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Transamricé-."'pit;lé’:_:Ipsurance Campany, & corporation 3§ Trustee, whose address is
1200-6th Avenue, Seattle, Washington 98101 , and

SEATTLE MORTGAGE COMPANY
A WASHINGTON CORPORATION
229 Queen Anne Avenue North
Seattle, Washington 98109

, as Benefliciary, whose address is

Grantor hereby irrevocably grants, b'?.i'rg'_aips, sells and conveys to Trustee in trust, with power of sale, the following

described property in Skagit " County, Washington:

Lots 16 and 17, Block 133, "MRP OF HE CITY OF ANACORTES, SKAGIT COUNTY, WASHINGTON"
as per plat recorded in Volume 2 of Plats, page 4, records of Skagit County.

Situate in the County of Skagit, State of Washington.

TOGETHER WITH all ihe tenements, hereditaments, and appurtenances nowor hereafter thereunto belonging or in anywise
appertaining, and the rents, issues and profits thercof; and all___ﬁxu_l_r'es now or hereafter attached to or used in connertion
with the premises herein described; and in addition thereto the following deseribed household appliances, which are and shall
be deemed Lo be, fixtures and a part of the reaity, and are a portion of the soeurity for the indebtedness herein mentioned:

To the extent that any of the property described herein may be subjrct td’L]_ne“ bf@x’i'_isics'zxs of the Uniform Commercial Code,
this deed of trust is 3 security agreement, granting to beneficiary, as secured party, 2 ‘securily inlerest in any such property
and the grantor agrees to excente such financing stalements as may be required by the heneficiary and pay, upon demand,
filing fees for any such financing statements and continuations thereof. A

The real property conveyed by this decd of Lrust is not used principally for aj:riéulturnl or fanming purposecs.

THIS DEED 1S FOR THE PURPQOSE OF SECURING PERFORMANCE of cach agreement of Grantor herein

contained and payment of the sum of THIRTY SEVEN THOUSAND BND NO/100ths = Doilars
($ 37,000.00 ) with interest thercon according to the temms of a promissory note of even date herewith, payable to the

order of Beneficiary and made by Grantor; and also such further smns as may be adianced or loancd by Beneficiary to
Grantor, or any of Lheir successors or assigns, together with interost thereon at such rate as shall be agreed upon. -

The Grantor covenants and agroes as follows:

1. That he will pay the indebleduess, as hereinbefore provided. Privitege is restrved Lo prepay at auyf_'t'imi.‘_,.:-wil.'hout
premium Or fee, the entire indebledness or any part thereof not less than the amount of one instaliment, or oné hundred

7 dotiars ($100.00), whichever is less, Prepayment in full shall be credited on the date recvived, Partial prepayment, other than

on an installiment due date, need not be credited until the next following instaliment due date or thirty days after such

_prepayment, whichever is earher.

) - . ey

r

7.9 Grantor agrees to pay to Beneficiary logether with and in addition o the monthly payments of principal and |

.- next due on the premises covered hy Uus Deed of Trust, plus the premums that will nest beeome due and payable
~“on’ such insurance policies as may he required under paragraph 9 hereof, smisfactory to Beneficiary, Grantor
_apreging LO deliver promplly to Reneficiary afl lls and nutiers thetelor, Toss atl sums already paid therefor divided
by the-pamber of months to elapse hefore one (1) manth prine Lo the date when such pround rents, premiums,
‘takes and assessments will become delinquent, sach sums Lo be held by the Beneficiary in trust to pay said ground
‘rents, premiums, tuses and special ussesments.

(b) All fi_;@'hll"tith nu_'_nlium-d in the preceding subse tion sl tius patagraph and all payments to be made under the nole
sccured hereby shail be ndded topether and the aggregate antount thereaf shall be pud by the Grantor cach month
in a single payient to he apphied by Beneficiary to the fullowing tems i (he opeder et forthe

(h grc‘nl-lid_;«-nl:i.’iI' any, Laxes, sprcial issessinents, fire and othet hazard fnsiranee promininsg

_interest pa_yahle under the terms ol the note wecured hereby, un the firt day of cach month until said note is fully paid.~_

_ {n)A sum, as estimated by the Beneliciary, cqual to the ground rents, if any, amd Lhe tuses and special ns:u-ss»nwr'n.s':_'_:.:=

(11) interest ofi the note seeured herebys and 4
(1) amortization of the prinepal of said note. YL \.51 '!-'-"5.285

() Any deficieney in the amonnt of any such apeeegate monthly pav nrent shatl, unless made good by the Grantor
privr Lo the due dateof the nest such payment, constitute an event af detanlt under this Deed of Trust, The
acrangement providad for in paragraph 2 is solely fur the alded proteetion of the Beneficiary and entaily no

responsibility on the Benefictary's part heyond the allowing of due crecht, without interest, for the sums ac tually
received by it Upon u-'.-m;nlu_u--nl__' of this Deed of Trust by the Reneleiary, any funds on kand shall be turned over
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1‘!1.15.“.'13%:@_ OF TRUST, is made this  1st day of March . 1984 , BETWEEN
[ARRY J. HOFLAND and PATRICIA I. HOFLAND, Husband and Wife . 35 Grantor, whose address
. 1506-7th Street, Anacortes, Washington 98221 . and
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to the assgiiie 3add any resport abadity of the asagnor with respect thereto shall teminate, Bach transfer of the

property that is the subjedd of this Deed of st shail antomateally transfer to the Grantee all rights ol the

Grantor with wspeet to any tunds aceumulated hereunder,

thereby.

4. T the total of the payments made under (@) of paragraph 2 shall eveord the smount of paymenis actually made by
Renefioury tor gronnd: rents, tases, aaessntents and insuratce preminis, sucl escess may be credited by Benelicary on
subsequent payments to hee made by Grantor, If, hovever, the monthiv pay ments made under () of patagraph 2, shall nat be
sufhiient to pav_ground rents, Laves, assessinients upd isuranee premivms, when the same Jiall become due and pavable,
Grantor shall pay ta Bénelicny any ot ecessary to niake up the defiereney on or hetore the dute when the payment of
surch pround rent, L ses, asesnients, or mstiranee pretiuims shall be due. If at any time Grantor shail tender to Beneticiary,
in accordance herewith; Tull payment of the entire ndelitedues. seennod hereby, Beneticiary shailom computing the amount
of mdebtetness, eredit to. the aceount of Grantor ans eredit alaniee remainng snder the provisioens o ta) of paragraph 2.1
there shall be a defautt wider ans of the provisions of s Deed of Trust and thereatter a sie ol the paemises 1 accordance
with the provisions hereaf] or if-the Benehioary acquires the properiy otherwise atfer delault, the Bendfearny shall applv, at
the time of commencemenl. of sidh procecdings, or at e (e the praperty s othersi £ a quired, the balinee then
remainimg 1 the funds acenninkated under (4) of paragiaph 2, less el s i will bevome due and payable durimg the
pendency of the procevdings, as u etedit aggunst the amonn of prieipal then rentatsang wapaud tnder sid note,

5. 'T'u heep the prupvrl}"-m_ anod order and condition and net to comunt or perat any waele thereof, To allow
Bend ficiary to mspect the propert Val any tune durnng ressonahile hours,

6. To complete or restore prompii and’ in gaood worl pranlihe manper any hatldiog or unprovenent which mav he
constructed, damaged or destroyed Hreren, and pay whon due all costs arred thorefor, and o the Joan seeured herdhy or
anv part thereol s being ohtamed for the parpose of finanding constriaction of improvenents on wnd property, Grantor
further agrees: Y

(¢} To commence construction promptiy aud iy cvent within turty (303 days fram the date of the commitment
of the Beneliciary, and complete .-:unv'm--:n'__m’_xfd:u.n ¢ with plans and sjus WTirattons satistactony to Beneficiary.

(b) Tu complete ail buitdimgs or otler strud ires bemg or about 1o be buill (lren o within stx (6) mouths from date
hereof, s o

{¢) To replace any work or materials unsatsfactorny to Denefiviary, withm fifteen (10) days alfter written nolice to
Grantor of such fact, . .

. . : R ' - -

(d) That work shall not cease on the comstruction of such-iinprovements for any reason whatsoever for a period of
fifleen (153 consecutive dads. I '

1he Trustee, upon presentation to it of an afhdail signed by Benefi tary, settiig forth facts showing 2 defaull by Grantor
under this munbered paragraph, s authorized 1o aecept as true and conedtisive all facts and statements theremn, and to act
thereen hereunder, T

7. Not to remove or demuolish any building, provements thereon . or.aiy fivtmes or other property in or used in
conneclion with satd building or improvements. TS e

- &

R. To comply with all laws, ordinanees, regulations, covenants, conditiongand vestiictions affecting <aid property.
[ i o _ 14 b

9. To keep the buildings, improveinents and fistures now existing or hereafter erected on the moripaged property
insured as may be required from time o time by the Beneliciary apainst loss by fire and other hazards, casualties and
contingencies in such amounts and for such prriods as may be required hy the e Loy and will pay promptly, when due,
anv preminms on such insuranee provsions for payment of which has not been made hereinbefore. Al insurance shall Le
carmied 11 companies approved by the Reneteard and the policies and renewals thereof shall be hoeld by the Beneficiary and
hate attached thereto loss payable clatses 1 Lavor of and in torn geeeptable to the BencTieiary. In event of luw Grantor witl
gise unmediate notice by mail to the Beneficary, who may ke proof of loss if not made promptly by Grantor, and each
insuranee company converned is hereby suthorized and directed Lo male pavment for atich loss direetly to Beneficiary
instead of o Grantor and Beneficiary jointly, and the msurance procevds, or any part thereof, may be applicd by the
Beneficiary at its option either to the reduction of the mdebtedness hereby secured or to the restoration or repair of the
property damayed. In event of foreclosure of this Deed of st or other transfer of title to the subject property in
extinguishment of the mdebledness seeured hereby, off right, utle and interest of the Gramtor i and to any insurance policies

.. then in foree shall pass Lo the puichaser or grantee.

10. To uppear in and defend any st aetion or procecding that wmight affect the value of (his seenrity jistrument or

thesecurity iself or the rights or powers of Benelicary or Trustee; and should Beneficiary or Trostee eleet also Lo appearin

or _Ldufund any such action or proceeding the Grantor will, at all times, indemmty from, and, on demand rt.-__imb_urs-_u:.:_
Beneliaury or Trustee for any and all loss, damage, expense or o o, meluding et ol evidene of ntle and attorney’s Tees,

arising out of or incurred in connection with any such swit, action or procecdint and the sum of siuel espenditures shatl be

L.

secied by this Deed of Trust with inlerest as provided in the note seeured hereby and shall be due and piny able on demand. o
“To pay all costs of suil, cost of evidence of ttle and a reasunable attorney’s fee inany proseedmg or suit brought by

Beneficiary to-forecluse this Deed of Trust, )

1. T pay at least ten {10) day s before definguent all rents, 1aNes, assessments and encumbranees, charges or Tiens
with interest, that may now or herealter be levied, assessed or clainied upon the propeity that is the subjeet of this Deed of
Trust or any part-thereol, which at any fine appear 1o he prior or supenar hereto for which provision has not heen made
heretofure, and wpivi regquest will eshibit to Heneheiary otficad seceipls therefor, and to puy all taxes, reasonable costs, fees
and expenses of this Trust; on default herounder Reneficiary may, 3t 1s option, pay, or pay aut of rewenes accumulated
under paragraph 2, any such sums, without wiver of any ather right of Beneliciany by reason ol such default of Grantor, and
Benehciay shallnot be liable to Grantor for 3 Fadure Lo exercise any such oplion.

12, To repay. inmieditely on wntlen notiee tn Grantor all sums espended or aduaneed hereunder by or on behalf of
Beneficury or Trustee, with interest from the date uf such advance or expenditure ot the rate provided on the principal debt,
and the repayment {hereof shull besecured bereby, Falure to repay st h espetditinre or advanes and mterest thereon within
ten (101 days of the muiling Hf Such potick will, at Benelieary®s option, constitule 40 evert of default hereunder; or,
Benelicaary may, al ils‘o'p__ti"t_rri:' commenes an achion agmnst Grantor fur the recosery of such eapenditure or advanee and
interest thereon, and in such event Grantor aprees (o pay, in addibion fo the amount of suelt wspenditire or advance, all conts
and expenses incurred in such-attion, together with a reasunable attoried s lew,

11, Upon the request of Lh_t-'_1h*’in-l’uf-i:ln’, the Grantar shall eseeate and debiver a suppletnental ote or notes for the
sum or sums advanced by the benelivary for the alteration, modernrsation, mproveiient, nntenanees, or repair of sad
anises, for LS oF asessments it ugﬁgéﬂmi For any othier purpise authorreed heeoander, Said note or notes shall
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_ 3.0 At benehary's option grantor will pay a “late sharge™ not execeding four per contum (01 of any wstalliment’ <
“when paid more than fifteen (151 days atier the due date (hereof Lo corer The exti espense insolved hahdling dehnquents -
'pay'm-uriLs-,-’ﬁut._buch late charge shall nat be payable out of the proceeds of any sale made to sansfy the idebtedness seeured:
hereby wiless suel procecds are sutlicient 1o diseharpe the entire indoblediness and all proper costs and espenses secured -
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‘above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall be .

demand by =___the'Beneficiary. In no event shall the maturity extend beyond the ultimate maturity of the note first described: = .

above.”

14. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of (his or other instruments executed in connection with said indebtedness which are inconsistent
with said Title or Reguiations are hereby amended to conform thereto.

T IS MUTUALLY AGREED THAT:

15. Should Cra:rftfo_r fail -to make any payment or to do any act as herem provided, then Beneficiary or Trustee, but
without obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any

obligation hereof, may: Make or do the same in such manner and to such extent as either may deem necessary to protect the
security hereof, Reneficiary-or Trustec being authorized Lo enter upoi the property for such purposes, commence, appear in
and defend any action or proécedlng-purporting to affect the securily hereof or the rights or powers of Beneficiary or
Trustee; pay. purchase, contest, or compromise any -encumbrance, charge or lien which in the judgment of either appears to
be prior or superior hereto: and in-exercising any such powers, incur any liability, expend what ever amounts in its absolute
discretion it may deem necessary therefor including cost of evidence of title, employ counsel, and pay s reasonable fees.

16. Should the property or any part or appurtenance thereof or nght or interest therein be taken of damaged by
reason of any public or pnvate improvemont;'condcmnation proceeding. fire, earthquake, or in any other manner, Beneficiary
may. at its option, commence, appear wand prosecute, 10 ils OWn name, any action or proceeding, or make any compromise
or settlement, in connection with such taking or damage, and obtain all compensation, awards or other rehef therefor. All
such compensation, awards, damages, rights of “action.and proceeds, including the proceeds of any policies of insurance
affecting the property, are hereby assigned to ‘Beneficiary who may, after deducting therefrom all its expenses, including
attorney’s fees, release any monies so reccived by it, or apply the same on any indebtedness secured hereby or apply the same
to the restoration of the property, as it may elect, Grantor agrees to execute such further assignments of any compensation,
award, damages, rights of action and proceeds as Beneficiary-or Trustee may require.

17. By accepting payment of any sum securéd_' h_e_rebﬁ' after its due date, Beneficiary does not waive its right either to
require prompt payment when due of all other sums so secured or to declare default for failure so Lo pay.

18. At any time upon written request of Beneficiary, payment of its fees and presentation of this Deed and the note
for endorsement (in case of full reconveyance, for cancellation and retention}, without affecting the liability of any person
for the payment of the indebtedness Trustee may (a) consent 1o the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any _subordination or other agreement affecting this
Deed or the lien of charge thereof; (d) reconvey, without warranty, all or any part of the property. The Grantee in any
reconveyance may be described as the “‘person or persons legally entitled thereto”, and the recitals therein of any matters or
facts shall be conclusive proof of the truthfulness thereof. et T

19. The collection of rents, issues, and profits, or the proceeds'o{ 'ﬁ__re":ind'other insurance policies or compensation or
awards for any taking or damage of the property, and the application or release thereof as aforesaid, shali not cure or waive

any defauit or notice of default hereunder or invalidate any act done pursuant t,o*s’_ﬂch notice.

20. The Grantor covenants and agrees that he will not execute or file f_(__;r---*'fécdfd any instrument which imposes a
restriction upon the sale or occupancy of the secured property on the basis of race, color. or creed, Upon any violation of this
undertaking, the Beneficiary may, at its option, declare the unpaid balance of the debt secured hereby immediately due and
payable. . Lt

21. Upon default by Grantor in payment of any indebtedness secured hereby or in performance of any agreement
hereunder, Beneficiary may declare all sums secured hereby immediately due and payable. No waiver by Beneficiary of any

-

default on the part of Grantor shall be construed as a waiver of any subsequent default hereunder.

29, Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreement contained herein, all sums secured hereby shall immediately become due and payable at the option of the
Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with
the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may
bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a reasonable
Trustee's fee and attorneyv’s fee: (2) to the obligation secured by this Deed of Trust: (3} the surplus, if any, shall be

o, distributed to the persons entitled thereto. Trustee shall deliver to the purchaser at the sale its deed, without warranty which

shall convey to the purchaser the interest in the property which Grantor had, or had the power to convey at the time of his

“~execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee’s deed shall recite the facts showing
that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital shall be

prima facie evidence of such compliance and conclusive evidence ihereof in favor of bona fide purchasers and encumbrancers

_-for value. The power of sale conferred by this Decd of Trust and by the Deed of Trust Act of the State of Washington.is not ’
. an-exclusive remedy and when not exercised, Beneficiary mzy foreclose this Deed of Trust as a mortgage. In the event of the
_~death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and upon the. /
- recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the suceessor- e
trustee shall-be vested with all powers of the original trustee. The Trustee is not obligated to notify any party hereto of

pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustec or Beneficiary shall be a-
party unless such action or proceeding is brought by the Trustee.

23. This Deed shall inure to and bind the heirs, lefatecs, devisecs, administrators, executors, Successors, and assigns of
the parties hereto. All obligations of Grantor hereunder are joint and several. The term sBeneficiary” shall mean the owner
and holder, including pledgees, of the note secured hereby, whether or not named as Beneficiary herein. Whenever used, the
singular number shall include the plural, the plural the singular, and the use of any gender Jhall be applicable to all genders. If
any of the provisions"heiéof shall be determined to contravene or be invalid under the laws of the State of Washington, such
contravention or invalidity. shall not invalidate any other provisions of this agreement, but it shall be construed as if not
containing the ]:'iartic-ul-a'r__'._provision or provisions held to be nvalid, and all rights and obligations of the parties shall be
construed and enforced accordingly.

24. Any notices_t-.’d be_’_ﬁi\rén to Grantor by Beneficiary hercunder shall be sufficient if mailed postage prepaid, to the

address of the property above described; or to such other address as Grantor has requested in writing to the Beneficiary, that

such notices be sent. Any_ time period provided in the giving of any notice hereunder, shall commence upon the date such
notice is deposited in the mauil.

95, The Beneficlary shall. h'nvt-'"z.x'll; the rights and privileges granted to Beneficiaries by the Deed of Trust Act of the
State of Washimgton as it how exists, or under any amendment thereto.
9403120068 voo 551 w287
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be.secured hereby on a parity with and as fully as if the advance evidenced thercby were included in the note first dés.cr\b_édi___,- )

‘payable in approximately equal monthly payments for such period as may be agreed upon by the Grantor and Beneficiary. . L
Failing to agree on the maturity, the whole of the sum or sums 50 advanced shall be due and payable thirty (30) days after
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“ " Mail reconveyance to

Fias 26. “Without affecting the liability of any other person for the payment of any obligation herein mentioned ,
- (including Grantor should he convey said real property) and without affecting the lien hereof upon any property not released,
- Beneficiary may, without notice, release any person so liable, extend the maturity or modify the terms of any such”

" obligations, or grant other indulgences, release or reconvey Or cause to be released or reconveyed at any time all or any.part .-~

" of the realty described h

"~ Beneficiary may also accept additional security, either concurrently herewith or thereafter, and sell same or otherwise realize .

thereon, either before, concurrently with, or after sale hereunder.”

Witness the hand(s)

STATE OF WASHINGTON,
COUNTY OF SKAGIT

I, the undersigned,
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S MORTGAGE

229 Queen Anne Avenue North
Seattle, Washington 98109

TO: TRUSTEE.

. The undersigned is the legal owner and holder of the note and all other'g'lndebted.nesssecured by the within Deed of
Trust, Said note, together with all other indebtedness secured by said Deed of Trust; has been fully paid and satisfied; and
you are hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust,

to cancel said note abov
herewith, together with
said Deed of Trust, all th

Dated

erein, take or release any other security or make compositions or other arrangements with debtors.”

of the Grantor(s) on the day and year first above written.

ﬂ{?&/wgé_ P %(f/ (SEAL)
g worz 7

LARRY J. HOFLAND

j fisoee  NilAln € (SEAL)
PATRICIA I. HOFLAND

(SEAL)
(SEAL)
a nota.ty public. hereby certify that on this ek day of

.19 7 ,persqi.na.lly appeared before me Larry J. Hofland and Patricia I.

to me known to be the individual described in and

instrument, and acknowledgéd thai they signed and sealed the same as thelr

d deed, for the uses and purposes therein mentioned.
nd and official seal the day and y’éér:'lést.___abfove written.
- ek & Kyt
" Notary Public in and for the State of Washington, residing at

O dhagie

in said county.

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

e mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you
the sai¢ Deed of Trust, and to reconvey, without warranty, to the parties designated by the terms of
e estate now held by you thereunder.

, 19 -
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