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L T REAL ESTATE CONTRACT L&D IlL,E EUHPAR‘{ ‘Jr SRART COENTY

-\ 5ﬂijmmmmmmmmmumMMMm2%h day of June, 1986 “mmmﬁkmmwj
T > Real Estate Excise Tax-
_between: JAMES S. REYNOLDS, a single man rrom October 26, 1976 until October L3a|1977

i“and on Jan 28, 1983 and at all times since
uary JUN 30 1986

herenafter calld the “selr,” and ROYCE SCRUGGS, a single man
’ e Amount Pad $ 534’-'
e Ruth Wylie, Co. Tteas.
S Deputy
hereinafter called the “‘purchaser,” By ?}9

“’ITNESS‘ET'I:I-:" fi‘-ha't'tﬁt; seller agrees to sell to the purchaser and the purchaser agrees to purchase from the seller the following
described real cst,atc,:- with the nppurtcnnnccs, in Skagit County, State of Washington:

The South 4 feet of Lot 3 and all of Lot 4, Block 2, '"PLAT OF THE TOWN OF CONWAY,
SKAGIT COUNTY, WASH.'',.as per plat recorded in Volume 3 of Plats, page 6, records
of Skagit County, washlncton.

Situate in the County of Skaglt State of Washington.

Seller herein agrees toxcontinpe.to pay according to the terms and conditions therein
the following described encumbrance against the property: Real Estate Contract between
Judith E. Sutton, as her separate estate, as Seller and James S. Reynolds, a single man,
as Purchaser, dated October -26; 1976, recorded October 27, 1976 under Auditor's File No.
345013. Seller agrees that thlb encumbrance will be paid in full at time of delivery of
Fulfillment Deed provided ror Jn Paraoraph No. 7 herein.

The terms and conditions of this contract are as follows 'I‘hc purc.hasc price is FIFTY THOUSAND AND \TO/ 100------=---

------------------------------------------- mm===m===—---15 ¥50,000.00% ) Dollars, of which
ONE THOUSAND FiVE HUNDRED AND NO/1QG------ mmmmmmmmmmemmeoe- (s ©1,500.00%  y Dollars have
been paid, the receipt whereof is hereby acknowledged, and the bala.ncc of said purchase price shall be paid as follows:

FIVE HUNDRED SEVENTEEN AND 12/100----=-=focommmfmmmomdmooomo ~¢¥517.12% } Dollass,
or more at purchaser’s option, on or before the 15th - d&Y 'o.f.- July , 19 85
ana FIVE HUNDRED SEVENTEEN AND 12/100-----t=mocme—mommcmomaeee «s%517.12% ) Dollars,
or more at purchaser’s option, on or belore the 15th day of eacb succeeding calendar month until the balance of said
purchase price shall have been fully paid. The purchaser further agrees 1o° pay mtcrcst on the diminishing balance of said purchase price
at the rate of *]11.5% per cent per annum from the 25th i day of June » 1986
which interest shall be deducted from each installment payment and the baIancc of cach paymcnt applied m reduction of principal.

All payments to be made hereunder shall be made & LO Seller at 0 /L LALC 2
or at such other place as the seller may direct in writing. el

In the event the property secured by this Real Estateﬁcoﬁﬁfact”is sold, assigned or
transferred, the entire indebtedness owing on said Contract shall become immediately
due and payable. :

2 All principal and interest due under the Contract shall be pajd in full on or before
f seven (7) years from ''date of closing'

W W

-

. June 25, 1986 . .

As referred to in this contract, “date of closing™ shall be.

(1) The purchaser assumes and agrees to pay before delinquency all taxes and assessments that may as between grnntor and gTantee

hereafter become 2 lien on said real estate; and if by the terms of this contract the purchaser has assumed payment of :any mortgage,

. contract or other encumbrance, or has assumed payment of or agreed to purchase subject to, any taxes or assessments now a hcn on_said
real estate, the purchaser agrees to pay the same before delinquency.

. (2) The purchaser agrees, until the purchase price is fully paid, to keep the buildings now and hereafter placed on said. rcal cstntc
< insured to the actual cash value thereof against loss or damage by both fire and windstorm in a company acceptable to the seiler and for .-
" the sdllers benefit, as his interest may appear, and to pay all premiums therefor und to deliver all policies and renewals thereof to ...
the-seller '

(3) The purchaser agrees that full m..pect:on of said real estate has been made and that neither the seller nor his assigns shall be held”
. to any’covenant respecting the condition of any improvements thercon nor shall the purchaser or seller or the nssngns of either be held ito :
-, ‘any-covenant or agreement for alterations, improvements or repairs unless the covenant or agreement relied on is contained herein or is-. .
“in.writing and-attached to and made a part of this contract.
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{3)-The purchaser assumes al) hazards of damape to or destruction of any improvements now on said real estate or hereafter placed .
thcrwn and of ‘the taking of said real estate or any part thereo{ fur public use; and agrees that no such damage, destruction or taking shall S v
constitute o failire of consideration. In case any part of said real estate is t..th.n for public use, the portion of the condemnation award I
rt,m.umm.. afterpaymient of reasonable expenses of procuring the same shall be paid to the seller and applied as payment on the purchase TR,
price herein unless the seller clects to allow the purchaser to apply all or a portien of such condemnation award to the rebuilding or restora- S
tion of any improvements damupged by such tuking, In case of damage or destruction from a peril insured against, the proceeds of such
insurance remaining-after payment of the reasonable expense of procuring the same shall be devoted to the resteration or rebuilding of such .
improvements within a reasonable time, unless purchaser clects that said proceeds shall be paid to the seller for application on the c
purchase price heréin;” . S

(5) The scller has dt.hvucd or agrees to deliver within 15 doys of the date of closing, a purchaser’s policy of title insurance in
standard form, or & commitment therefor, issued by Transamerica Titlo Insurance Company, insuring the purchaser to the full amount of Y
said purchase price against loss or damage by reason of defect in seller's title to said real estate as of the date of closing and containing no
exceptions other than the following:

e .
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Form Nou., W-144.2

a, Printed peneral cxét,ptions appcarmg in said policy form; t: g
b. Liens or encumbrances’ wl:uch by the terms of this contract the purchaser is to assume, or as to which the conveyance hercunder o ﬁ_ﬁ;;f
is to be made subject;-and. - ' ﬁwﬁ
c. Any existing contract or contmcts under which seller is purchasing said real estate, and any mortgage or other obhgnnon, which ! _,,_'*”
. scller by this contract agrees to- p.'xy, none of which for the purpose of this p'trngrnph (5) shall be deemed defects in seller’s title. :ﬁ‘.‘r-".
"',,4’:..;
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(6) If scller's title to said real estate is subject to an existing contract or contracts under which seller is purchasing said “real estate,

7 or any mortgage or other obligation, which scller is to pay, seller agrees to make such payments in accordance with the terms thercof, ‘and

¢ -~ upon default, the purchaser shall have the right to make any payments necessary to remave the default, and any payments so made’shall .-
" “be_ applied to the payments next falling due the seller under this contract.

" o +(7) The seller agrees, upon receiving full payment of the purchase price and interest in the manner above specified, to execute and

’ “deliver to purchaser a statutory warranty fulfillment: . ___deed to said real estate, excepting any part thereof hereafter

- taken-for public use, free of ecncumbrances except any that may attach after date of closing through any person other than the seller, and- )
-_subject to the following: el

(8) Unless a différent date-is provided for herein, the purchaser shall be entitled to possession of said real estate on date of ciosing
and to retain possession-so loniz as purchaser is not in default herennder. The purchaser covenants to keep the buildings and other improve-
ments on said real estate-in-good repair and not to permit waste and not to use, or permit the use of, the real estate for any illegal
purpose. The purchaser covénants'to pay all service, installation or construction charges for water, sewer, electricity, garbage or other utility
services furnished to said regl estate after the date purchaser is entitled to possession,

(9) In case the purchaser fails-to make-any payment herein provided or to maintain insurance, as herein required, the seller may make
such payment or efiect such insurance, and any amounts so paid by the seller, together with interest at the rate of 1096 per annum thercon
from date of payment unti] repaid, shallbe repayable by purchaser on seller’s demand, all without prejudice to any other right the seller
might have by reason of such default.,

(10) Time is of the essence of “this contract, and it is agreed that in case the purchaser shall fail to comply with or perform any
condition or agreement hercof or to make any payment required hercunder promptly at the time and in the manner herein required, the
seller may elect to declare all the purchascr’s rights hercunder terminated, and upon his doing so, all payments made by the purchaser
hereunder and all improvements placed upon - the realestate shall be forfated to the seller as liquidated damages, and the seller shall
have right to re-enter and take possession of the real estate; and no waiver by the seller of any default on the part of the purchaser shall
be construed as a waiver of any subsequent default.

Service upon purchaser of all demands, notices or other-papers with respect to forfeiture and termination of purchaser’s rights may be
made by United States Mail, postage pre-paid, return-receipt requested, directed to the purchaser at his address last known to the seller.

(11) Upon seller’s election to bring suit to enforce any. covenant of this contract, including suit to collect any payment required
hereunder, the purchaser agrees to pay a reasonableisum as attorney’s fees and all costs and expenses in connection with such suit, which
sums shall be included in any judgment or decree entered-in such. suit.

If the seller shall bring suit to procure an adjudication of . the termination of the purchaser’s rights hercunder, and judgment is so
entered, the purchaser agrees to pay a reasonable sum as atforney'’s fees and all costs and expenses in connection with such suit, and also
the reasonable cost of searching records to determine the ‘cgndition’, T t the date such suit is commenced, which sums shall be
included in any judgment or decree entered in such suit, )

IN WITNESS WHE , the parties h

to have executed r_.hi

ames S. Reynolds Roy
\\-—/
STATE OF WASHINGTON ) ' l
e S8, S8,
COUNTY OF..... Skagit . ... ..}
On this day personally appeared before me v iedsveeresee tese semsensensersrnsneas , 19

of Wash-

. James S..Reynolds .and.Royce.Scruggs

to me known to be the individual described in and

. who executed the within and foregoing instrument, . i :

I and acknowledged that -.they.. signed the same ' RS || FIFTY DOLLARS | [y p and. ....... .... ... ... Secretary, I'
as .. ""dlei‘-r"l ._'fr(:ff and Voluntary act and deed' AP A Y CEY Ul e iiceiiinriniie cariit ittt e seresreiaeresaan 4 rrEEsaseias TesseRRIAISe Sesedbessussbbiianeras preremasas '_
for the usés’angd. purposes therein mentioned. the corporation that executed the foregoing instrument, and acknowledged ‘

SRR the said instrument to be the free and voluntary act and deed of 3aid corpor-
ation, for the uses and purpeses therein mentioned, and on oath stated that ,
AT ) i e e emeeveeienenns . authorized to execute the said instrument and that the seal
GIVEN under my hand and official seal this affixed is the corporate seal of said corporation. e i
: 25t dayof. ... .. JUI‘I@ ______________________ ) 36 Witness my hand and official seal hereto affixed the day and year first &
' (" / o ey above written. P e
‘ A e / B : !

o S . ///.: L ’,...:.’..// il ... ._._..",/f"(‘f"’:"——-" ....................... e rererarerseseereisesrasseisrateses Sesnesn avessbessiesnnesen sennsrsensiunnpunisone sehe cemriseensren 3

: 4__/N_ptary Public in-and for the State of Wash.- Notary Public in and for the State of Washington, - .

; i ingiton, residing at Mount Vemon e e . PESIAING BE oo e o e e e e e e e sl ]

! W ) 9-1-86 L

; My .appointment; expires . i

g S N
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E ﬂ": Tl‘allsamel'll}a Title Insurance Company THIS SPACE PROVIDED FOR RECORDER'S USE: . . = "
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+ R ) REQULST o0 o “.3-}"3*
Name JAMES S. REYNOLDS A

N - Sl

. - :1“”%

e A
Address BOX 876 ?,.%
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