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g 11;;3{?8@@ ADREAL ESTATE CONTRACT
o SAED b £ i

e ad el o (03T COUNTY WASHIRLICY
. ST, - - fual Csiote Dxete o
- SR S X AN PAID
THlS:'COfN"TRACT.,-.-frhE!dE and entered into this 23 duy of November, 1981 . " \98]
R ! 3 ,

hetween

‘VISTA BELLA INVESTMENTS, INC., 2 Washington corporation )
S Amount Pad §)7) &

R T * ~ 1oy hig, Co. Treas.
STEVE J. SHIH, a married man . Q)J Dentty

hereinafter called the sefter,’and
herenatter catled the “'purchaser,”
WITNESSETH That the seller.-agre'éé- fo sell 1o the purchaser and the purchaser agrees Lo purchase {from the saller the following described

real estate, with the appurlen.dnc_cs;'i_n e Skagit County, State of Washington
Tract 22 of Short Plat No. 108-76, being that certain § acre parcel subdivision
entitle "SILVER CREEK ‘RANCH, DIVISION NO. 2'", located in Sections 4 and 5,
Township 36 North, Range'4"EaSt{ W.M., approved November 23, 1976, and recorded
November 23, 1976, under ‘Auditor's File No. 846420, in Volume 2 of Short Plats,
pages 1 and 2, records of Skagit County, Washington.

TOGETHER WITH a non—exclusiv¢ eésemént for ingress, egrcess and utilities over

and across those certain strips-of-land primarily 60 feet in width, delineated
on the face of said Short Plat No. ;08#76.

Subject to easements, restrictions, reservations, etc., as shown on plat
The terms and conditions of this contract are as follaws The-_p.u'f"i'::h_ase_ price 15

y SEVENTEEN THOUSAND FIVE HUNDRED AND NO/lOO;*?v --------- +517,500.00 ) Dollars, of which
K FTVE  THOUSAND AND NO/100-—-==mm===-==s===m=g=om=====o0"" s 5,000.00 | Doflars have
been paid, the recaipt whereof 15 hereby achnowledged, and the bal:'m'ce__of"_sn‘fcl_ 'burchasu price shall be paid as follows

ONE HUMDRED SEVENTY AND NO/100-mmmmmmm=mmm=mmsmmsm o= o= == s 170.00 ) Doltars,
or more at purchaser's option, on or betore the 27th day of : December c1a 81
and ONE HMUNDRED SEVENTY AND NO/100w===m===m==-= S atatatntuiut $5-170.00 } Dollars,

or fore at purchaser’s option, on of before the 27th # .day of each sunceeding calendar month until the balance

of said purchase price shall have been fully pad The purchaser further agrees 10 pay interest on the dinnishing balance of said

o,
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purchase price at the rate of 12 per cent per annum from the 27th day of November .19 81 . ;%7__
which interest shall be deducted from each installment payment and the balance of ench payment apphed m reducuion of principal - < Jr

All payments to be made hereunder shall be macde at
or at such other place as the seller may direct inownting

f -
,f . Provided, howev er, the above provisions not withstanding, the entire balance of
%JL principal and interest then outstanding shall be all due and payable on OT before

-

v November 27, 1991.

Contract of Sale between Glen R. Berglund and Lillian C. Berglund,.séller,nand L &C
Enterprises, Ltd., shall remain the sellers obligation which seller agrees to pay according

to its terms and conditions and to pay in full on or before payment insfullgof”this contract’,
As referred to In this contract, ““date of closing’” shall be Nnvpmber__?--], 1981 B

2 ;i ‘%’

{1) The purchaser assumes and agrees to pay before delinquency all taxes and assessments that may as between'-.grant-o-r'::_ahq grantee  © / -
hereafter become a lien on said real estate, and f by the terms of this contract the purchaser has assumed poyment -of any-mortgage,
cantract or other encumbrance, or has assumed payment of or agreed 10 purchase subject to, any [aXBs Or assessments-Now a hen'on

o sard real estate, the purchaser agrees to pay the same before delinquency e e
. {2) The purchaser agrees, untl the purchase price if fully paid, to keep the buidings now and hereafter placed on said real estate insured to

e _th‘e actual cash value thereof against loss or damage by both fire and windstorm 10 a company acceptoble to the seller ang for th_e'-_ :

sgl_l_er's benefit, as his interest may appear, and to pay all premiums therefor and to deler ail pohcies and renewals thereof to ihe

o seller. _

. (3} The purchaser agrees that full inspection of said real estate has been made and that neither the seller nor fus assigns shall be held to.ony T
. covenant respecting the concition of any improvements thereon nor shall the purchaser or seller or the assigns of either be heid 10 any &

- coyenant of agreement for alterations, improvements or repairs unless the covenant ar agreement relied on 1S contained herein or 1510 .
writing-and attached to and made a part of this contract :

(4) The _p_ur_cha's_q:r assumes all hazards of damage to or destruction of any improvements now on said real estate or hereafter placed
thoreon,-and of the taking of said real estate or any part thereof for public use, and agrees that no such damage, destruction or taking
shall constitute a fatlure of consideration, In case any part of said real estate 1s taken for pubiic use, the porton of the condemnation
award remaining after payment of reasonable expenses of procuring the same shall be paid to the seller and applied as payment on the
purchase price heren unless the seller elects to allow the purchaser to apply all or a portion of such condemnation award to the
rebhuilding -or restoration of any 1mprovements damaged by such taking. In case of domage or destruction from a peril insured against,
the proceeds of such insurance remamning after payment of the reasonable expense of procuring the same shall be devoted to the
restoration or-rebuiiding of.such ymprovements within 2 reasonable time, unless purchaser elects that said proceeds shall be paid 0 the
seller for application on the.purchase price herein

(5} The seller has delivered; ‘or agrees to deler within 15 days of the date of closing, a purchaser’s policy of utle insurance 1n standard
form, or a commitment therefor, 1ssued by SAFECO Title Insurance Company insuring the purchaser to the full amount of sod
purchase price against:loss or damage by reason of defect n soller's titie to smid redl estute s of the date of closing and containing no éx- "
ceptions other than the followtng.-.

a. Printed general nxceptuqhs-'uppenn_bq i said policy form;
b Liens or encumbrances "m_:hl__c_l__) by the terms of this contract the purchaser in 1o assume, or as to which the conveyance hereunder 18
to be made subnect, ond P
' c. Any existng contract or contracts under which seller 15 purchasing saicl real estate, and any mortgage or other obligation, which
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(8} |1 sellor's utle to sad real ostate 15-sibject 10-an-existing contract or contracts under which seller s purchasing sad real estate, or any
mortgage or other obligation which seller 15-to_poy, sellar aqraes 10 make such payments n accordance with the terms thereof, ond upon
default, the purchaser shall have the right to make-dny paymants necessary to remove the default, and any payments so made shall be N

apphied 10 tho payments next falling due the seller urider, this contract '
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saller by this contract agrees to pay, none of which for the purpose of this paragraph (5} shall be deemed defects in soller’s ttle ' .-
.
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_(__7)'_']"he weller agrees, upon recewving tull payment of the purchaue price and terest in the manner above spuciied, 10 execute and’ duluQuf

1'c'r.pu|cha~.,er &4 sLatutory warranty fulfil lment deed 1o wnd real eslate, excé’pt'mg any

'p_.n't- thereof hereafter taken for pubhc use, free ol encumbrances except uny that may attach after date of closing through any puersory:” o

“other than the weller, and subjeet to the fotlowng

"”Duésfan¢/or assessments, if any, as levied by SILVER CREEK MAINTENANTCE ASSOCIATION;f*

a non-profit corporation;
Easements, restrictions, reservations, covenants and conditions of record

(8) Unless a chfferent’date-s provided for heremn, the purchaser shall be entitied 10 possession of said real ¢state on date of closing and to retain

POSSESSION SO tong.as purchaser s not in default hereunder The purchaser covenants 1o keep the buldings and other improvements on

said real estate M gobd repair and not 10 permit waste and not to use, or permit the use of, the real estate for any itlegsl purpose The
purchascr COvenants-10 pay all service, installauion or construction charges for water, sawer, electricity, garbage of athuer utility service.
furnished to said real estate after the date purchaser 1s entitled 10 pOossessIon

{9) 1n case the purchaser fals 10 ih_ake any payment herein provided or to maintan insurance, as hercin required, thg 2¢ler may make such

payment or effect such insurance, and any amounts s0 paid by the selier, together with nterest at e rote of POX per annum thereaon

from date of payment until repard, shall be repayabie by purchaser on seller's demand, I wathout prejudice to any other nght the
seller might have by reason-of such default

{10} Time s of the essence of this con;-r;fuct','and it 1s ayreed that 1n case 1he purchaser shall fail to comply with or perform any candinion or

agreement hereof or to make any payment required hereunder pramptly at the ume and n the manner herem required, the seller may

elect to declare all the purchasef:f._s .nghts.hgfeunder terrminated, and upon his doing o, ail payments made by the purchaser hereunder
and al! improvements placed upan-the Teal estate shall be forfeited to the seller as hguidated damage., and the selier shall have right to
re-cnter and take possession of the real éstare;-and no waver by the scller of any default on the part ot the purchaser shall be
construed as a wawer of any subsequent -dg-fau!t '

Service upon purchaser of all demands, notices or-other papers with respect 10 forferture and termination of purchaser’s rights may be
made by United States Masl, postage pre pad, Faturn receipt requested, directed to the purchaser at his address last known 1o the seller

{11) Upon seller's election to bring suit to enforce any covenant of this contract, including swt 1o collect any payment required hercunder,
the purchaser agrees to pay a reasonable sum -as'_:_atto__rnéy’s'fees and all costs and expenses n connection with such suit, which sums
shali be mcluded n any judgment or decree entéred in such.suit,
If the seller shall bring sust 1o procurc an adjudlcapon,.of the termination of the purchaser's rights hereunder, and judgment 5 SO
entered, the purchaser agrees 10 pay a reasonable su"m-"a_s"ar'torney.’__s fees and all costs and expenses 1N connection with such suit, and
also the reasonabie cost of searching records to deterrming the:condition of nitle at the date such suit s commenced, which sums shall
be ncluded in any judgment or decree entered 1n such suit R

IN WITNESS WHEREOQOF, the parties hereto have executed this Lr’lstfurn'em' a;'."’of the date first written above

" 'VISTA BELLA INVESTMENTS, INC.

By }?f{?% s siecsLL__ PRESIDENT

By rrten Zess oo = SECRETARY
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on 't%%-?:_},.’}..o"\p B 4th day of Wx December 19 81 put-enaily appeared

g ‘fFG\\ Eddison G.N. Sinanan and E

1o me known 1o be the President XXX XXAXXNHIE Tespctviel Y. of
VISTA BELLA INVESTMENTS, INC., a Washington corporation - L

the corporation that executed the foregoing metrument, and acknowledged said watrument to he the {ree ond vo!u:i-l.,_,'ry_ et and dead of

L E)
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.
ey egpragantY

*sad corporation, for the uses and purpones therein mennoned, and on aath statedd that he ':LS
authonized 1o pxocutle the sach inatrument ond thit “he weal atfixed s the coipurte eeal of said corporation

'_Ih-\?\{:_tneq: Whereof, 1 have hereunto sel may hand and affixed my oilem weal the day and year hirst aleve ATITEN S
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Motary Pubhean and tor The State af Ywashinglon
—-—

SAFECD AN SAFECO TITLE INSURANCE COMPANY

e 9 IO SECOINDY AVENUE  Hat TLE WA SHENG TON OHIM THIS SPACE RESEP.VED FOR RECOF!DEP.'S USE
e N TLLI PHONE 12308760 | — - =

. |

i

& |

| !

!

Fiied for Record :s_i. Reguiest of <! 0 |

|
s
|
NAME . -
F ! E’;:L-;_‘N i {H‘____,__ R

lggha g oo !

8112380“19 \ vo. 460 P&SEBSQJ

ADDRESS

CITY AND STATE

—

rospding ot _ij?( S A K

&

- ? x
N -

N \
L e - WPAETASRL o Yl TS T TR TR o T AL T -mW oo



