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Ms. Dawna E. White

Name
Address 16260 9th N.E.
City. State. Zip Seattle,; Wa. _._.-.-98155
87542 SA-6093 Sl LPB-45
#8175 REAL ESTATE CONTRACT
" (LONG FORM)
1. SPECIFIC TERMS
A. PARTIES, PROPERTY AND PURCHASE PRICE:
Seller: SIMPSON PROPERTIES, INC., a Washington Corporation
“ Seller's Address: 900 Fourth Avenue L e 5
Seattle, Washington 98164 < -
e | Puschaser:  DAWNA E. WHITE, a single woman “fﬂ::fghl‘“ :
: Purch Add DCT 21 1987 |
500 urchaser’s ress: 16260 9th N.E. . .
: , acast Paid 3 )08 . CD p
o l Seattle, Washington 98155 % Db ol ,%
SIS B - Degoly .
I Real Property Legal Description: _ ‘i R
" 7.
, 3
E Lot 1 of Survey recorded June 5, 1987 in Volume 7 of Surveys, S
O B page 72, under Auditor's File No. 8706050019, records of Skagit .- b
',l County, Washington; being a portion of Government Lots 2, 3,77 H K
NI S and the Southwest quarter of Section 21, Township 35 North, Range .. - l" 7
R l | 6 East of the Willamette Meridian. 7 ;.3: ‘
‘-.: Pv”‘.',"_: ‘ Vot Bt

Personal Propcrty (none)

Title to be Cb'nﬁc_yed::“ fee simple
Form of Deed: --:_'_jéi_t_:étutory Warranty Fulfillment Deed

Title Exceptions (include leases): Easement for ingress, egress, utilities, recorded under
No. 8606200005; Easement for roadway purposes 4as delineated on the face of the
Survey; Any question that may arise due to shifting or change in course of the
Skagit River, or of the Backwater Slough, or of other unnamed Sloughs; Terms,
covenants and conditions'contained in Current Use Classification pursuant to RCW
84 .34, said land being classified as timberland.

v 129 ne160

8710210075

it :
kit g p— bl )
gt Y "-yw e eyt T O Bl 1 - -«3 ‘:.‘.‘ ;
s ok A O e
Bl st et o R S T, w it
A S AR G o -
y %':h & Al Y f g TSETL ok Sl sl

e o e - . 2 g P e 2 . e
T e T s 3 M eyt Jmm ¥ ‘W}' h
ot des LT L T P e Ly g TSR Y e e Eﬁ!im“mﬂ sphi, 95" 0

‘

%
. A



S - g i e, ¥ o - - .
LN TR ol T A O -GS T AN R 0 3oL P T, N Ll W L et T L PR AN I F NI 1 TR I TP L L IR b REE AR g b ML LV YIPOR IV oo SUPG) L M WEL L, B MBI, b TIEY - TPl ‘.ﬁ_" AL i atet 1L A 0 N

| : e i i U N e - . e PR e T e e e i = et e e e e "*""""‘“"*";‘“"""[ ;
e n
e {
SRS i
ﬁ, ' *.-Amount ' Which Has Been Paid to Seller: $___4,000.00 — uU. S | |
I Bal'ﬁr:xcé.Due_;_ $_16,000.00 U S | 3
. ' .- Purchaser to Pay to Seller: $(16,000,00) us. -
i " Purchaser to Pay Directly to Holders
'- | of Pnor EncumblanceS' $ U.S.

] -

TOTAL PURCHASE PRICE ¢_ 20,000.00 U.S.
B. TERMS OF DEFERRED AMOUNT TO BE PAID TO SELLER:

Interest Rate: ST e eleven (117)_starting 10/12/87 percent per annum
Installment Periods: . - ) monthly i
First Installment Date: =~ = - NOVEMBER 12 19 87

Installment Amounts: =~ .~ $ _250.00 (TWO HUNDRED FIET &no/100ths)  U.S.

Final Payment Date: ) .19

Default Rate: o _ percent per annum

Late Charge: o

Prepayment Provisions: W . , .

Prepayment Premium:

Address to which Instaliment SIMPSON PROPERTIES “INC. P.0. Box 1108 ;
Amounts are to be Sent. Seattle, Wash Lngton 98111 :

. C. TERMS OF PRIOR ENCUMBRANCES

Prior Encumbrance: (none)

To be Paid By: O Seller o O Purchaser ° :
_ Current Holder: B
G Original Principal Amount: $ AV U.S.
' Interest Rate: S percent per annum
Current Principal Balance: $ K uU.s. E
Payment Dates:’ L " i
: Amount of Each Payment: $
Secured By: & ;

P - Dated 19
Recorded on 19

Recording No. ___ _ e
Prior Encumbrance: (none) T N RO

To be Paid By: O Seller .0 Purchaser o
Current Holder: N ,
Original Principal Amount: ' U.S.

~ Interest Rate: percem pcr annum
_._Current Principal Balance: —U.S.
. Payment Dates:

£
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= a i Amount of Each Payment: $
# * . i “Secured By: "
oo, i Dated .19
1)
) 4 Recorded on 19
- ey Recording No. _.. o I
; Prior Encumbrance; (none)

LT To be Paid By: J Seller O Purchaser
AT, | Current Holder:
LT Original Prmcmal Amount $ U.S.
; *M-r% Interest Rate: = percent per annum
Lm:’:?;f{. Current Principal Baldncc 3 U.S.
e Payment Dates: - -
R
S ST Amount of Each Paymcm $
bl ' ! ’#M -

2 %"’,ﬁq Secured By: '

X e ; .
i a’,‘.g'* Dated 19
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i3 e 25, Recorded on — e .19
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R D. MISCELLANEOUS:
Portion 'of Purchase Price T
Allocated to Real Property: 20,000.00 us -
Portion of Purchase Price .j
Allocated to-?e_t’sq:q-_g_!__?i'operty: g —0- US.
Is the Propertﬂ;:__:tqb_c used principally for agricultural or farming purposes? O Yes & No. *
Miscellaneous: S SEE THE EXHIBIT "A' ATTACHED HERETO AND BY
(Identify any Exhibits attached) THIS REFERENCE MADE A PART HEREOF.
THE SELLER AND THE-.'P-URCI-I{XSER HEREBY AGREE TO THE TERMS HEREINABOVE SET FORTH
AND THE COVENANTS AND CONDITIONS CONTAINED IN THE ATTACHED GENERAL TERMS, ALL
OF WHICH ARE INCORPORATED BY THIS REFERENCE. IN THE EVENT OF ANY CONFLICT OR
INCONSISTENCY BETWEEN THE SPECIFIC TERMS (INCLUDING ANY EXHIBITS ATTACHED) AND
THE GENERAL TERMS, THE FORMAER SHALL CONTROL.
IN WITNESS WHEREOF, the seller an& uth_i:.'.'l?.t_x_;:cha_sc; have executed this agreement as of the date first above stated. ’
SELLER e PURCHASéb
SIMPSON PROPERTIES, INC. e F S MQM g 4 L/éé’j
. .Dawna E. White
! v ASSISTANT SECRETARY y
| L
N RS
STATE OF WASHINGTON - STATE OF WASHINGTON ) _ I: T
g sS. ss. . Y
COUNTY OF __Ks/ V™ } COUNTY OF _KING Voo r’\! -
On this day personally appeared before me On this /2 - day of OCTOBER 19 _8_7 i» .;
. DAWNA E. WHITE before me. the undersigned, a Notary Public in and for the State of ':‘ i e
~"to me known to be the individual described ~ Washington, duly commissioned and sworn, .personaily ] 3 L
' : g m an.d who executed the within and forego-  3ppeared A C. Mage [ e Whon e
T ! ing instrument, and acknowledged that g S > '
i ' signed the same as ___her and JoJc!;/L /( J/c = Lj\ e
5o i' ‘ rrcz de volun:;.:l'y ?.Ct and d.eed.(:'or theuses {5 me known to be thc_’—?_L/_C_/_(_cp ,__A+ and /j(f 2 e c(" 4’3 ,,/.,
: o and purposes therein mentioned respectively, of __SIMPSON PROPERTIES, INC. T
) : : E the Corpararion _ that executed the foregoing instrument, and. -
JURRI I GIVEN undur my hand and official seal acknowicdged the salcd mstrun-::cpt to be the free and voluntary act
PRS- <o S this and decd of said orporation for the uses and
R L ¥ p- purposes therein mentioned and on oath stated that
e T iy, il 7 *
R L= day of Ochiberio they were authorized to execute the
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N di Notary Public-in and for, the Stat of
j;‘:‘#fi’;;;}f } L Washington. residing at 4.// _
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said instrument.
Witness my hand and official seal hereto affixed the day an_d_‘a:f“w

first above written. /

My Commission expires on %A / 7/ _ S

‘YOL 729 P/’AGABZ

= 7 N
Notary Public in and for the State of Washington, residing > . 2«
. L N,
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1. GENERAL TERMS

e '_ AGREEMENT OF SALE. The Seller agreesto sell and the Purchaser agrees to purchase all that certain Real .
PrOpcrry and Personal Property (collectively the “Property™) described in this contract, supject to.thc Title E?:cepti-c_')ns“__ =
listed in the Specific Terms hereof. to any ofthe Prior Encumbrances so listed which are not requm;d to bcf discharged -
by the Seller prior to or at the time of the delivery of the Seller's deed to the Purchaser, and to any rights, titles, estates, ~ .
leases, encumbrances and other interests suffered or created by the Purchaser, all for the considerations and subject .~ "

to the terms. covenants and conditions herein contained.

3. PURCHASE PRICE. The Purchaser agrees to pay the Purchase Price to the order of the Seller in the manner
set forth in the Specific Terms. The deferred portion of the Purchase Price which the Purchaser is to pay the Seller
shallbe paidinthe Installment Amounts, commencingon the FirstInstallment Date and continuing on the same day
of each Installment Period thereafter until the Final Payment Date, at which time all outstanding principal, together
with accrued and iinpaid interest thereon, shall be due and payable. Each paymentofthe Installment Amounts shall
be first applied against the costs, expenses and late charges for which the Purchaseristhen liable hereunder, secondly
against interest. and thirdly against the principal then due to the Seller. Interest shall continue to accrue until the
Seller receives all of the principal, and any sums not paid within fifteen (15} days after their respective due dates shall
bear the Late Charge set forth in the Specific Terms. At any time during the term of this contract, the Seller or the
Purchaser shall have the right to require that all subsequent payments of Installment Amounts and sums for any tax
or insurance reserve accounts be made through an escrow or collection account, the costs of which shall be borne by

the requesting party unless otherwise agreed.

3. PRIOR ENCUMBRANCES. If this contract is being executed subject to any Prior Encumbrance, the
Purchuse Price is partially compriséd of the principal due under the Prior Encumbrances as of the date hereof. The
Seller hereby represents to the Purchaser that no Prior Encumbrance provides that it will become in default or
accelerated or the interest rate thereon'adjusted above the interest rate stated therefor in the Specific Terms hereof
because of the execution, delivery and recordation. of this contract. The Purchaser agrees with the Seller to comply
with all of the terms of the Prior Encumbrances, including such obligations as may be in addition to those contained
in or which may otherwise limit its rights under this contract, and the Purchaser hereby agrees to defend and
indemnify the Seller from and againstall losses, claims, demands and allegations arising as aresultofthe Purchaser’s
failure to comply with the Prior Encumbrances. Inthe cveri either of the parties hereto gives or receives a written
notice to or from the holder of a Prior Encumbranceé it will promplty transmit a copy of such notice to the other. The
Specific Terms of this contract indicate the person responsible for tendering the amounts due to the holders of the
Prior Encumbrances, and the two subparagraphs “(a)” and*(b)” immediately following this paragraph apply tosaid
payments to be made by the Purchaser or the Seller, respectively. .

{a) Purchaser Pays Directly. Ifitisindicated ir the Specific Terms of this contract that the Purchaser is to pay
any Prior Encumbrances directly to the holderthereof, the Purchaser hereby assumes and covenants and agrees
with the Seller to make such payments on their respective due dates and any failure of the Purchaserto do so
shall constitute a default under this contract. Said payments shall be in addition to the Installment Amounts.
The Purchaser shall be solely responsible for paying any reserve arnounts for taxes, insurance premiums or
other purposes to which the holder of any Prior Encumbrance is entitled.

(b) Seller Pays if Purchaser is Not In Default. Ifitisindicated in the Specific Terms of this contract that the
Seller is to continue to pay any Prior Encumbrances. the Instalilment Amounts include amounts to be used to
make payments on said Prior Encumbrances (the “Wrapped Encumbrances™). The Purchaser, in addition to
the installments of principal and interest hereinabove provided for, and to the extent required fromtimetotime

by the holders of the Wrapped Encumbrances, shall pay to the Seller with and in addition to each of the
Installment Amoaunts hereunder an amount sufficient to satisfy all tax, insurance and other reserve deposits to
which such holderis entitled and which are payable prior to the next due date of said installments. So long as the
Purchaseris in no mannerin default hereunder. the Seller shall make or cause to be made all of the payments of
principal, interest and any reserve deposits required under the Wrapped Encumbrances as-they become due
and in accordance with their respective payment terms. The Purchaser shall not attempt to make any payment
directly to the holder of any Wrapped Encumbrance or to in any way modify the terms.thereof prior to the
satisfaction of that portion of the indebtedness evidenced hereby which is to be retained by the Seller; provided,
however. if the Seller fails to make any payment when due under any Wrapped Encumbrance the Purchaser

. may, upon first giving the Seller fifteen (15) days’ written notice of its intent to do sc and if such failureis not
. rectified within that period, pay the delinquentinstallment, and any penalties, late charges oradditional interest
" ¢ due thereon and such other costs that are required by the holder of such Wrapped Encumbrance to cure such

~default, dircctly to the holder of the Wrapped Encumbrance in default and deduct from the Installment -
Amounts next due under this contract the amounts so expended, together with interest thereon at the Default,
Rate from the date of such payment to the date the Purchaser is reimbursed or the due date of the sum against
which'such offset is taken. Said notice period may be reducedif necessary to avoid the cxercise of any remedy by o
‘the holder of such Wrapped Encumbrance. In the event the Seller fails to make such payments on three or more

occasions, the Purchaser shall have the right to make all ensuing payments due under any of the Wrapped
Encumbrances directly to the holder thereof and to deduct the same from the next Installment Amounts due
under this contract by the amounts so paid. The Seller agrees to indemnify the Purchaser from and against all
costs and expenses, including attorneys’ fees, which are reasonably incurred by the Purchaser as aresultofany
failure of the Sellerto perform its obligations under this subparagraph. The Seller shall promptly reimburse the
Purchaser for-any credit or reimbursement which the Seller receives from the holder of any Wrapped
Encumbrance which'results from any excess payment by the Purchaser into a tax, insurance or other reserve
account, o

After the Purchaser has paid the Seller all amounts due under this contract, excepting only the nondelinquent
principal balances due under the Prior Encumbrancesto be paid directly by the Purchaser, the Purchasershall make
all remaining payments ducunder said Prior Encumbrances to the holders thereof and shall indemnify and hold the
Seller hurmless from any failure or alleged failure on the part of the Purchaser to comply with any of the terms,
covenanls or conditions thereof,-and the Seller shall be subrogated to the rights of the holders of said Prior
Encumbrances to the extent the Sellermakes.any further payments thereon as a result of the Purchaser’s default. The
covenants in this paragraph shal] survive the delivery of the Seller's deed and bill of sale to the Purchaser.
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“ .4 PREPAYMENTS. Ifprepayment is permitted by all Prior Encumbrances, or if the holders of all of the Prior
- Encumbrances consent thereto, the Purchaser may prepay the entire amount remaining due hereunder when that .~

portion of the prepayment which is due to the Seller is accompanied by all interest then due to the Seller and any- "
Purchase P'.'-fi-ce Prepayment Premium. If any prepayment to the holder of any Prior Encumbrance also requires a .
Prcpay’r_hcht'premium. the Purchaser shall pay the same if it is imposed as a result of the Purchaser’s prepayment or
default. Ifany Prior Encumbrance does not permit prepayment and the holder thereof does notconsentthereto,and if ~
the Purchaser desires to prepay that portion of the Pu rchase Price which is not encompassed by the principal balance
then due under saidPrior Encumbrance, the Purchaser may prepay to the Seller the balance of that portion of the
Purchase Pricé which is not then due to the holder of said Prior Encumbrance; provided, however, said partial
prcpaymcnt: need not be accepted by the Seller unless the Purchaser expressly assumes and agrees in writing to pay

and perform the then femaining obligations secured by said Prior Encumbrance. If this contract is so partially
prepaid, the Purchase Price Prepayment Premium. if otherwise calculated on the entire purchase price, shall be
seduced to correspond to the ratio of the amount being prepaid to the Seller to the total amount of the then
outstanding principal balance of the Purchase Price. The Seller shall not be required to accept any prepayments
which do not conform to the requirements of this paragraph unless and to the extent prepayment is otherwise
provided for in the Specific Terms of this contract. Except when otherwise stated herein, any Prepayment Premium
provided for in this contract shall apply to any sums received by the Seller in advance of their original due date,
whether voluntarily made by the Purchaser or as a result of the exercise of any remedy by the Seller; provided,
however. the Prepayment Premium shall-not be required for any voluntary prepayment made within thirty (30) days

of the Final Payment Date if preceded by not less than ten (10) days written notice.

g‘
o

L\
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5. RETENTION OF TITLE AND SECURITY. Except as otherwise provided herein, the Seller's title to the
Property and any substitutions thereof shall remain in the Seller until the Purchaser receives delivery of the Seller's
deed. In addition thereto, the Purchaser herebygrantstothe Sellera security interest in allcondemnation awards and
insurance proceeds relating to the Property and all of therights, titles and interests in the Personal Property conveyed
by this contract and subsequently acquired by Purchaserin substitution thereof as security for the performance of the
Purchaser's obligations herein, and the Purchaser hereby assigns to the Seller all rents and security deposits derived
from or relating to the Property and, except for the initial partial month’s and last month’s rent, covenants not to
collect any rents which are attributable 1o more than one month of the unexpired lease term. The Purchaser agrees to
deliverto the Seller such further assurances and UCC financing statements and statements of continuation which the
Seller requests to further evidence, perfect or confirm its rights under this contract. The Purchaser agrees with the
Seller that it shall comply with the terms of all leases of the-Property, and shall.upun written request, promptly notify
the Seller of any alleged defaults therein by the Purchaser or any ténant. After all sums evidenced by this contract due
tothe Seller have been paid, the Seller shall deliver its fulfillment deed and bill of sale to the Purchaser inthe formand
subject to the exceptions herein agreed to. In the event any escrow.account is established for this contract, said deed
and bill of sale shall be executed and placed with the escrow agent-promptly following the opening of said account

with instructions to deliver them to the Purchaser when entxtl.;ﬁd thereto.

6. POSSESSION. From and after the date of this contract, and subject to the rights of tenants under the leases
identified as Title Exceptions, the Purchaser may enterupon and take possession of the Property and, irrespective of
the assignments and security interests granted in this contract, enjoy the use, rents (to the extent permitted to be
collected herein). issues and profiis thereof so long as such rights have notbeen affected by the exercise of any remedy
of the Seller.

> 7. TAXES AND ASSESSMENTS. In addition to the payments hereinabove provided for, and except as
o, h otherwise discharged through any reserve account, the Purchaser shall pay before delinquency all real and personal .
KR property taxes, all general and special assessments and all other charges of whatsoever kind or nature levied or '
assessed by any lawful authority upon or against the Property or the use thereof to the extent the same or any
installments thereof are attributable to the period following the date of this contract. The prorated portion of said
taxes. assessments and charges which are attributable to any period prior to the date of this contract, excluding taxes . ‘
for such period assessed because of the reclassification of the use of the Property by the Pu rchaseror any successor of i
the Purchaser. shall be paid before delinquency by the Seller. Said periods shall be determined by reference to the
year in which the taxes, assessments and charges are required to be paid. If the Purchaser fails to so pay real property
taxes or assessments and such failure is not rectified within fifteen (15) days following Seller’s written demand to do

~ so, and if such failure occurs two (2) or more times during the term of this contract, the Seller may. for.the remaining
~term of this contract, require the Purchaser to deposit with each Installment Amount an amourit reasonably -
estimated by the Seller to be necessary to discharge the real property taxes and assessments next due, said estimates to :

PSR Vi SURARTT R 3 AR, A T S — ; S S— S —
A " :
, N

Fa

_-be adjusted by the Seller to reflect the actual amount of such liabilities each time the Real Property is rcassessed and a

]

:

!. “copy of such reassessment is given to the Seller. The amounts 50 paid which have not been applied again-é__t__.s'"u_ch_
g ‘Tiabilitites shall be returned to the Purchaser with the delivery of the Seller'sdeed to the Purchaser. The Seliershallnot
1
4
r
r
:

.
L
.8y -

b

be liable for intereston said deposits. If not retained in an escrow or collection accountsaid funds shall be maintained -

by the Seller in a segregated account and expended for no other purpose, with interest earned thereon, if any, being - ..

added tothe sums so held: provided, however. this account may be commingled with any insurance reserve account. -

under thiscontract. The provisions of this paragraph to the contrary notwithstanding, cither party shallhave theright ~-

B to contestin good faith any tax or assessment which may have been or is hereafter levied against the Property or any S
A portion théreof so long as no portion of the Property is threatened with any tax forfeiture or sale asthe resultofsuch = - .~
contest. So'long as such contest is pursued in good faith, the nonpayment of the amounts in dispute shall not
S constitute a default under this contract or afford the Seller the right to require tax reserve payments.

‘.:-“p,»,,:.:;‘.;.{.'_ ' 8. IN'DEMNIF_ICA_TI_ON AND INSURANCE. The Purchaser shall and hereby covenants and agrees to
::’{_":’::L:"I"fr‘;‘;"‘??‘:‘ t indemnify and hold the Sellerharmless for any losses.damages, costs,claims and liabilities, including attorneys’ fees,
oSy o) caused by any negligent, reckless or intentional act of or negligent or reckless failure to act by the Purchaserorany of
“'f‘c':w T its agents, servants.”..s:’m.pl.oyccs. independent contractors. invitees or licensees on, about or with respect to the

: | Property, and for any breach of this contract by the Purchaser or any of such: persons. and this covenant of
indemnification shall survive the delivery of the Secller's deed to the Purchaser.
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T o The Purchaser shall, at its own cost and expense, keep the improvements on the Propersty insured apainst loss or
. ? . ..damage by fire, windstorm, and all other casualties covered by “all risk” endorsements available in the State of
TN “~~Washington and with such additional coverages or endorsements as the Seller may reasonably require from timé to -
B “time.Said insurance shall be in an amount not less than the greater of (2) the amount of coverage necessary to avoid
™ the irisurcd being treated as a co-insurer, or (b) one hundred twenty percent(120%) of the then unpaid principal = .. .
' balance of the Purchase Price for the Property, or (c) such higher amountas may be required by the terms of any Prior -~ .~
Encumbrance.and shall be placed with an insurance company authorized 1o do business in the State of Washington, -~
All insurance-policies shall expressly include the Seller as a named insured, shall contain a waiver of subrogation - ¢
clause (to the extentreasonably obtainabie), and shall include provisions to the effect that they cannot be materially o
modified oq’c;_;i’nccll_cd priorto Seller receiving notless than twenty (20) days’ advancc written notice, and accurate and S
complete copics. thereof shall be deposited with the Seller upon written request.

In the event of foss or damage to the Property which is required to be insured hereunder, and except as otherwise
required by any Prior Eneumbrance and the then holder thereof. the insurance proceeds shall, at the option of the
Purchaser. be used to repair, rebuild, or replace all improvements and personal property which may have been
destroyed or damaged 1o theextent necessary to restore and replace them to substantially the same condition which
existed immediately prioriothe casualty, subjectto such modifications as may then be required by law or to which the
Seller agrees in writing. Immedialtely upon receipt, all insurance proceeds, together with any other sums required to
complete the repairs and restorations.shall be placed in a construction disbursement accountwith an escrow agentor
other person jointly designated by the Seller and the Purchaser and snall be disbursed periodically in amounts
corresponding to the percentage of completion of repairs; provided, however, in the event this contract is forfeited,
any portion of' such proceeds remzainingafterthe payment of properly incurred repairand replacementcosts dueasof
the date of such forfeiture shall be immediately paid to the Seller. No construction may be commenced until all sums
required to pay the cost thereof have been deposited in the disbursement account. The expenses of said disbursement
account and in obtaining percentage completion certificates shall be paid by the Purchaser, and the Purchaser shall
be responsible for depositing in the disbursement account the amounts necessary to pay all costs of repairs,
reconstruction and replacements which are not covered by the insurance proceeds. In the event the Purchaser desires
to construct improvements which are materially different from those so damaged or destroyed. it shall first obtain the
Seller's written consent. All repairs and replacements shall be commenced within sixty (60) days following the date
‘ the Purchaser elects to reconstruct and shall be continuously pursued with due diligence. Subjectto the termsof any

» ‘ Prior Encumbrances, any casualty insurance proceeds which are not used to pay for repairs or replacements ﬁ

permitied by the terms of this paragraph shall be paid tothe Seller and applied against the principal balance last due
hercunder. and the Seller shall accept the same notwithstanding any prepaymenti restriction in this contract. The
Prepayment Premium shall not be added to any paym'en-ts.:'r__f':qu_i_rgd by this paragraph.

If (i) a Prior Encumbrance and the then holder thereof does not permit the use of casualty insurance proceeds for ;
repairs. or (ii) the Purchaser does not elect to repair the damage, or (iii) the Seller's consent to materially different ' ﬁ
improvements is not waived or given, or (iv) the Purchaser does not depositinto the disbursement account allsumsin
excess of available insurance proceeds required for reconstruction by the date construction is required to commence,
or (v) construction is not commenced when required or not coritinuously pursued (subject 1o delays beyond the
reasonable control of the Purchaser), the Seller may require thatall casualty insurance proceeds be immediately paid
to the Seller (without addition of the Prepayment Premium) or to the holder of a Prior Encumbrance having a valid
claim therete which is prior to the Seller's. The Purchaser shall make the elections provided for in this paragraph
within sixty (60) days following the date of casualty, and the Seller shall respond in writing to a written request to
construct materially differentimprovements within twenty (20) days after said request. Any failure of the Purchaserto
't timely make any such election shall enable the Seller to apply the insurance proceeds against the principal last due
under this contract. and any failure of the Seller to timely respond to any such request shall be deemed an approval

provide a basis for the rescission of this contract, nor shall such circumstances relieve the Purchaser of its obligation
to pay the remaining Installment Amounts when due. In the event of any failure of the Purchaserto obtain or timely
pay any premiums for any insurance required by this paragraph. and if such failure is not rectified within any
required notice period for remedial advances under this contract, the Seller may require the Purchaserto depositwith
each Installment Amount an amount reasonably estimated by the Seller to be necessary to dischargethe nextensuing
premiums for said policies. said estimates to be adjusted by the Seller upon receipt of the premium invoices to reflect

ST NG T W G .

!
|
|
' i
thereof. !
r Damage to or destruction of the Property or any portion thereof shall not constitute a failure of consideration or , -
g |
:
]

SO 7 the actual amount of such liabilities. The payments so made which have notbeen applied against such liabilities shall
7k © 7 bereturned to the Purchaser with the delivery of the Seller’s deed to the Purchaser. The Seller shall not be liable for
o “".___“interest on said deposits. If not retained in an escrow or collection account, said funds shall be maintained by the
~“Seller in a segregated account and expended for no other purpose, with interest thereon, if any, being added to the
~“sums so held: provided, however, this account may be commingled with any tax reserve account under this -
contract. . S

. 9. UTILITIES. The Purchaser shall pay for the cost of all electric, power, gas, sewer, water, telephone. cable
, television, refuse disposal service, and any and all other utilities furnished toorused or consumed in, on, or about the

i Property by the-Purchascr or by any person following the date of this contract, and Purchaser shall contract for the

] same sol¢ly in‘itsown name. Any such services used prior to the date hereof by any person other than the Purchaser .-
shall be the responsibility of the Seller. ’

10. CONDITION'OF PROPERTY. Exceptasmay be otherwise provided in any written agreement between the
parties hereto which is intended to survive the exccution of this contract. the Purchaser hereby accepts the Property in
the condition existingon the date of this contract and confirms that neither the Seller nor any agent or representative
of the Seller has given'or madc any warranty or representation whatsoever concerning the physical condition thereof

or the uses or purposes to'which the same may now or hercafter be placed.

,Tie}
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“ 11 RISK OF LOSS. The Purchaser shall bear the risk of loss for the complete or partial destruction or
condemnation of the Property alter the date of this contract. No loss. damage or destruction of all or part-of the.~ -
Property shall constitute a failure of consideration ora basis for the rescission of this contract or relieve the Purchaser .
from its obligation to observe and perform all of the terms. covenants and conditions hereof. Each of the parties = .

) : hereto releases the other from all liability for damage caused by any act or neglect of the other party, its agents, -
servants aridc'mfiioyccs. to any property which is the resultof fire or other casualty covered by insurancecarried atthe P
time of such ¢asualty: provided, however, the releases herein contained shall not apply to loss or damage resulting
from the willful or premeditated acts of either of the parties hereto. their agents. servants or employees: and provided o ok
further. nothing in this paragraph shall be interpreted or have the effect of relieving or modifying any obligation of
any insurancée. company. and to the extent any such obligation is so relieved or impaired this provision shall be
ineffective. L

" 12. MAINTENANCE AND INSPECTION. The Purchaser shall kecp and maintain the Property in good
repair. and shall not commit or suffer to be committed any waste or other willful damage to or destruction of the
Property or any portion thereof. No logging or commercial timber removal may be undertaken by the Purchaser
without the Seller's prior written consent. The Purchaser shall not, without-the prior written consent of the Seller,
remove any Personal Property from the Real Property. and will keep and maintain the same in good order, repair and
condition: provided, however., the Purchasershall have the rightto promptly replace Personal Property with items of
comparable worth and utility. The Purchasershall replace anyitem of Personal Property or any substitutions thereof
which may become lost. brokenor beyond repair.and such after-acquired item shall be subjectto all of the provisions
hereof. No replacementsor substitutions permitted or required in this paragraph may be subject to a security interest
or conditional sales contract which would have priority over the Seller’s security interest. The Seller shall have the
right, at all reasonable times and hours, to inspect the Property to ascertain whether the Purchaser is complying with

all of the terms, covenants and conditio'n_fs_f.of_th-is contract. .

a

13 ALTERATIONS AND LIENS. Except asotherwise permitted in this contract for construction following an
insured casualty or condemnation, or except for any maintenance or repairs required by this contract, the Purchaser
shall not, without the prior written consent of the Seller, make or permit any alterations, additions, or improvements
to or of the Property or to any portion thereof ror permit any demolition or removal of any such improvements. The
Seller may not unreasonably withhold its consent'if the action proposed will not materially affect the value of the
Property or violate any applicable laws or ordinances or the terms of this contractor of any Prior Encumbrances. The
Purchaser shall notcause., authorize or permit any mechanics’or materialmen’s liensto be placed upon the Property.
The Purchaser shall indemnify and defend the Seller againstall licns levied against the Property or any part thereof
caused by or through the Purchaser. The Purchaser shall have the right to contest said liens so long as a foreclosure
thereof is prevented, and if such contest is pursued in good faith the filing of the lien and withholding payment of the
r lien amount so disputed shall not constitute a default under this contract. No lien of any agent, contractor,,

. subcontractor, or independent contractor of the Purchaser shall encumber any interest of the Seller in the Property.
: In the event the Purchaser shall alter, repair or improve the Real Property or erect or construct any new or additional
’ buildings orimprovements on the Real Property orany part thereof (whetheracting with or without Seller’s consent),
all such alterations. repairs. improvements, replacements and additions, including any new buildings and
improvements, shall immediately be and become the property of the Seller and subject to all of the terms, covenants
and conditions of this contract. -

IR i ' 14, COMPLIANCE WITH LAWS AND RESTRICTIONS. The Purchaser shall faithfully observe, perform

i

and comply with all laws, ordinances rules and regulations of every governmental authority affecting the Property;
. all easements, reservations. restrictions, covenants and conditions of record affecting or pertaining to the Property;
- and any condominium. planned unit development, or cooperative declarations, articles, bylaws, rules, regulations
and other documents which have been or are hereafter adopted with respect to the Property. The Purchasershall not
use or permit any person to use the Property for orincon nection with any unlawful purpose or in any manner which

causes a nuisance. e
]

15. AGRICULTURAL PROVISIONS. If.in the Specific Terms of this contract, the parties have indicated that
the Property is to be used principally for agricultural or farming purposes, the Purchaser shall continuously pursue
good and prudent farming operations upon the Property in accordance with the practices of good husbandry, soil

__conservation, tree and plant pruning, harvesting, and the customary manner in which agricultural property is
L _ " properly and productively farmed and managed in the county in which the Property is situated. The Purchaser will
SR b - takesuch precautions as are necessary to prevent undue depletion of the soil from erosion by wind or waterand shall
i - _.usereasonable efforts to keep the Property free from plants. insects and animals which may have a deleterious effect
v -~ uponthe Property, crops. or livestock. The Purchaser will keep the Property properly irrigated and properly employ
i ~“such_herbicides, pesticides and fertilizers as may be reasonably necessary to comply with the provision Q-f'ihi__é'
d paragraph and all applicable legal requirements. The Purchaser shall not remove or destroy any existing fruittrees or
\ plants, improvements. irrigation fixtures or equipment. fences. storage houses or sheds, barns. silos. or, cxcept as .~
. otherwise. permitted in this contract for Personal Property. any tools. equipment or machinery which may be
employed in connection with the agricaltural use of the Property. without the prior writien consent of the Seller, and
, the Purchaser shall make such improvements to the Property as are reasonably necessary to properly irrigate, drain
VoL and farm the Propeérty in accordance with the provisions hercof.

ATATN ke 16. CONDEMNATION. Ifthe Property orany part thereofis condem ned ortaken by powerof eminentdomain
i T by any public or-quisi-public authority, the Seller or the Purchaser or both may appear and defend or prosecute in
ST I any such proceeding. All.compensation or awards received from the condemning authority by either the Seller or the
i - Purchaser shall. subject 1o the requirements of any Prior Encumbrances. be applied first 10 the payment of the
a'“;:fig‘"‘:"f W expenses of litigation, n__::'xl_;q the acyquisition and insiallation costs of any replacements or restorations of condemned
-3'_-1:;;':,#&"':"”""?"1 property requested by thePurchaserin writing notlaterthan fifteen (15) days following the date possession isrequired
: ,3:?1 1o be surrendered by the condemning authority. next o the reduction of the unpaid balance of this contract in the
ﬁ:,, ,,‘:::] inverse order of its maturity. next 1o any othersumsthen du.c tothe Scllcr(incll..lding accrued and unpaid interest and
7oy reimbursable advances and expenses). and the surplus, if any. shall be paid to the Purchaser. The Prepayment
e Premium shall not be added 1o any payments required by this paragraph. All of the replacements and restorations
W s :Qf‘; : shall have the same purpose.and function as the condemned property. and. except as otherwise consented to by the
7, g Seller in writing' and_¢xcept 10 the €xtent necessitated by the condemnation or then applicable law. none of the
T ey e replacements or restorations may be materially different from the condcmncd.ngry. Anycondemnation awards
1 R
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used to restore or replace any of the Property shall be deposited in a disbursement account and disbursed in the

- manner specified herein for insurance proceeds following an insured casualty. No total or partial taking of the
_ Property by condemnation shall constitute a failure of consideration or provide a basis for the rescission of this .
. contract. .. R

17. TRANSFER OF PURCHASER'S INTEREST. If the Purchaser’s title to the Property or any portion
thereof is conveyed to any person, the Seller may, at its option: (a) following any required notice, declare the entire:”
remaining balance of the Purchase Price and all accrued and unpaid interestthereon immediately due and payble,or
(b) adjust the interest rate on this contract, effective as of the date of the transfer. The Seller may elect one of the said
options by written notice t0 the Purchaser within fifteen (15) days after being advised in writing of the sale and the
transferee, and if such election is not made within that period the above rights for the transaction so described shall be
deemed waived: If the Seller elects to adjust the interest rate, and subject to any restrictions and prepayment
requirements contained in any Prior Encumbrance, the entire outstanding balance of this contract may be prepaid at
the closing of such conveyance with the Prepayment Premium. For the purposes of this contract, a “conveyance” of
the “Purchaser's title™ shall include a transfer by real estate contract, vendee's assignment, deed, forfeiture,
foreclosure. sheriff's sale, trustee’s sale, deed in lieu of any such involuntary sale, lease with purchase option or fora
term in excess of three (3) years (including extension options). and, if the Purchaser is a corporation or partnership, a
voluntary or involuntary transfer or series of transfers of any shares or partnership interests which results in achange
of fifty percent (50%) or more of the voting control of such entity (from the composition thereof as of the date of this
contract). A “conveyance” of the ™ Purchaser's title” shall not include (i) a leasc or other transfer of possession of the
Property forthree(3) yearsor less withoutoptions to purchase the Property orany interest therein; (ii) a transferto the
Purchaser's spouse or children: (iii) a transfer by devise, descent, or operation of law resulting from the death of any
person comprising the Purchaser: (iv) a transfer into an inter vivos trust in which the Purchaser is and remains a
beneficiary and which does not relate 10 a transfer of rights of occupancy in the Property; or (v) a transfer resulting
from a decree of dissolution of marriage, legal separation agreement, or property settlement agreement in which a
spouse of any person comprising the Purchaser retains or acquires the Property. No transfer of the Property or any
portion thereof shall release the transferring person from liability on this contract unless such release is expressly
acknowledged by the Seller in writing. ' -
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18. PURCHASER’S DEFAULT. The Purchasershallbein defaultunderthis contract if it (2) fails to observe or
performany term,covenant or condition herein set forthorthoseofany Prior Encumbrances, or(b) failsorneglectsto
make any payment of principal or interest or any-other amountrequired tobe discharged by the Purchaser precisely
when obligated to do so, or(c) becomes or is declared.insolvent or makes an assignmentforthe benefit of creditors, or
files any debtor’s petiiion or any petition is filed against it under any bankruptcy, wage earner's, reorganization or
similar act. or (d) permits the Property or any part thereof or its-interest therein to be attached or in any manner
restrained or impounded by process of any court, or (e) abandons the Property for more than thirty (30) consecutive
days (unless the Property is otherwise occupied), or () conveys the Property or a portion thereof without any prior
written consent required herein of the Seller. s T T

19. SELLER’S REMEDIES. In theeventthe Purchaser defaiji.;l"té i.i_r‘i_dcf-lhis contractthe Seller may, atitselection,
take the following courses of action: FE

(a) Suitfor Delinquencies. The Seller may institute suit for any Instaliment Amounts or other sums due and
payble under this contract as of the date of the judgment and any sutns which have been advanced by Seller as of
. said date pursuantto the provisions of this contract, togetherwith interest on all of said amounts at the DefaultRate '

. from the date each such amount was advanced or due, as the case may be, to ‘and including the date of :
" I | collection:

] (b) Acceleration. Upon givingthe Purchaser notless than fifteen (15) days’ written notice of its intent to do sO
’ (within which time any monetary default may be cured without regard to the acceleration), and if the defaultisin
= the nature of a failure to timely pay any principal.interest. insurance premium, tax, orother sum of money required
10 be paid herein ot any failure to obtain any consent of the Seller herein required for a conveyance of the
Purchaser's title to the Property. or if the Purchaser commits waste on the Property, the Seller may declare the
entire unpaid balance of the Purchase Price and all interest then due thereon and the Prepayment Premium tobe -

immediately due and payble and institute suitto collect such amounts, together with any sums advanced by the !
Seller pursuant to the provisions of this contract, and together with intereston all of said sums at the Default Rate : i ;
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from the due date or date of each such advance to and including the date of collection; -~ /.. !

[ N

(c) Forfeiture and Repossession. The Seller may cancel and render void all rights, titles and interests of the A
. Purchaserand its successors in this contract and in the Property (including all of Purchaser's then existing rights, |
. interests and estates therein and timber, crops and improvements thereon) by giving a Notice of Intent to-Forfeit P
. pursuant to RCW 61.30.040-070, and said cancellation and forfeiture shall become effective if the defaulttherein |
_specified has not been fully cured within ninety (90) days thereafter and the Seller records a Declaration of
Forfeiture pursuant to RCW 61.30.040-070. Upon the forfeiture of this contract the Seller may retain all payments
~ made hercunder by the Purchaser and may take possession of the Property ten (10) days following the date this
contract is forfeited and summarily eject the Purchaser and any person or persons having possession of the.
Property by, through or under the Purchaser who were properly given the Notice of Intent to Forfeit and the .
- Declaration of Forfeiture. If the Purchaser or any person or persons claiming by, through or under the Purchaser - - )

cn
N ) L
. ‘; - - a . T :
. “uEWMI Y - YRR "_'m_.’.-‘-nm
~ B . . P s

B 2 § who were properly given the Notice of Intent to Forfeit and the Declaration of Forfeiture remain in possession of
AT "‘1 the Property more than ten (10) daysg, after such forfeiture. the Purchaser, or such person or persons, shall be
o e deemed tenants at will of the Seller and the Seller shall be entitled to institute an action for summary possession of
2 "?,‘;‘:i‘,&i"';f.: . '% the Property, and-may recover from the Purchaser or such person or persons in any such proceedings the fairrental’
ey J'ff;}'"-.-.;, value of the Property for the usc thereof from and after the date of forfeiture, plus costs, including the Seller’s

reasonable attorneys’ fees:

(d) Specific "pr%fdﬁnancc. The Seller may institute suit to specifically enforce any of the Purchaser’s
covenants hereunder, and the same may include redress by mandatory or prohibitive injunction:
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“"_.{ey Entry Upon Agricultural Property. In the event the parties hereto have indicated in the Specific Termsof .-
~tHis contract that the Property is to be used principally for agricultural or farming purposes, the Seller shall'have .. -

the fi‘gh-t._fb-llowing three (3) days’ prior written noticeto the Purchaser.to enter upon the Real Property fromtimeto
time'to perform any one or more of the functions required of but not performed by the Purchaserin the agricultural
provisions of this contract and to tend and care for any livestock and harvest, transport. store and sell any ofthe .~
Crops which.may be grown on the Property in such manner as the Seller shall elect. and for the purposes of this
parugra'ph._':thé-P---u_'rc_;haser grants to the Sellera security interest in all of its seeds and crops, and the products and
proceeds thereof, which may noworatanytime hereafter be located upon orin the Property or be harvested there-
from. The exercise of this right shall not affect the liabilities of the Purchaser: provided, however, should the Seller
receive any sums a5 .a result of its actions hereunder it shall apply the same to discharge the costs and expenses,
including attorneys fees, reasonably incurred in taking said action, together with interest thereon at the Default
Rate from the date of expenditure to and including the date said proceeds are received, and the balance of such
procecds shall be applied against the Purchase Price principal last due and owing hereunder, including any
Prepayment Premium applicable thereto. In the absence of receiving any such proceeds, or ifand to the extent the
same are insufficient to réimburse the Seller for such amounts and interest. the Purchaser shall reimburse the
Seller for such amounts-and interest on demand. with said interest being calculated to and including the date of

payment;

() Remedies underthe Uniform Commercial Code. The Seller shall have and the Purchaser hereby grants
10 the Seller all of the rights and remedies contained in the Uniform Commercial Code in effect in the State of
Washington as of the date of the Pur’t_:_h_éscf‘s default and to the extent such remedies may be applicable to the type
of collateral affected thereby; s

(g) Receivership.The parties heretorecognize and agreeth atin the event of default by the Purchaser in making
any payments or in the performance of any of the other terms and conditions of this contract, the period of time
involved in repossessing the Property. forfeiting thiscontract,orin obtaining possession of the Property by judicial
process could cause irreparable damage tothe Seller and to the Property or the possible acceleration of the debts
secured by the Prior Encumbrances. Therefore, thé Purchaser hereby expressly agrees that in the event of any
default under this contract whic

h is not cured the Seller shall have the right to apply to the Superior Court of the
county in which the Real Property is situated for the appointment of a receiver under Chapter 7.60 of the Revised
Code of Washington (or any chapter supplemental thereto) to take charge of »nd maintain control of, manage,
farm, or operate the Property, to evict tenants therefrom who are not then in cc.apliance with their leases, to lease
any portion or all of the Property in the name of the Purchaséron such terms as the receiver may deem advisable, to
make such alterations, repairs and improvements to the Property. as the receiver may deem advisable, and to
receive all rents and income therefrom and issue receipts therefor, and out of the amounts that are so received to
pay all of the debts and obligations for which the Purchaseris liable héreunder prior to or during the period of the ,
receivership, including, without limitation, payments on or for this contract, Prior Encumbrances, taxes,
assessments. insurance premiums, utility bills and cost of operating. maintaining, repairing and managing the
Property. Any sums received by the receiver in excess of said amou nts shall be retained by the receiverto discharge
der this contract until the entirety of such obligations have been

all remaining liabilities of the Purchaser un __ _
satisfied, at which point any remaining excess shall be paid to the Purchaser without interest; and

(h) Property Rental. Ifthiscontract is forfeited as herein provided, orin any other manner permitted by law, or
by mutual agreement of the Purchaser and the Seller, and the Purchaser shall thereafter remain in possession of
the Property beyond any period otherwise permitted by law, the Purchaser agrees that it will occupy the Property as
a tenant at will, and the Purchaser shall be obligated to pay, and hereby promises to pay, during the period of such
tenancy at will, a fair marketrental in the amount then agreed to by the partiesor, in the absence of such agreement
or until such agreement is reached, an amount equal to two (2) times the Installment Amounts as and when
provided for in the Specific Terms hereof, and the Seller shdll have, in addition to all other remedies for the
collection of rentals and the recovery of possession that are available to landlords under the laws of the State of
T Washington, the right to institute and maintain an action for summary possession of the Property as provided by
law. 5
20. PURCHASER'S REMEDIES. In the eventthe Seller defaults under this contract and such defaultcontinues
- for fifteen (15) days after the Purchaser gives the Seller written notice specifying the nature thereof and the acts
" reguired to cure the same, the Purchaser shall have the right to specifically enforce this contract, institute suit for its

damages caused by such default or pursue any other remedy which may be available to the Purchaser atlaw or.in

o equity.
21, REMEDIAL ADVANCES. Ifeither party to this

i
13

_ contract shall fail to timely pay and discharge any payments -
“or sums for which it has agreed to be responsible herein and said failure constitutes a default under this contract. Or '
shallby any otheractor neglect violate the terms and any conditions of thiscontractor of any Prior Encumbrance, the .~
other party hereto may pay. effect or discharge such sums as are necessary to curc such default upon giving the party . L
required to make such payments not less than fifteen (15) days’ prior written notice (except in any instance in which -
. the Purchaser fails to obtain or maintain any insurance required herein or when immediate payment is required to
' avoid immediate hazards to persons or property or any foreclosure of or a similar action against or affecting any
portion of the Property, in which cases such notice may be given concurrently with or immediately following such
: payment). Th’c".p_arty,--making such payment may recover from the defaulting party, upon demand, or through
: offsetting the same against existing or future debts, the full cost and expense of so doing, including its reasonable
! attorney's fees and together with interest on said expenditures and fees at the Default Rate from the date of
expenditure lo and-including the date of collection or the due date of any sum against which such offset is

2 effected.
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“._."22.  CUMULATIVE REMEDIES; WAIVERS. The remedies stated herein are cumulative and not mutually
“exelusive and the Seller or the Purchaser may pursue any other or further remedies to enforce their respective rights’ -

“under this contract; provided. however, except as provided in this contract with respect 10 the Purchaser’s transferof

the Property. the Seller shall not have the right to accelerate the remaining balance of the Purchase Price in theevent ;
the Setlerelects to forfeit the Purchaser’s interest in the Property and such lorfeiture isheingenforced oriscompleted. .~ 7 ,
In any action orproceeding Lo recover any sum or o enforce any remedy provided for herein. no defense ofadequacy - °

of security or that resort must first be taken against any pa rticular security or any other person shall be asserted, and R
the Purchaser heréby expressly waives any legal or equitable rights that the Purchaser may have with respectto 7 o
marshaling of assets. The Seller shall not be required to tender its deed or bill of sale as a condition precedent to the R |
enforcement of any remedy hereunder, In the event any check is tendered which is not honored upon [irst
presentation beciausc ol any stop payment directive or insufficient funds, the payee's rights shall be reinstated as if e __
such check had notbeen delivered. No waiver of any rights of either party under this contractshall be efiective unless I A

"wpecifically evidenged iiva written agreement executed by the waiving party. Any forbearance, including, without e
limitation, o party’s acceptanceof any payment after the due date or any extension thereof, shall not be considered 4
waiver of such party's fightto pursue any remedy hereunder for any other eaisting or subsequent defaults of the same

Ar & different nature or forbreach of any other term, covenant or condition hiereof.

"
i
i

{
1
e,

:
a

33, COSTS AND ATTORNEYS FEES. If either party shall be in defuult under this contract, the nondefaulting
party shall hase the rightat the defunlting party’s expense. 1o retain an attorney or collection agency to make any
demand. enforee any remedy. 0 dtherwise protect or enforee its rights under this contract. Tue defaulting party
hiereby promises to pay all costs und expenses so incurred by the nonderaulting party. including without limitation,
Lbitration and court costs. collection agency charges, notice expenses, title scaich expenses, and reasonable
atwnieys fees (with or without arbitration of litigation). and the failuic of the detuaulting party to promptly pay the
oumne shull in irself constitute a further and-additional default In the eventeither pacty hereto institutes any action
ncludiag arbitration) o enforee the pi ov--i--:;'i'c_:)-n":_{dt-'.i'h._x_.\: contract. the prevailing party in such attion shall be entitled to
reimban sentent by the lostnig party for its court costvand reasonable attorneys fees, including such costs and fees that
e incutred on appeit. Al teimbursemernsts required by Jis puragraph shall be due aud payable on demand, may be
offsetagainsi any suur vwed o the party ~o Lablein (j_'l.d(:r ol matunty and shail bear tateresi atthe Default Rate from
- e dote of detiand to anc including the date of colleciion or the due date ¢ any sum agoinst which the same is

21 NOTICES. Subject to the requirements of any applicable statute, any notices required or permitted by law or
cnder this contiact saall be in writing and shall be personally delivered or sent by first class centifled or registered
mail retuin receipt requested, with postage prepaid, to the parties addiesses set forth in the Specific Terms of this
contract. Either party may chiange such address for notice-and, if payments are not made 10 an ¢sCrow or collection
account, the Seller may change the address for payments, by designating the same to the other party hereto in the
manner hereinabove set forth and by causing a copy of such change to be properly recorded. All notices which are so
addressed and paid for shall be deemed effective when personally d:'cii_'if_c“rcd__ or. if mailed. on the date of the deposit
thereol in the U.S. mail and irrespective of actual receipt of such notice by the addressce.

= °5 TiM EOFPERFORMANCE. Time is specifically declared to b of the essence of this contractand of all acts
- required to be done and performed by the partics hereto, including, but no_t-::i_:imilcd" to. the proper tender of cach of the |
sums required by the terms hereof to be paid. o |
¥ 74, PARAGRAPH HEADINGS. The boldface word or words appearing ai the commencement of paragraphs :
) ! and subparagraphs of this contractar¢included only as a guideto the contentsthereof and are notto be considered as . P
A controlling, enlarging or restricting the language or meaning of those paragraphs or subparagraphs.

P any number shall be construed as singular or plural, asthe case may require. The terms “Purchaser™ and “Seller” refer
S to either the singular or the plural, as the case may be. o

‘s

% -
b

28, DEFINITIONS. As used herein the term “Property” means all of the estate, right, title'and interest currently
held and hereafter acquired by the Seller in and to the Real Property and Personal Property described herein and the
rights. casements, privileges and appurtenances thereunto belonging or appertaining or held and.enjoyed therewith,
together with all timber and crops thereon and any repairs, improvements, replacements and.-additions thereto

. 7. .whether made, erected or constructed by the Seller or the Purchaser prior to or subsequent to the date hereof. All
«E w7 capitalized terms in this contract shall have the meanings ascribed herein or set forth opposite the same in the i
PR . Specific Terms of this contract. References to the Seller's deed or fulfillment deed herein shall include assignments of

. ¥

~ - +

- \ 37 GENDER AND NUMBER. The use of any gender or neutral term shall include all genders, and the use of

.-~~~ avendec's interest under a prior real estate contract, provided. however. any form of conveyance shall contain the
; " warranties to which the Purchaser is entitled under this contract or other agrecment with the Seller. .- " - " LE

29, INVALIDITY. In the event any portion of this contract should be held to be invalid by any court of conip'eteﬁt

4 ju ri_,sd'i_'él-j'd n, Such holding shall not affect the remaining provisions hereof unless the court’s ruling includesa determination .-
. thatthe principal purpose and intentof this contract are thereby defeated. The intention of the Selleris to charge the. -

Purchaser a lawful rate of interest, and in the event it is determined by any court of competent jurisdiction that any
rate hercin provided for exceeds the maximum permitted by law for a transaction of the character evidenced by these
presents, the amounts so determined to be above the legal rate shall be applied against the last installments of
principal due hereunder or. if such principal has been paid. or otherwise at the discretion of the then holder of
this contract, said ¢xcess shall be refunded to the Purchaser on demand without interest, and the interest rates
specified hereunder shall be reduced to the maximum rate then permitted by law for the type of transaction to which
this contract peitains. The intention of the parties hereto is to assess a legal rate of interest on defauit, and if the
Default Rate is determined by any court of competent jurisdiction to exceed the maximum rate of interest permitted
by law for such purposes. the Default Rate shall be reduced to the highest rate so permitted. with any excess
theretofore paid being applied against any debt of the defaulting party in inverse order of maturity. or if in excess of
such debt, being refunded upon demand without interest.
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. .30. LEGALRELATIONSHIPS. The parties to this contract execute the same solely as a seller and a buyer. No v

"~ partnership, joint venture or joint undertaking shall be construed from these presents, and except as herein specifically - L
provided, neither party shall have the right to make any representation for,acton behalfof, orbeliable forthe debtsof . -
the other. All.terms, covenants and conditions to be observed and performed by either of the parties hereto shall'be
joint and several if entered into by more than one person on behalf of such party, and a default byany oneormoreof ..
such persons shall be deemed a default on the part of the party with whom said person or persons are identified. No .
third party isintended to be benefitted by this contract. Any married person executing this contract hereby pledges his
or her separate property and such person's and his or her spouse’s marital communities in satisfaction hereof.

31, SUCCESSORS. Subject to the restrictions contained herein, the rights and obligations of the Seller and the T |
Purchaser shall inure to the benefit of and be binding upon their respective estates, heirs, executors, administrators, FR
‘ successors, successors in trust and assigns; provided, however, no person (o whom this contractis pledged or assigned R |
! for security purposes by either party hereto shall, in the absence of an express, written assumption by such party, be el
: liable for the performance of any covenant herein. Any assignee of any interest in this contract, or any holder of any o
interest in the Property, shall have the right to cure any defaultin the manner permitted and between the time periods
required of the defaulting party, but except as otherwise required by law, no notices in addition to those provided for
in this contract need be given.

! 32. APPLICABLE LAW. This contract shall be governed and interpreted in accordance with the laws of the ,
State of Washington and the venue of any action broughtto interpretorenforce any provision of this contract shall be ‘
laid in the county in which the Real Property is situated. All sums herein referred to shall be calculated by and payble -
in the lawful currency of the United States. -

33. ENTIRE AGREEMENT. Thiscontract contains the entire agreement of the parties hereto and, except for
any agreements orwarranties otherwise stated in writing to survive the execution and delivery of this contract, super-~
sedes all of their previous understandings and agreements, written and oral, with respect to this transaction. Neither
the Seller nor the Purchaser shall be liable to the other for any representations made by any person concerning the

; Property or regarding the terms of this contract, except to the extent that the same are expressed in this instrument.
\ ! This contract may be amended only by written instru ment executed by the Sellerand the Purchaser subsequenttothe

date hereof.
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EXHIBIT A"

Attached to REAL ESTATE CONTRACT
Seller: Simpson Properties, Tae.”
Purchaser: Dawna E. White :

Dated: October 6, 1987

IT HAS BEEN AGREED TO BETWEEN THE PARTIES[HERETO_AS FOLLOWS:

The Purchaser is aware that the Seller is curfén;l§ invo1ved in a quiet title

action, as evidenced by Skagit- County Superior-édﬁrt'Cause No. 86-2-00430-3,

ﬂﬂﬂﬂmﬂmmﬂmmumum

’ B .-.1“4» !
.' "';M et
.. D --. al 4“‘ h

to remove any claim by the State of Washi on to that portion of the subject

real property lying within the old bed of the Skagit River and

unnamed slough, consisting of approximately three & one-half (3.5) acres.

perties, Inc. agrees herein that should it not quiet title to

Simpson Pro
awna E. White within twelve

this portion of the property being purchased by D

(12) months from date of closing (said date being OCTOBER 12, 1987) Simpson

Properties, Inc., at their option, shall either warrant the tltle to such

portion of the subject real property, OTr refund to White a portlon of the
ea retained by the State of Washlngton, tlmes

purchase price equal to the ar
being the sum of $1,000.00 per ggre.i;

- the original per acre purchase price,

’ SIMPSON PROPERTIES, INC.
///(/'4//»—7/.,/’4/ f/)—/oé '
Dawna E Whlte Eﬁﬁ?gy:

By : <
ASSISTANT SECRETARY
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