specrfy for remstatemenl) bofore sale of the Property pursuant to any power of sale contained In this
el

Security Instrumenl or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrowaer: (a)
pays Lender all Sums wmch then would be due under this Security instrument and the Note had no acceleration occurred; (b)
cures any default of anq other covenants or agreements; (c) pays all expenses incurred in entorcing this Security Instrumaent,
including, but not imited 1o, reasonable attorneys’ fees: and (d} takes such action as Lender may reasonably raquire 1o assure
that the hen of this Securrtv_ -I_ns_trume_nt, Lender's nights in the Property and Borrower’'s obligation to pay the sums secured by
this Security Instrument s_ha_lt' continue unchanged, Upon reinstatement by Borrowser, this Security Insirument and the
oblhgations secured hereby -.s'hel-l'*_._rer'narn fully effective as if no acceleration had occurred, Howaever, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17.
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8 NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: f
“49;. Accoleration; Romodies. Londer shall glve notico to Borrower prior to acceloration following Borrowors ;I,‘,

v

-'broach of any covenant or agroemont In this Security Instrument (but not prior to accoloration under paragraphs 13 .
-and 17 ‘unloss applicable law provides othorwisc). The notico shall spocify; {a) tho dofault; (b) the action required-to @ |
cure tho dofault; (c) a dato, not loss than 30 days from the date the notice is glven to Borrower, by which the dofault - -
must bo cured;. and (d) that fallure to cure tho dofault on or before the date specifled in the notico may result in
acceloration. of the sums securod by this Security Instrumont and sale of tho Propoerty at public auction at a dato not
loss than 120 days in tho future. The notico shall further inform Borroweor of the right to reinstato after acceleration,
the right to b'lng a_court action to assert tho non—oxistenco of a dofault or any other defenso of Borrower to
accoloration and salo .and any other mattors roquired to be Includod in the notico by applicable law. If the default is
not cured on or bofore the date spocifiod In the notice, Londor at [ts option may roquire Immeodiate payment in full of
all sums socurod by this Socurity Instrument without furthor domand and may invcke the powor of sale and any other o o
. romedies permitted by appllcable law. Lender shall be entitied to collect all expenses Incurred In pursuing the
remedics provided ln this. parzgraph 19, Including, but not !limited to, roasonable attorneys’ fees and costs of title
evidence.
If Lender Invokos tho powcr of sale, Londor shall glve writton notice to Trustoe of the occurrcnce of an cvont of
default and of Lender's oléction -to causo the Proporty to be sold. Trustee and Lender shall take such action regarding
» notico of sale and shall gluo such noticos to Borrowor and to other persons as applicable law may roquire. After the
timo required by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower,
shall soll the Proporty at public: auctlon to the highest bidder at the time and placo and under the torms designated in
tho notice of sale in one or more. parcels and in any order Trustee determines. Trustee may postpone sate of the
Proporty for a poriod or perlieds pormittod by applicable law by public announcoment at tho time and place fixed In _
' the notico of sale, Londer or its doilgneo may. purchaso the Property at any sale, .

Trusteo shall doliver to the purchasor Trustocs deed conveying the Property without any covenant or warranty,
oxpressed or implled. The recitals In the Trustee’'s dood shall be prima faclo evidence of tho truth of the statomonts
made thoreln. Trustee shall apply the proceeds of the sale in the following order: (al to ail expensos of the sale,
Including, but not limited to, reasonable Trustee's. and attorneys’ foes; (bl to all sums secured by this Socurity
Instrument; and (c) any excess to the person or porsons logally entitled to it or to the clerk of the suporior court of
the county in which the sale took placo. s

20. Lender in Possossion. Upon acceleranon under paragraph 19 or abandonment of the Property, Lender (in person,
by agent or by judicially appointed receiver} shall be .entitled” to ‘enter upon, take possession of and manage the Property and
1o coliect the rents ot the Property including those past due. Arw rents collected by Lender or the recewver shall be applied
first to payment of the costs of management of the Pr0perty and collection of rents, including, but not imited to, recemver’s
fees, premiums on receiver's bonds and reasonable a_tlorney_s fees. and then to the sums secured by this Security -
Instrument,

21. Reconveyance. Upon payment of all sums secured by this- Secumy instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Securnity Instru_rnent_and__all notes evidencing debt secured by this Security
instrument to Trustee. Trustee shall reconvey the Property without warrant’y and without charge to the person Or persons ;
legally entitled to 1, Such person or persons shall pay any recordation- costs _

22. Substitute Trusteeo. In accordance with apphcable law, Lender _may 1rom iime to time appoint a succaessor trustee
to any Trustee appointed hereunder who has ceased 1o act. Without cOnveyanca 0f- the Property, the successor trustee shall
succeed to zli the utle, power and duties conferred upon Trustee herein and by apphcable law, .
: 23. Usc of Property. The Property 1S not used principally for agricuftural or farmmg purposaes, :

24. Ridors to this Security Instrument. {f one or more riders are executed by. Barrower and recorded together with »
this Security Instrument, the covenants and agreements of each such rnider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as 1fe lhe rlder(s) were a part of this Security
instrument. [Check applicable box(es)] : o

IR T

*
.

EU N

i [x] Adjustable Rate Rider - [7] condominium Rider [ 2-4 Family Rider 3
; D Gradualed Payment Rider ) D Planned Unit Development Rider )
:‘ ] - N thagy :
" \u“ P . ’
- .,~-"°~ i E’,Other(s) [specn‘g,r:l . . . .
. Q‘\i" T‘, ‘.' L L L "':' ' J ‘
T rteqon A - ‘ g‘ '
=N e e Sewed - . ! !
_‘_‘:' '5::. ......" . ) ' - . ,,‘L .
Pl S é '; ,E'i" §§NING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument 2nd “
SEie c,ut“? by Borrower and recorded with it, . ) .
Toant r ¥
o T - Fd o N -
2 w P ot (Seab) )L fo .... v . (Seal) S
:. JOHNSON -Bormwcr TERRI L JOHNSON -: : -.B.Ofrcwcl' I
o ' (Seal) " (Seal).
K -Barrower -_B_orrowcr' ) i g
E STATE OF WASH!NGTON County ss:
B On [ms f..,Z day ot DECEMBER ,19 87 , before me the undersigned, @ Notary Public n and for | ficF
i the State o washington, duly commissioned and sworn, personally appeared ROGER J JOHNSON AND -
| TERRI L JOHNSON to me known to be the individual{s) described in
E and who execumd the foragoing instrument, and acknowledged to me that THEY signed and sealed the sad
! instrumentas T}-[EIR freo and voluntary act and deed, for the uses and purposes therein mentiocned,

WITNESS my hand and ot ficial seal atfixed the day and year in this certificate above writian,

-

¥
——a W

My Commussuon exp:res .jl %%

S e J&uwb\ a . ladent

3 o e Notary Public in and for the State of washington residing at:
| U UJeracn_

REQUEST FOR RECONVEYANCE

To Trustee:

Tha undersigned 15 the holdar of- the note or notes saecured by ths Deed of Trust, Said note or notes, together with all
other mdebtedness secured by this Deed of Trust, have been paid in full, You are hareby directed to cance! said note or
notes and this Doed of Trust, wihich are delivered hereby, and to reconvey, without warranty, all the estate now held by you
under this Deed of Trust to the person or persons legally entilled thereto.

Date: N - o
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18TH day of DECEMBER 1987 , and is incorporated into and
shall be deenied 10 _g'mend and supplement the Mortgage, Deed or Trust of Security Deed (the “Security Instrument™ of the same date
given by the undersigned{the “Borrower" 10 secure Borrower’s Adjustable rate Note (the “Note") to

-~ 'SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION

{the “Lender™) of the same date and

covering the property_déscfibed 40 the Security Instrument and located at:

| " 1128 WALKER ROAD, MT. VERNON, WA 98273
[Property Address)

THE NOTE CONTAINS---..-I.’.R'O\“"I:-S.IONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, . “in addition to the covenants and agresments made in the Security Instrument, Borrower and
1 Lsnder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY _PAYMENT CHANGES
The Note provides for an inilial interest rate of - 8.000 . The Note provides for changes in the interest rats and the
monthly payments,as {0} lows: e g
4, INTEREST RATE AND MONTHLY PAYME_._N_T'CHA-NGES
(A) Change Dates L i
The interest rate | will pay may change on the furst"d&yf'_qf_-'_“, JULY , 18 88 . and on that day
every SIX °  thereafter.Each date on which my interest rate could change is called & "Change Date.” i
(B) The Index L .

The index currently used by Sears Mortgage corporation fér this MAML loan 1S the monthly weighted average cost of funds for
Eleventn district members of the Federal Home Loan Bank of Sanfrancisco, -

| If the Index iS no longer availabie, the Note Holder wiil choose & new inaex which 1S based upon comparatle information. The Note
' Holder will give me notice of thischoice. P R -

(C) Calculation of Changes e e

. Before each Change Date, the Note Holder will calculate my new ihtpr-as't-_..r'ate' by againg TWO AND ONE QUARTER

: percentage points { 2.250 % ) to the Current Index. The Note Holder wili then round the result of this addition to the
nearest one—eighthn of one percentage point (0. 125%). Subject to the hmits stateg q_h"Secii_o_n___d(D) befow, this rounded amount will be my

1 - new interest rate until the next Change Date, U S

. i The Note Holder will then determine the amount of the monthly payment that would-be sufficient to repay the unpaid principal that |

am expactedto owe at the Change Date in full on the maturitydate at my new interest rate in substantially equal payments. The result of

this calculation will be the new amount of my monthly payment. L T "

7 (D) Limits on Interest Rate Changes S
o The nterest rate | am required to pay the tirst Change Date will not be greaterthan 9 ,:OQ___O T % or less than
H 7.000%- Thereatter, my interest rate will never be increased of decreaséqoﬁany single Change Date by more than

't ONE PERCENT from the rate of intarest | have been paying for thepreceding SIX MONTHS My interest rate will never be
reater than %. o

R ? (E) Effectivesﬁggaoof Changes )

e My new interest will bacome etfective on each Change Date. | will pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date. .

E' ; (F) Notice of Changes _Jg‘
‘ The Note Holder will detiver or mail to me a notice of any changes in the amount of my menthly payment before the effective date of ‘!
T N any change, The natice will include information required by law 10 be given me and also the title and telephone number of a person who

) ’ will answer any question | may have regarding the notice, ‘
' ' B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

uniform Cuvenant 17 of the Secunity Instrument is amended to read as foliows: e
. Transfer of the Property or a Beneficial Interest in Borrower, |{ all or any part of the Property or any interest iniit 1s sold or
e transfarred{or if a beneficial interest in Borrower is Soid or transterred ang Borrower 1S not a natural person) without Lender*s prior,
j 77 7 wnitten consent, Lender may, at its option, require immed:ate payment in full of &ll sums secured by this Security Instrument, However,
- h ot .7 7 _this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the date of this Securily Instrument.l.ender. = -
it I : also shall not exercise this option if: (a) Borrower causes 1o be submitled to Lender information raquired by lender to evaluate the = -7 .-
- .7 ntended transferee as if a new loan were peing made 1o the transferee; and (b) Lender reasonably determines that Lender's security with" .~

i “ “not be-impaired by the loan assumption and that the risk of a presch of any covenant or agreement in this Security Instrument.is :

‘acceptable to Lendor.

. ~.._..To the.extent permitted by applicable law, Lender may chargs a reasonable fee as a condition 10 Lender's conssnt to the loan
‘assumplion, Lender may also require the transferes to sign anassumption agreement that is acceptable to Lender and that obhgates the
transferee to ‘Keep all the promises and agreements made in the Note and in this Security Instrument, Borrower will continue 1o be
obligated under-the Note and this Security instrumant uniessilender rejeases Borrowear inwriting,

It Lender exsrcises the option 1o require immediate payment in full, Lender shall give Borrower notice of acceferation, The notice
shall provids a:period of not less than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Securily Instrument, |f borrower 1ails 1o pay these sSums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Secur ity Instrument without further nolice or demand on Borrower,
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L'W-\_-— : sean . Mhh {._(j 9? QO’ oo (seal
gdigg/a JOHNSON. Borrower “TERRI L JOHNSON Borrower

G BE"LOW_...Borrower accepts and agrees 1o the terms and covoﬁn contained 1n this Adjustable Rate Rider,

{Seal) {Seal
Borrower Borrower
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