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REAL ESTATE DEED OF TRUST FOR WASHINGTON -
81038440021 o (Rural Housing)

THIS DEED OF TRUST 1s madé‘a“n-d---qn'_fé':f:éd..lnto by and between the undersigned
MICHAEL A. COLLINS AND CYNTHIA L, COLLINS,

HUSBAND AND WIFE
RECGn.ze.
REQUESTSF——

81 SEP 11, P36
-

residing 1n SKAGIT W SR County, Washington, as grantor(s), herem
called “Borrower,” and the Farmers Home Admlmstra___nqn-é-Un'itcd States Department of Agriculture, acting through the
State Director of the Farmers Home Adminstration for the State of Washington, whose post office address 1s Room 319
Federal Office, Building, 301 Yakima Street, Wenatchee, W'z"!_s'hji_ngto.n'=98801, as trustee, hereimn called “*Trustee,” and the
United States of Amenica, acuing through the Farmers Home Administration, United States Department of Agriculture,
as beneficiary, herein called the “Government,” and: 7 o

WHEREAS Borrower is indebted to the Government as evidenced by one or morc promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, au-
thonzes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and 1s
described as follows: ST

'=;1n_gqu¢'_:1'l.ka.t:e Due Date of Final
Date of Instrument Principal Amount of Interest Installment
MAY 9, 1980 $ 42,670.00 10% MAY 9, ,2013
SEPTEMBER 10, 1981 $ 10,690,00 13.25% SEPTEMBER 10, 2014

The note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the payment

thereof pursuant to Title V of the Housing Act of 1949, or any other statutes administered by the Farmers Home Admin-
istration; R .
It 1s the purpose and intent of this instrument that, among other things, at all times when the note-is held by the
Government, or 1n the event the Government should assign this instrument without insurance of the note, this mstrument
shall secure payment of the note; but when the note is held by an :nsured holder, this mnstrument shall not secure payment of
the note or attach 10 the debt evidenced thereby, but as to the note and such debt shall constitute an indemmity deed of trust
to secure the Government agamnst loss under 11s insurance contract by reason of any default by Borrower; P

And this instrument also secure the recapture of any interest credit or subsidy which may be granted the Bo:j_rchr_b.y

il
——
Bt ———

" the Government pursuant to 42 U.S.C. §1490a. - I r.
~ NOw, THEREFORE, 1n consideration of the loan(s) Borrower conveys and warrants to Trustee the fo]lowuﬁg_*dcsc-r__ibed__ " ' -
‘property situated in the State of Washington, County(ies) of SKAGIT 5 , \
which said described real property is not used principally for agricultural or farming purposes: R L
LOTS.S“, 35 AND 36, BLOCK 2, '"'SAMISH TERRACE'Y, ACCORDING TO THE PLAT S
RECORDED IN VOLUME 7 OF PLATS, PAGE 20, RECORDS OF SKAGIT COUNTY, =
WASHINGTON, -
LOT 17 AND 'THE EAST HALF OF LOT 16, BLOCK 2, "REPLAT OF LOTS 1 THRU 6, ] ..F
10 THRU 18, 37 AND 38, BLOCK 2, AND 1 THRU 18, BLOCK 1, "SAMISH TERRACE" % :
ACCORDING TO THE PLAT RECORDED IN VOLUME 10 OF PLATS, PAGE 10, RECORDS
OF SKAGLT{CQUNTY, WASHINGTON, -
SUBJECT TO ALL VALID OUTSTANDING EASEMENTS, RIGHTS-OF-WAY, MINERAL A
LEASES, MINERAL RESERVATIONS AND MINERAL CONVEYANCES OF RECORD.,
stk Rucan s o /"\“”“\-'\\ !
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ments. hereditaments and appurtenances thereunto belo

{ and revenucs and imncome therefrom, all |mprovcmenLs.-'a-nq_.._pérscnal property now
but not limited lo_,---'rangcs,.irc'frigerators, c

together with all rights, interests, ¢ascl

profits thereo
reasonably necessary to the use thereof, including, :
or capreting purchased or financed 1n whole or mn part with loan funds, all-water ,water

thereto, and all payments at any time owing to Borrower by virtuc of any sale, lease,
of any part thercof or interest therem-all of which are herein called “the property™;

TO HAVE AND TO HOLD the property unto Trustee. Trustee’s
IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government,

ment should assign this instrument without nsurance of the paym

' any renewals and extensions thercof and any agreements containe

insurance or other charge. (b) at all times when the note is hold by an1
the Government against 1oss under its mnsurance

agreement herein (o indemnify and save harmless
at all times to secure the prompt payment of

any default by Borrower, and (c) m any cvent and
tures made by the Government, with interest, as heremafter described, and the performance o
ment of Borrower contained hercin or in supplemeptary agreement, 1l

and made a part hereof.
BORROWER for Borrower's self, Borrower’s

property and the itle therete unto Trustee for the
cver except any liens, encumbrances, casements, reservations, or €o

AND AGREES as tollows®
indebtedness to the Government hereby secu

(1) To pay promptly when duc any
- less the Government agminst any loss under its msurance of payment of the note by reason ©
. all times when the note 18 held by an nsured holder, Borrower shall contin

- ment, as collection agent for the holder.
. T (2) To pay the Government such fees and other
o .:F'a.r__mcrs Home Adminstration.

: o (3) If required by the Government,
asscssments, nsurance premums and other charges upon the mortgaged
7 +7(4).. Whether or not the note is msured by the Government, the
required-herem o be paid by Borrower and not paid by Borrower w
servation, _pr'_olcclion. or enforcement of this hien, as advances for the account of Borrower,

nterest at the rate borne by the note which has the highest interest rate.
~(5) -All"advances by the Government as described 1n this mnstrument,
payuble by Borrower 10 ihe Government without demand at the place designuted in the latest note an
) by. No ‘such advance by the Government shall relieve Borrower from breac
with interest, shall-'be repmd from the first available collections tec
Borrower may be applied on the note or any indebtedness

.

determines.
To u__sc_-thc Joan evidenced by the note solely for purposcs author

(6)

heirs, cxecutors, administrators,
benefit of the Government agamst

charges as may now or hercafter be require

to make additional monthly
premises.

1zed by the Government.
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successors and assigns
all lawful claims.and,
nveyances specified nereinabove, an

Government may at any time pay any
hen duc, as well as any costs and-expen

h of Borrower™s covenant to pa
eived from Borrower. Otherwise, any pa
16 the Government securcd hereby, in any order

mecie) RecofGs
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successors, grantees and assigns forever;
or 1n the cvent the Govern-

ent of the note, to secure prompt payment of the
4 therein, including any provision for the payment of an

nsurcd holder, 1o securc performance of Borrower’s
endorsement by reason of

all advances and expendi-
[ every covenant and agree-

ye provisions of which are-hereby incorporated herein

'WARRANTS the
demands whatso-
d C-OVENANTS
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T A
R
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nging, the rents, 1ssucs, and
or later attached thereto or
lothes washers, clothes dryers,
rights, and water stock pertamning
transfer, conveyance, or condemnation

note and

red and to 1ndcm_ni.fy'_ and save harm-
fany default b
ue to make payments on the note:

y Borrower. At
to the:Govern-

d by regﬁl'éti_'d:ns of the.
payments of 1/12 of the estimated annual taxcs, :

other amounts
ses for the pre- .
Al such advances shall bear- -

with nterest, shall be immediately due and
d shall be secured here-
y.Such advances,
yment 'made by
the Government
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(7Y To pay when due-all-taxes, liens, judgnients, encumbrances, and assessments lawfully attaching to or assessed

agamnst the property, mcluding all charges and assessments n connection with water. water rights, and water stock pertaining
16 or reasonably necessary-to the use of the real property described above, and promptly dehver to the Government without
demand receipts evidencing such payments,

(8) To keep the property Ansured as required by and under mnsurance pohcies approved by the Government and, at
its request, to deliver such pohcncs' to the Government.

(9) To mamtain improvements m good. repair and make repairs required by the Government; and not 1o abandon the
property, or cause or permit waste, Tesseniig -or impairment of the secunty coverad hereby, or, without the written consent
of the Government, cut, remove, or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for
ordinary domestic purposes. L L

(10) To comply with all laws, ordimances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or ncaidental o the protection of the hen
and priority hereof and to the enforcment of or the ¢ompliance with the provisions hereof and of the note and any supple-
mentary agreement (whethe: before or after default); includmg but not limited to costs of evidence of title to and survey of
the property, costs of recording this and other mstruments, attorneys™ fecs, trustees” fees, court costs, and expenses of ad-
vertising, selling, and conveying the property. LT e

(12) Nerther the property nor any poruon thereof or anterest therem shall be leased, assigned, sold, transferred, or
encumbered, voluntartly or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rights, as henehciary hereunder, mcluding but not himited to the power 10 grant consents, partial releases,
subordinations, and satisfaction, and no mnsured holder shall have any night, title or mnterest mor 1o the lien or any benefits
hereof, B
(13) At all reasonable times the Government and its agents may mspect the property to ascertamn whether the cov-
enantsand agreements contamned herein or 1n.any supplementary agreement are bemng performed.

(14) The Government may (a) extend or defer the matunty of, and renew and reschedule the payments on, the debt
evidenced by the mote or any indebtedness to the Government secured by this instrument, (b) release any party who 1s
ligble under the mote or for the debt from liability to the Government, (c).release portions.of the property and subordinate
1ts lien, and (@) waive any other of 1is rights under this instrument. Any and all this can and wall be done without affecting
the hen or the priority of this instrument or Borrower’s or any other partys Tidbility to the Government for payment of the
note ordebt secured by this mstrument unless the Government says otherwise i writing. HOWEVER, any forbearance by
the Government-whether once or often—in exercising any right or temedy under this instrument, or otherwise afforded by
apphicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

(15) 1 at any ume 1t shall appear to the Government that Borrower may be able 10 obtain a loan from a responsible
cooperative or private credit source, at reasonable rates and terms Tor loans for similar purposes and peniods of time, Bor-
rower, will, upon the Government’s request, apply for and accept such loan m sufficient amount 1o pay the note and any
indebiedness secured hereby and 10 pay for any stock mecessary to be purchased 1 a cooperative Jending agency in con-
nection 'with such loan. e

(16) Default hereunder shall consutute default under any other teal estate, or under any personal property o1 other
secured mstrument held or insured by the Government and executed or assumed by Borrower, and default under any such
other security instrument shall constitute default hereunder. EC

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this mstrument or-secured by
this instrument, or should the parties named as Borrower ¢ie or be declared incompetent, or should any one of the parties
named as Borrower be declared a bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Govern-
ment, 4t its option, with er ‘without ‘notice, may: (a) declare the entire amount unpaid under the note and any indebted-
ness 10 the ‘Government hereby secured immediately due and payable. (b) for the account of Borrower incur and pay

-

. reasonable expenses for repair or mamtenance of and take possession of, operate or tent the property, {¢) upon applica-

“tion by it and production of this instrument, without -other evidence and ‘without notice of hearing of said-application..
have 4 receiver appointed for the property, with the usual powers of recervers m like cases, and (d) authorize and request.
_Trustee 'to foreclose this instrument and sell the property as provided by law. :

S (18) At the Tequest of the Government, Trustee may foreclose this mstrument by advertisement and sale of the :pm-

i_ perty as provided by law, for cash or secured credt a1 the option of the Government;4nd at such sdle the Government and - -
T its agents may bid and purchase as a stranger: Trustee at Trustee™s option may conduct such sale wathout being personally
present, through Trustees delegate authorized by Trastee for such purpose orally or in wnting and Trustee's execution of a
conveyance of the property or any part thereof 10 any purchaser at foreclosure sale shall be conclusive evadence that the sale
. . ‘wag conducted by Trustee personally ot through Trustec’s delegate duly authornized 1n accordance herewith.
’ . (19) The proceeds of foreclosurc sale shall be applied 1n the following order to the payment of: () costs and expenses
macident 1o enforcing or complymg wath the provisions hereof, ((b) the debt evidenced by the note and all mdebtedness to the
- Government secured hereby, and (c) any surplus, less the cletk’s file Tee, deposited wath the dlerk of the supenor court of the
¥ county where the-sile took place. In case the Government 1s the successful bidder at foreclosure or other sale of all or any
4 part of the property, the Government muy ‘pay its share of the purchase price by crediting such amount on any debis of Bor-
s rower owing to or-nsured.by the Government, m the order prescribed above.
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= (20) All péwefs‘éhd agencies granted in this instrument are coupled with an nterest and are irrevocable by death or
otherwise: and the rights and remedies provided 1n this instrument are cumulative to remedies provided by law.

(21) Borrower -agrees that the Government will not be bound by any present or future State laws, (a) providing for
i valuation, appraisal, homestead or. exemption of the property, (b) prohibiting mainienance of an action for a deficiency
judgment or limiting the amount there or the time within which such action may be brought, (c) prescribing any other
statute of limitations, (d) allowing any right of redemption o1 possession following any foreclosure sale, or (e) linuting the
conditions which the Government may “by regulation mmpose, including the interest rate 1t may charge, as a condition o
approving a transfer of the property to a new Borrower, Borrower expressly wawes the benefit of any such State law. Bor-

rower hereby relinquishes, waives,and conveys all nights, inchoate or consummate, of descent, dower, and curtesy.

(22) If any part of the loan for. which this instrument is given shall be used to finance the purchase, construction or
reparr of property to be used as an owner-dccupied dwelling (herein called “the dwelling™) and if Borrower intends to sell
or rent the dwelling and has obtained the Government’s consent 10 do so (a) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone-because of race, color, religion, sex or national origin, and (b) Borrower
recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex or national origin.

(23) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to 1s future
regulations not inconsistent with the express provision hereof.

24) Notices given hereunder shall be sent by. certified mail, unless otherwise required by law, addressed, unless and
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
United States Department of Agriculture, Wenatchee, Washington 98801, and in the case of Borrower 10 Borrower at the
address shown in the Farmers Home Administration Finance Office records (which normally will be the same as the post
office address shown above). £ e

(25) Upon full and final payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent or otkerwise, contained herein or secured hereby, the Government
shall request trustee to execute and deliver to Borrower at Borrower’s above: post office address a deed of reconveyance of
the property within 60 days after written demand by Borrower, and Borrower hereby waives the benefits of all laws re-
quiring earlier execution or delivery of such deed of reconveyance. .~ L .

(26) If any provision of this instrument or application thereof to.any person or circumstances is held invalid, such
mvalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision of application, and 1o that end the provisions hereof are declared to be severable.

10TH day of __SEPTEMBER 1981

k]

WITNESS the hand(s) of Borrower this

4 Quduos A

CYI@'HIA L. COLLINS

STATE OF WASHINGTON

SKAGIT o ACKNOWLEDGMENT .

COUNTY OF

On this day personally appeared before me the within-named MICHAEL A. COLLINS AND: : -

CYNTHIA L. COLLINS ,10 me known to be the individual(sj déscrib:ec_i____. "

‘in and who executed the within and foregoing instrument and acknowledged that —THEY signed the same as _THEIR .~ -

_frée'and-vol_uma:y act and deed, for the uses and purposes therein mentioned.

.
W—-

' , y ,,’7/1/_(/,,"
"‘l’%\\‘&vu!kﬁﬂg'wa and official seal this —10TH — day of SEPTEMBER ,1981
S AN T elit G
! \\\\ S Q@T ""fﬁﬁél-)‘i N taryJPublic in and for the State of Weshingtol/
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