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DEED OF TRUST

THIS DEED OF TRUST, is made this ' 5th  day of JUNE
JAMES M, VENb‘ITTO AND BONNIE J. VENDITTO, HUSBAND AND WIFE

, BETWEEN

is

N MPANY . : | - -
T-.|COR TITLE INSURANCE CO - , as Trustee, whose address is

4014 COMMERCIAL AVENUE ANACORTES, Washington 98221 ,angEOUEsl ur

1508 WESTERN AVENUE #200 SEATTLE, WasNlagton 98104 = -

GUARDIAN MORTGAGE COMPANY, a WASHINGTON corporation _
: ’ , as Beneficiary, whose addressds
607 S. 2ND/P.O. BOX 724, MT. VERNON, WASHINGTON 98273

Grantor hereby 'irrevocably grants, bargains:. sells and conveys to Trustee intrust, with power of sale, thé follo\ving .
SKAGIT ! ’

described property in ' ‘County; Washington: - S

LOTS 15 AND-16, BLOCK 3, SEATTLE SYNDICATE'S FIRST ADDITION TO ~°
THE CITY OF ANACORTES, ACCORDIN:G TO :THE PLAT THEREOF RECORDED )
IN VOLUME 1 OF PLATS, PAGE 25, RECORDS. OF SKAGIT COUNTY, o
WASHINGTON. Lo ( : . :

2 - - . -

?

TOGETHER WITH all the tenements, hereditaments, and appurtenances now or hereafter th\éreuhtq ‘belonging or in anywise
appertaining, and the rents, issues and profits thereof; and all fixtures now or hereafter attached to or used in connection
with the premises herein described; and in gddition,thereto the following described household.appliances, which are and shall
be deemed to be, fixtures and a part of the realty; and are a portion of the security for the indebtedness herein mentioned:

3

L

To the extent-that any of the property described herein may be subject.to the provisions of Lhé Uniform.Commercial.Code,

this deed of trust is a security agreement, granting to beneficiary, as secured party, a security interest in any such property
and the grantor agrees to execute such financing statements as may be (equired’ by the beneficiary and pay, upon demand,
filing fees for any such financing statements and continuations thereof. . E

- The real property conveyéd by this deed of trust is not used principélly for agricultufil or farming purposes.

THIS DEED IS FOR THE PURPOSE OF §ECURIN§ PERFORMANQI‘;‘ of cach .agreement of Grantor herein
contained and ﬁayment “of the ‘sufn ‘)of FIF T?‘ . FO'U_R THOU_SA_«N D AND NO/T R0 ~ Dollars
54000.00 ) with interest thereon according to the tenns of a promis'-so'ry note of even date herewith, payable to the
“order of Beneficiary and made by Grantor; and also. such further sums as may be advanced or loaned by Beneficiary to
Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon,

The Grantor covenants and agrees as follows: : ' -

1. That he will pay the indebteduess, as hercinbefore provided, Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment, or one hundred
dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received, Partial prepayment, other than
on an installment due date, need not be credited until the next following installment due date or thirty days after such
prepayment, whichever is earlier, -

2. Grantor agrees to pay to Beneficiary together with and in addition to the monthly payments of principal and
interest payable under the terms of the note secured hereby, on the first day of each month until said note is fully paid.

(n) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and speclal assessments
next due on the premises covered by this Deed of Trust, plus the premiums thal will next become duc and payable
on such insurance policies as may he required under paragruph 9 hereof, satisfactory to Beneficiary, Grantor

agreeing to deliver promptly to Beneficlary all bills and notlees therefor, less all sums already paid therefor divided
by the number of months to clapse before one (1) month prior to the date when such ground rents, premiums,
taxes and assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground
rents, premiums, taxes und special assessments,

(b) All payments mentioned In the preceding subsection of this paragraph and all payments to be made under the note
socured hereby shall be added together and the aggregate amount thereof shall be paid by the Grantor each month
in u single payment to he applicd by Beneficlary to the following items in the order set forth:

(Iy ground rents, if any, taxes, gpecinl assessments, fire and other hazard Insurance premiums;
(1) interest on the note socured hereby:, and

(111) amortization of the principal of said note, -

() Any deficiency in the amount of uny mu,-h'um;rm.;ul.u monthly puyment whall, unless made good hy the Grantor
prior Lo the due date of the next sich payment, congtitite an avont, of defuult under thin Deed of T'rust. The
wreangement, provided for in parngraph 2 I solely for the wddoed protection of the Beneficlary and entalls no
responsibility on the Beneficlury's part beyond Lhe wowing of due predit, without Interest, for the sums netaally

87062 ucedved by 1, Upon asslgnment of this Deod of Trust by the Beneflelary, any fonds on hand shall be turned over
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to the assignee and any responsibility of the ussignor with respect thereto shall terminate, Ench transfer of the
property that is the-subject of this Deed: of Trust shall automatically transfer to the Grantee all rights of the
Grantor with respect Lo any funds accumulated hereunder. - - ’ : . .

3. At beneficiary’s option grantor will pay a “late charge” not exceeding four pur centum (4%) of any instaliment
when paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent
payments, but such late charge shall not “be payable out of the proceeds of any sale made to satisly the indebtedness secured
hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured
thereby. . .

4. 1f the total of the puyments made under (a) of paragraph 2 shall exceed the amount of payments actually made by - <. i B
Beneficiary for ground rents, Laxes, assessments and insurance premiums, such excess may be credited by Beneficiary on N
subsequent payments to be made by -Grantor, I[, however, the monthly payments made under (a) of paragraph 2, shall not be & Il
sufficient to pay ground rents, LaNes, assessnents and insutince premiums. when the same shall become due and payablé, ’
Grantor shall pay Lo Beneliciary any amount necessary Lo make up the deficiency on or before the date when the payment of *
such ground rent, taxes, assessments, OF insurance premiums shall be due. 1f at any time:Grantor shall tender to Beneficiary,
in accordance herewith, full payment of the entire indebtedness secured hereby, Reneficiary shall, in computing the amount
of indebtedness, credit to the account of Grantor any credit baliunce remaining under the provisions;of (a) of paragraph 2. If
there shall be a default under any of the provisions of this Deed-of Trust and therealter a sale of the premises in accordance ~
with the provisions’hereof: orif the Beneliciary acquires the property otherwise after default, the Beneficiary shall apply, at
_the time of commencement of such proceedings, or at the time the property’ is ‘otherwise acquired;- the.-balunce. then
remaining in the funds accumulated Tinder () of paragraph 2, less such sums as will become due and payable during the

pendency of the proceedings;as & credil against the amount of principal then ret ning unpaid under said note. R

5. To keep the property in good order and conditian and pot to commit or permit any waste thereof. To allow
Beneficiary to jnspect the property at any_ume duriag reasonable honrs, - ) e

- N * o ) > 2
- 6. 'To complete or restore promptly and in good workmanlike manacr any building or improvement which may be o N
constructed, damaged or destroyed tncreon, and pay when die all costs incurred therefor, and, if the Joan secured hereby or 5. : . ] E

any parL:Lhcreo!' is being obtained for the purpose af financing construcuion of im_provomenm on said property, Grantor 1
further agrees: R p . A P b4 R

N

(a) To commence construction prompiiy ‘and in aay cvent within thirty (30) days from the date of the commitment
of the Beneficiary, and éomplete sume in accordance with: plans and specifications satisfactory to Beneficiary. ™

(b) To complete all buildings or other slructures heing or about- to e built thereon within six (é) months from date -
. hereof, ) i . .

(¢) To replace any work or materials unsatisfuctory 1o Beneficiary, within fifteen (15) days after written notice to
Grantor of such fact, ° g . PR - . K

- 4

(d) - That work shall nol ecease on the construction of such improvements {or ‘any reason whatsoever for a period-of
. fifteen (15)-consecutive days. : ’ - . 4 ’

The Trustee,-upon presemuiinn Lo it of an «ffidavit signed by Beneliviary, setting forth facts showing a default by Grantor
under this numbered paragraph, is quthoriaed Lo accept as Lrde and conulusive all facts and statements therein, and to act
thereon hereunder., g E : . . -

7. Not to remove oY dernolish uny puilding, improvements thereon or any fixtures or other property in or used in
connection with said building or improvemenls, . N

8, To comply with al! laws, ordinances, regulations, coveniiis, conditions and restrictions affecting said propert,\".

9. To keep the buildings. improvenients and finturics now exmsting or hereafter erceted on the mortgaged property
insured as may be required from time to lime by the Beneficiary agunst 1oss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may b required by the Beneticiary and will pay promptly, when due,
any premiums On such insurance provisior for. payment of which has not been made hereinbefore. All insurance shall be
carried in companies approved by the Beneficiary and the policies and renewals thereol shall be held by the.Beneficiary and
have atta¢hed thereto loss payuble’ clauses in tavor of and in form acceptable LO the Beneficiary. In event of Joss Grantor will
give immediate notice by mail to the Beneficiary, who may make proof of loss if not,made promptly by Grantor, and each
insurance company’ concernerd is hereby suthorized and directed Lo make payment for such loss directly to Beneficiary
instead of to Grantor and Beneficiary lointly, and the insurance proceeds, or any part thereof’ may be applied by the
Beneficiary at its option ‘either to the reduction of the indehtedness hereby secured or o the restoration or repair of the
property damaged. In event of foreclosure of this Deed of “Trust or other transfer of title to the subject property in
extinpuishment of the indebtedness secured hereby, all rights dtle and interest of tite Grantor in and to any insurance policies
then in force shall pass Lo the purchaser or grantec. - 4

. 10. To appear in and defend any suit, action or proceeding thal might affect the value of this security instrument or
the security itsell or the rights or powers ¢l tdeneficiary or Trustee: und should Beneficiary or Trustee elect also to appear in
or defend any such action or proceeding the Grantor will, at all times, indemnify from, and, on demand reimburse
Beneficiary or Trustee for any and all loss, damage, expense or cost, including cost of evidenee of Litle and attorney’s fees,
arising oul of or incurred in connection with any such suil, action or proceeding, und the sum of such expenditures shall be
secured by Lhis Deed of Prust with interest as provided in the note seeured hereby and shall be due and payable on demand.
To pay all costs of suit, cost of evidence of Litle and & reasonable attorney’s fectin any proceeding or suit brought by
Rencficiary Lo foreclose this Deed of ‘Trust.

11. To pay il least ten (10} days hefore detinguent all tents, Lases, assossments and encumbrances, charges or liens
with interest, that may now ofr herealler e levied, assossed or claimed upon thee property that is the subject of this Deed of
Prust or any parl thereol, which al any time appear Lo he prior or superior hereto for which provision his not been made
heretofore, and upon request will exhibit to Beneficiary official receipts therefor, and to pay all taxes, reasonable costs, fees
and expenses of this Trust; on default hereunder Beneficiary may, ot its of ion, pay, or pay out of reserves Accumulated
under paragraph 2, any such sums, without waiver ol any other nght of Beneficiary by reason of such dai"aulc\of Grantor, and
Beneficiary shall not be Hable to Crantor for a failure Lo exereise any such option,

12, To repay immediately on written notice to Grantor all sums expended or advanced hercunder by ot on behalf of
BBeneliciary or Trustee, with interest from the date of queh advanee or expenditire at the rate provided on the principal debt,
and the repayment thereaf shill be seenred hereby. Failure Lo Fopay sueh expenditure of advanee and interest thereon within
ten (10} days of the mailing ol such notiee will, at Heneficia option, constitile an evont of default hereunder; or,
Beneficiney may, ab ity oplion, commener ah action against Grantor for the recovery of such expenditure or advance and
interest thereon, and in wieh pyent Grantor igirees Lo g in addition te the amovnt af such expenditute or advance, all costy
and expenses incarred in wneh action, together with ar asonable attorey s fee, .

1 Epon the reguest of e Penefusiary, the Crantor shall esecte and dodivera supplemerital note of notes for the
Wi o st advaneed by the henefioary For the alteration, modernization, nnproveiment, IniRLennee, or rephir of suld
prretnia, foF basey oF aseessneils ppainat the sinne and Tor any other purponse authoried hevennder, Siid note or notes shall
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be secured hereby on 2 parity with and-as fully as if the advance evidenced thereby were included in the note first described’-
‘above. Said supplemental note Sr notes shall bear interest at the rate provided for-in the principal indebtedness and shall be ~
payable in approximately equal monthly payments for such period as may be' agreed upon by the Granto¥ and Beneficiary
Failing to_agree on the maturity, the whole of the sum or sums o advanced shall be due and payable thirty (30) days afte
demand by the Beneficiary. In no event shall the maturity extend beyond the ultimate maturity of the note first described-
above. * R R -3 . .

14. 1If the indebtedness secured hereby.be guaranteed or insured under Title 38 United States Code, such Title and

Regulations issued thereunder apd in effect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are inconsistent
with said Title or Regulations are hereby amended to conform thereto. ’ . .
- N o k)
1T IS MUTUALLY AGREED THAT: : . :
15. Should Grantor fail to make any payment or Lo do any act as herein gro’vided. then Beneficiary or Trustee, but'
. without obligation so to do and without notice_to or demand upon Grantor ‘and without releasing Grantor from any
obligation hereof, may: Make oT' do-the-same in.such manner and to such extent as either may deem necessary o protect the
security hereof, Beneficiary or Trustee: being authorized to enter upoiT the property for.such purposes, commence, appear in

and’ defend any action or proceeding gurporting to affectthe security hereol “or: the rights ‘or powers of “Reneficiary—or-

Trustee; pay, purchase, contest, or compromise_any ‘encumbrance, charge oF li&-_li»wh'lch in the jug:lgmenbol‘ cither appears to
be prior or superior hereto: and in exercising any such powers, incur -any liability, expend what ever amounts in its, absolute
. discretion‘it may deem necessary therefor including cost of evidence of title. employ counsel, and pa¥ his reasonable fees..

: Y . . -

. 16. Should the property or any Tpart or appurtenance thereof or right or interest therein.be taken or damaged by .
reason, of any public of private imptovemem.,condemnatién proceeding, fire, earthquake, OF in any other manner, Beneficiary
may, at its option; commence, appear in and prosecute,in its own name, any action or proceeding, or make any compromise
or settlement, in connection with, such taking or damage, and: obtain all compensation, awards or other Yelief therefor. All
such compensation, awards, damages, rights of actiopzand proceedsﬁ“ including the proceeds of any policies of insurance
affecting thé property. are hereby. assigned to Beneficiary who may.' after. deducting therefrom all its expenses, including
attorney’s fees, reicase any monies sO received by it, or apply the same on any indebtedness secured hereby or apply- the same

to the restoration of the property, as it may elect. Grantor agrees to. execute such further assignmem.snf’any compensation,

17. By accepting payment ‘of any sum’ secured hereby after its due date, Beneficiary does not waive its right either to
- require prompt payment when due of all other sums so secured or.to declare default for failure so to pay.=: L

. . y s : : : oL -
18, At any time.upon written, request of Beneficiary, payment- of .its fees and presentation of this Deed-and themote = ©

for endorsement (in case of full reconveyance, for cancellation and retention), -withoul affecting the liability of any. person
for the payment of the indebtedness, Trustee may (a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join- in any sub,ordinan’on or other -agreement affecting this

Deed or the lien of charge’ thereof; (d) reconvey, without warranty, all. or any part of the property. The Grantee in any
reconveyance may be QQscribed as the ““person’ Or persons legally entitied thereto”:and the recitals therein of any matters or
W facts shall be conclusive proof of the truthfulness thereof. T 2 . . ‘. s .

19, The collection of rents, issues, and profits, or the proceeds of fire and other ipsﬁrancc policies or compensation or

awards for any taking or damage of the property, and the application .or release thereof as aforesaid, shall not cure or waivey
any default or notice of default hereunder or invalidate any; act done pursuant to such notice. b B . N

: i AT - [

20, The Grantor covenants and agrees’ that he will not execute oY fjxé for record any instrument ‘which imposes 2
restriction upon the sale or occupancy of the secured property on the basis of race, color, or creed. Upon any violation of this
undertaking, the Beneficiary may, at its-option, declare the unpaid bala}nce.of[ the debt secured hereby immediately due and
payable. coe . s B : oL ’ . e :

N 21. Upon default: by Grantor in ‘paym«;nt of any indebtedness socured hereby or'in performance of any’ agrecmer;t;
- hereunder, Beneficiary may: declare all sums secured hereby immediately due and payable. No waiver by, Beneficiary of any
default on the part of Grantor shall be construed asa waiver of any subsequent default hereunder.. s ’

22. .Upon default by ‘Grantor in the payment of any indebtedness secdred hereby or in the performance of any
agreement. contained herein, all sums isecured hereby shall iramediately becoma due and payable’at’ the option;“of'the'

O

Beneﬁciary.'ln such event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with

the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may

bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a reasonable

Trustee’s fee and attorney's feei (2) to the obligation secured by this. Decd of Trust; (3) the surplus, if any, shall be

distributed to the persons entitled-thereto. Trustee shall deliver to the purchaser at the sale its deed, without warranty which ®
shall convey to the purchaser the interest in the property which Grantor had, or had the power to convey at the time of his

exccution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shall recite the facts showing

that the sale was conducted in compliance with- all the requirements of law and of this Deed of Trust, which recital shall be

prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrancers

for value, The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not

an exclusive remedy and when not exerciscd, Beneficiary may foreclose this Deed of Trust as a mortgage. In the event of the

death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and upon the

recording of such appointment in the mortgage records of the county in which this Deed of Trust Is recorded, the successor
trustec shall be vested with all powers of the original trustee. The Trustee is not obligated to notify any party hereto. of
pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a
party unless such action or proceeding is brought by the Trustee. - . :

23, This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, SUCCESSOrs, and assigns of
the parties hereto. All obligations of Grantor hereunder are joint and several, The term “Reneficiary’ shall mean the owner
and holder, including pledgees, of the note secured hereby, whether or not named s Beneficiary herein, Whenever used, the
singular number shall include the plural, the plural the sinpular, and the use of any gender shall be applicable to-all genders, 1f
any of the provisions hereof shall be determined to contravene or be invalid under the laws of the State of Washington, such
contravention or invalidity shall not invalidate any other provisions of this agreement, but it shall be construed as If not
containing the particuiar provision or provisions held to be invalid, and all rights and obligations of the parties shall be
construed and enforced accordingly.

24, Any notices Lo he given to Grantor by Beneficiary hercunder shall be sufficient if matled postage prepaid, to the
address of the property wbove described; or Lo such other address a8 Grantor has requested in writing to the Beneflelary, thit
such notices he sent, Any tme perlod provided In the glving of any notice hereundet, ghall commence upon the date such
notlen s deposited in the mail,

26, The DBeneficiary whall have wll the rights and privileges pranted to fencficlaries by the Deed of Trust Act of the
Giate of Washinglon ik It now vxists, or under any amendment thereto,

8706230004 voo 110 D51

roul LMUIWAT 1088/ V26-8803(7/74) e 8 AU MEOGY

. T ”

.
LA

v
o
v
\



S s Ty

S T

E “ - s S TR R Y

"6 “Wnthout affect,mg the habnmy of any other pexson l‘or t.he )ayment of" any obhganon herein - mentioned
(including Grantor should he convey - said real property) and. without affecting the lien hereof upon any: property not released,
Beneficiary may, without notice, release”any “person- so ' liable, -extend the- maturity. or modify .the .terms of any such . ..
obligations, or grant other indulgences, release or.reconvey or cause to be released or reconveyed at'any time all or any part -
of the realty described herein, take or release any other security or make compositions or other arrangements with-debtors.
Beneficiary may also accept additional security, either concurrencly herew:th or thereafter, and sell same or otherw:se realize
\:hereon either before, concurrently with, or-after sale hereunder.” =% - R Lo Lo

© Witness the hand(s) of the Grantor(s) on the day and year ﬁrst:above wrm.en.

%& 777. %/ ____(SEADL)
R
M:mz -/ff/ '%‘ S (SEAL)

= B’ONN|E J/VENDITTO T
. ] - o (SEAL)

) al ‘A : B B Lo ‘ CE g . _(SEAE) -

K0

'STATE.OF WASHINGTON, ; - B S
 COUNTY OF )‘%a?f,)é X ,‘ L o

1, the undersiéned. ,Kéy/m £ —sz hereby certnfy that on thls .7 / 7 day of
é?’lc”, 198 7 personally appenred before me %oo/ /77 y,fm;lt/m

[ . e

to. me known to be the mdmdual dtjjed in: and,

; 'nscrument and acknowledged that _,AC_ slgned and sealed the: sp_me as ,,,(:/

actiand deed for the uses and purposes therein mentioned R R

Given undel:,my hanq d ofl‘xcnal seal the day and yea): last above writ en,

Notary Public in'and for the Stateof Wa&ungtprr‘msxal

50 . = «é?/éé’béf}’? : < 'cz‘ ’U;‘}mé&ﬂ
‘\ J» L (b)l?l%ﬂ(ﬁ}z/ﬁw e >

. B e 4T

STATE OF WASHINGTON,
s ,“ S8,

County of S ALwg, 7"

=

On this day personally appcared hufore me 2&4////0 «/, Vér; a/, % . 5

to me known to be the 1nd1v1dua1 described in and who executed the w

1thm and fore oin,
instrument, and acknowledged that S~ _signed the same as’ Are- free and volugtar§
‘act and d fqr the uses and purpose< therein mentioned. ’ . :

" '4

~

undur my Eand and OfflC]d] seal tlnx // ~day of M_/uwc/ ) i 19f7

/4f/ 7 péwmw;)

Notary Publ!ﬂn and for. _&S!ate of Washington

residing at lrtidorlen

ACKNOWLEDGMENT, INDIVIDUAL

Form No, W-16 ) A Py Lriomr o S50 g LT 7,,?/ s T /p/ 198 5
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