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REAL ESTATE DEED ()ll]{UHl FOR WASHINGTON
(Ruval Housing)

TS DELD OF TRUST s made and entered o hy and h:(..‘:lk\’c._(_.‘_l.l- i':l.lc_ll_'ldclsl;:ncnl

Evergreen Apartment Associates, A Limited Partnership

wxsskwx ux—doing business in Skagit County, Waslington, as grantor(s), heremn
Cilled “Borrower ™ and the Farmers Home Adonnstration, United States Department of Agriculture, acting thiough the
Siate Diector of the Farmers Home Admmistianion tor the State ol Wishington, whose post otfice address 15 Room 319
I ederal Office, Building, 301 Yaknna Street. Wenatchee, Washington 98801, us tiustee, herent called “Trustee,” and the
United States of America, acting through the Fanners Home Adnunisution, United S'l'_;nm; Department of Agriculture,
as benetenary, herem called the “Government,” and Y o

WIHILRIFAS Borrower s mdebted to the Government as evidenced by one or more prmméﬁnr? notes) or assumption
asreement(s), heremn called “note,”™ which has been esecuted by Borrower. s payable to the ordet of the Government, au-
Hotzes aeeeleration of the entne indebtedness at the option of the Government upon any "(Icl:ml-l"’fl.h-y"_B_mrowur. and s
desenibed as Tollows, L

7 Due _Du_c'.:re of F'inal
~Anstallment

Lronnwal Rate

Date of Distrument of Interest

Provepal Amonnt

1-31-1985 $619.400.00 11.875% lijlizdas

""'*f*\
ST e note evidences o loan 1o Borrower, and the Government, at any tine, may assign the note and insure the payment” o ™,
< thereol punsuant o Tale Voot the Howusimg Act of 1949, 00 any other sttutes administered by the Farmers Home Admin:’ I
L sl P
C o I the putpose and mtent of this instrument that. among other thimgs, at all times when the notc 1s held by the-.
Government, o1 m the event the Government should assien this instrument without msuranee ol the note, this mstiument
shall secure payment ol the note, but when the note 1s held by an msured holder, this mstrument shall not secure payment ol
the note. attach-to the debt evidenced thereby, hut as to the note and such debt shall constitute an mdemmnity deed of trust R
to secure thie Government against loss under ats msurance contract by reason ot any default by Borrower, -

And incinstiument also secure the tecapture of any mterest eredit or subsidy which may be granted the Borrowen by EEE
the Governient punstant to 42 US.C §14904

NOW, TIH RLTORY, i consideration of the loun(s) Borower canveys and warrants to Trustee the following deseribed NS

praperly situated 't_'hc"Sl‘lljc@}I Washmgton, County(ies) ol Skagit .
which sard deseubed read property s not used paneipally to dgricuitaral or farmmg purposes’ T e

LOT 1 OF SHORT PLAT 1-84, APPROVED APRIL 25, 1984, RECORDED APRIL 26, 1984, ot e
UNDER AUDITOR'S FILE NO. 8404260054 IN VOLUME 6 OF SHORT PLATS, PAGE 135, e
RECORDS OF SKAGIT COUNTY, WASHINGTON, BEING A PORTION OF LOT 12, R

"PLAT OF SUNRISE ADDITION'. T
e e T m————
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The property described herein was obtained or improved through Federal
financial assistance. This prOpertnyg sybject to the nrovisions of Title
v1 of the Civil Rights Act of 1964 and the Pehabilitation Act of 1973 and
the regulations issued pursuant thereto for so long as the property
continues to be used for the same or similar purpose for which financial
asistance was extended or for so 1ong;as the,purchaser owns 1%, whichever

is Tonger.

This instrument also secures the ob]igatiﬁﬁs and covenants of Borrowers set
forth in Borrower's Loan Agreement of _ July 37. 1684 .. 2 which is hereby
jncorporated herein by reference.

The Borrower and any sSucCCessors in interest agree to use the housing for
the purpose of housing people eligible for occupancy as provided 1in Section
£15 of Title V of the Housing Act of 1949 ana FmHA regulations then extant
during this 20 year period beginning 1-31-1985 No person
occupying the housing shall be recuired to vacate prior to the close of
such 20-year period because of early repayment. The bofrOwergunderstands
that should an unsubsidized project be converted to subsidized within 15
vears from the date the last loan on the project is closed; that the period
will be increased by 5 years. The Borrower will Dbe reieased during such
period from these obligations only when the Government determines- that
there is no longer 2 need for such housing or that Federal or-other-
financial assistance provided to the residents of such housing will no:
longer be provided. A tenant may seek enforcement of this porvision’as .-

well as the fovernment.

The Borrower understands that should an ansubsidized project be conVerted,gfj
to subsidized within 15 years from the date the last loan on the project is -

closed, that the period will be increased by 5 years.
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together with adl nights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, tssues, and

profits thereot and 1evenues and meome theretrom, subject to the r
provided 1in Covenant (24) thereof, all mmprovements and personal

ight ot the Government 1o collect and apply the same as
property now ot later attached thereto or reasonably

necessaty 10 the use thereol mcluding, but not Bimited Lo, Tanges, rehgetators, clothies washers, clothes diyers, or wapieling
purchased or financed whole or m part with loan funds, all water, water nghts, and water stock pertaming thereta, and all
PAYIICNTS bt any me owing 1o Borrower by virtue ot any wile, lease, tansfer, conveyance, ur condemnation of any part
Hereot on micrest theretn-all of which are herein called “the property™:

TO HAVE AND TO HOLD the property unto Trustee, Trustec’
(N TRUST. NEVERTHELESS, (a) at all umes when the note

o suceessors, grantees and assigns forever,
iy held by the Government, o1 10 the event the Govern-

ment should assign this mstrument without nsurance of the payment of the note, to secure prompt payment of the note and

any renewals and extensions thereol and any agreements contaned
msurance or other charge, (b) at «ll times when the note s held by
qureement herein to mdemnily and save harmless the Government &

therem, meluding any provision for the payment of an
an tsured holder, to secure perlofmance of Borrower's
ganst loss under 1ts msurance ehdorsement by reason of

any default by Borrower, and (¢) 1n any event and at all times 10 seeure the prompt payment of ll wdvanges and expendi-
tures made by the Government, with iterest, as heremalter desceribed, and the performance ol every covenant.and agree-

ment of Borrower contamned heremn or in supplementary agreement,
and made a part hereot.

BORROWER for Borrower's self, Borrower's heiwrs, esecutors,

the prowvisions of which are hereby 1ncorporated herein

adnunistrators, successors and assizns WARRANTS the

property and the title thereto unto Trustee lor the benefit of the Government agiinst Al lawful clms and demands whatso-
ever_eacepL uny hiens. encumbrances, easements, reservations, or
“AND AGRLES as lollows,

(1) To puy promptly when dueany mndebtedness to the Gove

"'_i_cx'x_" the Government against any loss under its msurance ol paymen
Tl imes when the note s held by an nsured holder, Borrower shall continue to make payments on the note to the Governs
< mentyaseollection agent tor the holder.

P (2): Ta pay the Government such Teey and other charges as may now or hereafter be requued by regulanions of the” . '
Farmers Home Admmnstration

o (3) 1T required by the Government, to make addiional monthly payments of 1/12 of the estumated annual LANGS,

(This covenant con

conveyances specificd heremabove. and COVENANTS

rnment hereby sceured and to imndemmily and save harm=.

L of the note by reason of any default by Borrower. Al

tinued on page 4 of Deed of Trust)

A55CHSMENLS, INSUTANCE Preniims and other charges upon the mortgaged prenises

H Whether or not the note 18 insured by the Government, the Governnient may J4t any time pay any other amounts
required heremnto be puid by Borrower and not pawd by Borrower when due, as well as any costs and expenses for the pre-

servation, protection, or enforcement of this hen, as wdvances for

the account of Borrower. All such advances shall bear

mterest Jat the rite-borne by the note which has the highest interest ratc.

(5) Alladvances by the Government as described 1n this istrument, with 1nterest, shall be unmediately due and
payable by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-

by. No such advince by the Government shall relieve Borrower from breach of Burrower's covenant 1o pay. Such advances,

with interest, shall be repaid-from the first avatlable collections recewved {rom Borrower Othenvise, any payment nule by
Borrower may be apphed on the note or any indehtedness to the Government secured hereby anany o rder the Government

deterimnes, :

(6)  To use the logh evidenced by the note solely for purposes authorized by the Government

Ejf;{}:szjL()(}{;jLJi?i;'”;L
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~other security mstrument shall constitute det : L
: (17) SIIOULD DEFAULT occur in the performance or dischurge of any obligation i this instrument or secured- by
“thiy Instrument, or should the parttes named as Borrower die or be declared incompetent, ur should any one of the. partics
famed as Borrower be declared a bankrupt or an msolvent, or make an assignment for the benefit of creditors, the Govern:-

(1) To pay when due all Lases, hens, fudaments, encumbrances, and assessinents e hally attachmg to o assessed
deainst the property, mctuding all charges and assessments i connection with water, water nghts, and wite stoch pertmnig
1o o1 Tedsonably necessary to the use ol the redl property described above, and promptly deliver to the Governnient without
demand teceipts evideneng sULh paymeins o L

(%) To keep the property menred s required-by and ander surance pohicies approved by the Government and, al
1y request, to dehiver such policies to the Government. C

() To mamtan mprovements in pood repdi-and make repars reguired by the Government, and not 10 abanden the
PLOPEILy, O Cdlse OF perml wdsle, lesseniing oF Imparmentol- e secunty covered hereby, o, without the witien consent
of the Government, cui, remove, or lease any tmber; arrvel ot gas, coal, o1 ather minetdls exeepi ds nay be necessay lor
ordinary domestic puipeses.

{10y To comply with all Laws, ordinances, and reguanons. Jff cetine the propaty

(11) To pay or reamburse the Government lor espenses-reasonably necessary of maidental to the protecton ot the hen
and priotity hereot and to the enforcment of or the compluince. with' the provisions ereot and of the note and any supple-
mentary agreement {whether before o Ltter detault), including bat not hnnted to costs of evidence of title to and survey ol
the property, costs ol recording this and other mstruments, Jtorneys’ deest tustees” fees colitl costs, and expenses ot ad-
vertising, selling, and conveying the property e Py

(12) Neither the property not any portion thercot or interest therei shall be leased, assigned , sold, transterred, o
encumbered, voluntarily or otherwse, without the written consent ofthe Government  The Government shall huve the sole
and exclusive rights, as benehiciny hereunder, meludmg but not himited to the power 1o grant consents, partial releases,
subordinations., dnd satislaction, and o sured holder shall have any right, title o mterest i ot 1o the lien ot any benelits
hereot T

{13) At all regsonable times the Govermment and 1ts agents may mspect the property (o ascertatn whether the tov-
enants and agreements contamned heremn or in any supplementary sgreement are beng performed

(14) The Government may (4) evtend or defer the maturity of, and renew and resehedule the payments on, the debt
evidenced by the note or any mdebiedness to the Government weeured by this mstrument, (h) release any parly who 18
Lhable under the note or for the debt trom habtlity to the Government, (c) release portons of the propery and subordimite
s hien. and (d) waive any other of 1ts rights under this instrument Any and all thes can and will he done without aftecting
the hien or the priority of this istrument ot Borrower's or any other party’s habhty to the Government tor puyment ol the
note or debt secured by this mstrument unless the Government says otherwise 1n wriling HOWEVER, dny forbearance by
e Government-whether once or often--in exercising any rnght or remedy under tlts instrument; or otherwise atforded by
applicable law, shall not be a waiver o [ or preciude the exercise of any such right or remedy. e

(15) If at any tume 1t shall appear to the Government that Borrower muay be able to obtaina loan froma responsible
cooperative or private credit source, at reasonable rates and terms for loans for sumlar purposes and perieds ol time, Bor-
rower, will, upon the Government’s request, apply for and aceept such loan i suificient amount 1o pay the note-und any
indebtedness seeured hereby and to pay for any stock necessary to be purchased n ¢ cooperalive lendmg agency ian con-
nection with such loan O

(16) Delault hercunder Jhall constitute default under any other real estate, or under any personal property of other

qult hereunder.,

~ecured mstrument held or insured by the Government and exccuted or assumed by Boriower, and default under any stch

Qo

. ment,.at-ts option, with or without notice, may. (a) decluare the entre amount unpaid under the note and any mdebted- o
ness to the Government hereby secured immediately due and payable, (b) for the account of Borrower mcur and pay.~
regsonable expenses for repalr of maintenance of and take possession of, operate or rent the property, (¢) upon applica- -

-

tion by 1t-und production of this mstrument, without other evidence and withcut notice of hearmng of smd apphcation, -

have a.tecever appomnted for the property, with the usual powers of recewers in hike cases, and (d) authorize and request
Trusiee to foreclose this mstrument and sell the property as provided by law.

(18). “At-the request of the Government, Trustee may foreclose this mstrument by advertisement and sale of the pro-
perty as provided by law, for cash or seeured credit at the option of the Government, and at such sale the Government and
its auents mdy bid and purchase as a stranger, Trustee at Trustee's option may conduct such sale without being personally
present, through Trustee’s delegate authorized by Trustee for such purpose orally or in wnting and Trustee’s execution ol a
conveyance of the property or any part thercof to any purchaser at foreclosure sile shall be conclusive evidence that the sale
was conducted by Trustee pessonally or through Trustec's delegate duly authorized n accordance herewtth.

(19) The proceeds of foreclosure sale shall be applied 1n the following order Lo the payment of: (1) costs and expenses
ncident to enforeing of complying with the provisions herecf, (b) the debt evidenced by the note and all indebtedness to the
Government secured hereby, and (c) uny surplus, less the clerk’s file fee, deposited with the clerk of the superior court of the
county where the sule took place.-In case the Government 18 the successful bidder at toreclosure or other sule of all or any
purt of the property, the Govermment -may pay its share of the purchase price by crediting such amount an any debts of Bor-
rower owing to or nsured by the Government, 1n the order prescribed above.
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COUNTY OF Santa Clara )

BYiif%izgzgizizi::ii;i;ggiéQ%ii:;: _ BY: co?ézgéiéﬁé%,
sl /1,1

STATE OF CALIFORNIA )

v
'

(309 All powers and agencies sranted 1 this instriment are coupled with an interest and are urevocable by death or
atherwise ~and the rights and remedies provided  this mstrument are cumulative to remedies provided by law

(213 Banower agrees that the Governmen! will not he bound by any present or future State laws, {4) providing tor
valiation appransal, homestead o esemption ot the property, (b) prolibitimg mamtenance ol an action tor a deticiency
udementt o Sinuripg the amount here or the tune witlnn wineh such action may he hrought, (L) preseribing any other
watite ol hntations, (dy allowing any rght of redemiption or possesston following any toreclosure sale, or (¢) hniting the
conditons which the Government may by repulation impose, mcudmg the anterest rate ity charge, as o condition ot
approving a transder of the-property to a new Borrower Botrower expressly wawves thie benehit o any such State law Bor-

towel hereby relmaguishiesy waives, and convey's a1l rights, inchoate or cansummate, ot descent, dower and curtesy

(220 11 any part of thedoan tor which this mstrument 1 given shall be used 1o finance the purchuse, wnstruction ol
tepan of property to be used dsdnnwner<oceupied dwelhng (herem culled “the dwellhng™) and 11 Borrower mtends to sell
o1 tent the dwellmy aud has abtained the Government’s consett to do so () nather Borrower noranyuone quthorized to act
lor Botower wall, dlter recept ot a hoid hide offer, refuse to negoiidic tor the safe or rental of the dwelling or will otherwise
make unavadante or deny the dwelling o anyone hecatse of race. color, rehgion, sex o natwonal ongin, and (b} Borrower
recorntzes ds tHewa! and hereby divdlarims and will not comply wirh or attempt 1o enforce any restictive covenants on the
dwellmg relating to race, color, reliniaie, sey or iational orgin

(23} s imstrament shall be subpect4o the present regulations ol the farmers Home Adminstration, and to 1ts future
Leoulations not mesnsistent with the ¢ APFESS ProvIsIon ercot .

Oy Borrower hierehy assiens (o aiid-Londers apan the Government the power to collect the tentg, istes, prohis, anid
Heonie ol the propeny resevine to Bontower the nght 1o collect and relamy same prior 1o any detault hereunder The Gov-
cooment oy apph said rents and othe meome o the loan on any mdebtedness seaned hereby moany onden it may deter-
e and without remed 1o the adequaey ol sectnty tor. SdHe

(25) Notees snven heretnnder shall be went-by cermted mail, unless otherwise requited by law, addressed, unless and
untl sone other address is designated ma netiee sorgven,an the case of the Goverment io faners Home Admmstration,
Uninted States Department ol Agneulinee, Wenatchee, Winhitygion 98501, and in the wase of Borrowet to Bontower at the
addiess shown e the Tarmers Tome Adninistration Papanee O1fice tecords (which normally will be the same as the post
athice address shown above) R

(20} Upon tull and tmal payment ol all mdedtedness herehysecured and the pertatinance and diseharge ot each and
cveny condiion, dwecment and obhgation, contingent ol othertvise, wintamed herem ot sectned hereby, the Government
shall reguiest trustee tooexecute and debiver to Borrower at Bowrower's abuve post oltiee address o deed of reconveyanee of
the property within 66 days atter wiiiten demand by Bortower, and Botower hereby waves the benefits of all laws 1e-
quiting earler executon o delivery o such deed ol reconveyanee

(271 1t any provision ol this mstrament o apphcation thereol to any Persoil or ccunivtdnees i held wvalich, such
mvahidity will not atiect otlier provisions ol apphications ot the strument which can be given etfect without the mvaiud
proviston of applicanionand to thit end the provisions hereot are declured to be severable

WITNESS the hand(s) of Borrowers this 3lst day of Januar'y;:-" " , 1985:
CVERGRFEN APARTMENT ASSOCIATES, a Limited Partnership | |

BY: DUJARDIN DEVELOPMENT COMPANY, BY: EVERGREEN/BOUNDARY PARTNERS,

a Vashington Corporation, a California Limited Partnership,

General /Partner-

neral Partner

David M. Allegre, Pre

! N, C .
] | L,
Sté\/jew L'f/ Hunton, President- .-

850131002

) ss: ACKNOWLEDGEMENT

The forcgoing instrument was acknowledged before me this 29th day of

January- , 1985, by Steven L. Hunton, President of Cobble Knoll, General

STATE OF WASHINGTON.

Partner o_f-fE\JERGREEN/BOUNDZ-\RY PARINERS, a Califormia Timited Partnership, General
Partner ‘of FVERGREEN APARTMENT ASSOCIATES, a Limited Partnership.

S

A ’ )
- -~ ’ 0
AL SEAL Hktxjxgbv$ﬁ,k{lQ/&JjL

SUPBACHED Notary Public ih and for the State of
, i B CaLrOR California
i B A 1] { . - . 1
IR ﬁ,ﬁ? s%_?:dggf 195 My Commission Expires: geptember 22, 1985

e, — e e
i £ OFFICIAL SEAL
GAIL BRUPBACHER
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NN 1985, by David M. Allegre, President of DUJ RDIN REVELOPMEL
COMPANY, a @Sshmqton Corporation, General Partner of EVERGREEN APARTNENT MWS,
a Limited Partnership _ e

/(Q//u-zxwizf//mm/* ,

“Notary Publi and fo‘i”the State.,

1all]
et

//jThe forquing 1nstrnment was acknowledged before me thisé ' )[Q,ﬁ day of

Washington LTS
My Comission Expires: / -—/57}78’ ' "’}‘%\‘

S (Continuation of covenant (1) on page 2 of this Deed of Trust):

. This covenant of the partners to pay principal and interest is included in the note .

i"_‘_

LS

|
‘
i
se¢ured.,._.hereby for the purpose of establishing and continuing the existence of the S
indebtedness. However, it is a condition of said covenant and those contained herein . .~ l .
that in the event of default under the texms hereof, the holder shall take no action u -

, against’ the partners personally except such as may be necessary to subject to the R
satisfaction of the indebtedness the property described herein and any chattels LA M .-
appurtenant to the use thereof; L R
PROVIDED,- that nothing in this condition and no action so taken shall operate to A )
impair any obligation of the partners under the Loan Agreement entered into between A N
the partners and the Government. BRIt
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