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REAL ESTATE DEED OF TRUST FOR WASHINGTON

THIS DEED OF TRUST 1s made ':ir{-d"g:ln-l:c_féﬂ mto by and between the undersigned -

.

he FILED FCR RECORD AT
REQUEST OF:

PIONEER NATIONAL TITLE INSHRANCE CO

2221 Riverside Drive, Mount Vernon, WA

P

RIDGEVIEW TERRACE ASSOCIATES, A LIMITED PARTNERSHI

XOSKDORNN doing business_in Skagit |

County, Washingtan, as gran tor(s). herein

called “Borrower.” and the Farmers Home Admunistration, Unated States Department of Agriculture, acting through the
State Director of the Farmers Home Adnmunstration for the State of Washington, whose post office address 1s Room 319
Federal Office, Building, 301 Yakima Street, Wenatchee; -W:’l'_shl'n“glo-n 98801, as trustee, heremn called “Trustee,” and the
United States of America, acting through the Farmers Hop;c_f.}’&dm_lm-s_tratlun. Umited States Department of Agriculture,

as beneficiary, heremn called the “Government,” and-

WHIEREAS Borrower 1s indebted to the Government as "cv'ld_éth_d_ b_ypne or more promissory note(s) or assumption

agreement(s), herem called “note,” which has been exccuted by Borrower

described as follows.

.~ Annudl Rate
of Interest.

Date of Instrument Principal Amount

July 29, 1981 $2,420,300,00
July 29, 1981 $

124,000,00

The note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the payment

thereof pursuant to Title V of the Housimg Act of 1949, or any other stat
istration,

(o secure the Government against loss under 1ts insurance contract by reason

- the Government pursuant to 42 U.S.C. §14903.

':'_p"ropcrty gtuated i the State of Washington, County(ies) of SKAGIT

\ thorizes acceleration of the enure indebtedness at the option of the Government upon any default by Borrower, and is

It 1s the purpose and ntent of this nstrument that, among other things, at all times when the note is held by the
Government, or in the cvent the Governmen should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note 1s held by an nsured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, but as o the note and such debt shall constitute an indemnity deed of trust

And this instrument also secure the recapture of any nterest credit or subsidy which may be granted the -Bb'.rrq\_.vc; by

NOW, THEREFORE, n consideration of the loan(s) Borrower conveys and warrants 10 Trustee the follolﬁmg. dcs;ribed

.15'payable to the order of the Government, au-

Due Date of Final
Installment

9% July 29,2031

10 3/4%

July 29,2031

utes administered by the Farmers Home Admin-

of any default by Borrower;

" Tracts 97 through 104, inclusive,
County, Washington,
SUBJECTfTO:u_ﬁasements and rights-of-way of record.
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e which. smd described real property 1s not used principally for agricultural or farming purposes:

wparker Business Center", according to the pTStf?;}-ﬂ?Ia
recorded in Volume 11 of plats, pages 91, 92, 93, 94, 95. and 96, records of Skagit .
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The property described herein was obtained or improved through Federal
financial assistance. This property is subject to the provisions of
Title VI of the Civil Rights Act of 1964 and the requlations issued
pursuant thereto for so long as the property continues to be used for
the same or similar purpose for which financial assistance was extended
or for so long as the purchaser owns it, whichever is longer.

This instrument also secures the obligations and covenants of Borrower
set forth in Borrower's Loan Agreement of August 15, 1980, which is -
hereby incorporated herein by reference. e

the purpose of housing people eligible for occupancy as provided in..~ /3
Section 515 of Title VI of the Housing Act of 1949 and FmHA requlations . j
then extant during this 20 year period beginning July 29 1981. E
: No person occupying the housing shall be required to vacate prior to the
7~ close of such 20 year period because of early repayment. The Borrower .
" will be released during such period from these obligations only when the
+ Government determines that there is no longer a need for such housing or
,'the Federal or other financial assistance provided to the residents of
.such_housing will no longer be provided. A tenant or person eligible to
be a tenant may enforce this provision as well as the Government.

,€ j §1U7290048

THe Borrower and any successors in interest agree to use the housing far 3




S {20) All powers and agencies granted in this mstrument are coupled with an nterest and are irrevocable by deithor
otherwise; and the rights and remedies provided 1 this instrument are cumulative to remedies provided by law. S

© 0 (21) Borrower agrees that the Government will not be bound by any present or future State-laws, (a) providi-lig“fbr '

-~yaluation, apprassal, homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency .~ ¢
““judgment or limiting the amount there or the time within which  such action may be brought, (c) prescribing any ether .-~ .
~statute of himitations, (d) allowing any right of redemption or possession following any foreclosure sale, or (¢) limitng the -~ .~
“conditions which the Government may by regulation impose, mcluding the interest rate it may charge, as 4 condition of .~

approying-a-transter of the property to 4 new Borrower. Borrower expressly waives the benefit of any such State law. Bor-
rower hereby relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtcsy,

©(22)-If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair of property.to be used asan owner-occupied dwelling (herein called “the dwelling™) and il Borrower mtends to sell
or rent the-dwelling and has obtamned the Government's consent to do so (a) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavaiable or deny the dwelling to anyone because of race, color, religion, sex or national origin, and (b) Borrower
recognizes as 1llégal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to-race, color, religion, sex or national origin.

(23) Tius instrument shall be subject 1o the present regulations of the Farmers Home Administration, and to its future
regulations not tnconsistent with the express provision hereof.

(24) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other address 1s designated 1n a notice so given, in the case of the Government to Farmers Home Administration,
United States Department of "Agniculture, Wenatchee, Washington 98801, and in the case of Borrower to Borrower at the
addiess shown 1n the Farmers Home Admimistration Finance Office records (which normally will be the same as the post
office address shown above). - -

(25) Upon full and final payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent or otherwise, contained herein or secured hereby, the Government
shall request trustee to execute and deliver to Borrower at Borrower’s above post office address a deed of reconveyance of
the property within 60 days after written-demand by Borrower, and Borrower hereby waives the benefits of all laws re-
quinng earlier execution or delivery of such .deed of reconveyance.

(26) If any provision of this mstf.,__u'mcnt_ or ‘apphcation thercof to any person or circumstances 1$ held invalid, such
mvalidity will not affect other provisions or-applications of the mstrument which can be given effect without the invahd
provision of apphcation, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) of Borrower this 29th day of July 19 81 .

.~ RIPGEVIEW TERRACE ASSOCIATES,
~ A LIMITED PARTNERSHIP

g

By -2/ bgzn innle K ucuacf&’,?

81@'?290048 Mapvin 0. Fia erty. Geneﬁ Partiner

-JE. Duncan, Genera
also known ag Kenneth-E. Duncan

ss: ACKNOWLEDGMENT

STATE OF WASHINGTON

COUNTY OF _Skagit

On this day personally appeared before me the within-named

,i}1ahértv and K. E. Duncan

also known as Kenneth E, Duncan .10 me known to be the individual(s) described
in and who executed the within and foregoing instrument and acknowledged that _they signed the same as _Mlt__
free and voluntary act and deed, for the uses and purposes therein mentioned.
IS,
1 o
"ﬂ VhﬂM‘FM fay ived and official seal this 29th~ day of July __ 1981,
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Continuatign;of covenant (1) from page two of this deed of trust: The covenant of

the partnérs to'pay principal and interest is included in the note secured hereby for
the purpose-of,establishing and continuinig the existence of the indebtedness. How-
ever, it is a condition of said covenant and those contained herein that in the

event of default under the terms hereof, the holder shall take no action against the
partners personally except such as may be necessary to subject to the satisfaction

of the indebtedness-the property described herein and any chattels appurtenant to

the use thereof: PROVIDED, that nothing in this condition and no action so taken shall

vperate to impair-any obligation of the partners under the Loan Agreement entered
into between the partners and the Government. 6} 7fzq[21
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1ogether with all rights, intcrests, cusements, herednaments and appurienances thereunto belonging, the rents, 1SSues, and
profits thercof and revenucs and sncome therefrom, all improvements and personal property now o1 later attached theieto or
reasonably necessary to the use thereof, meluding, but not Limuted to, ranges, refngerators, clothes washers, clothes dryers,
or capreting purchased o1 financed 1n whole or i part with loan funds, all water, water rights, and water stock pertaining
thereto. and all payments at any Lime owing 1o Borrower by virtuc of any sale: lease. transfer, conveyance, of condemnation
of any part thercol orinterest therem-all of which are herein called “*the property™: o

TO HAVE AND TO HOLD the property unto Trustee. Trustec’s successors, graritees and assi1gns forcver:

IN TRUST. NEVERTHELESS, (a) at all times when the note s held by the Government, or 1n the event the Govern-
ment should assign this mstrument without msurance of the payment of the note, to secure prompt payment of the note and
any renewals and extensions thereof and any agicements contamed therem, including any provision for the payment of an
nsurance or other charge, (b) ut all tmes when the note 1s held by an msured holder, to secure performance of Borrower’s
agreement herein 10 mdemmiy and save harmless the Government agamst loss under 1ts msurance endorsement by reason of
any default by Borrower, and (c) m any event and at all times 1o secure the prompt payment of all advances and expendi-
tures made by the Govermment. with interest, as herematter described, and the performance of every covenant and agree-
ment of Borrower contamed herein or in supplementary agreement, the provisions of which are hereby incos porated herein
and made a part hereof. B

BORROWER fur Borrower’s self, Barrower's hetrs, executors, adimimstrators, successors und assiens WARRANTS the
property and the title thereto unto Tiustee for the benefit of the Government aganst all lawful claims and demands whatso-
ever excepl ary liens, encumbrances, susements, 1eservations, or conveyances specified heremabove, und COVENANTS

AND AGRFES as follows T
(1) To pay promptly when duc any indebtedness to the Government hereby secured and te mdemnify and save harm-

“fess the Government against any Joss under 1ts insurance of payment of the note by reason of any default by Borrower. At
all-times when the note 15 held by an msured_holder, Borrower shall continue 10 make payments on the note 10 the-Govern:
nient , as collection agent for the holder. (This covenant conti nued on page 4 of this deed of. ttru-s_t-)- __
C2) To pay the Government such fees and other charges as may now or hereafter be required by regulations of the
" Farmérsllome Administration.
“(3) If required by the Government, to make addinonal monthly payments of 1/12 of the estymated annual taxes.” -~
45sCSSMICALS, INSUTANCE prennums and other charges upon the mortgaged premises. o
{4y, Whether or not the note 1s insured by the Government, the Government may at any tme pay any other amounts’

required herein 10 be paid by Borrower and not paid by Borrower when duc, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
mterest at-the rate borne by the note which has the mghest interest rate.

(3) " All-advances by the Government as dJescribed 1n this nstrument, with nterest, shall be immediately due and
payahle by :Borrower to the Government without demand at the place designated 1n the latest note and shall be sccured here-
by. No such advance hy the Government shall relieve Borrower from wreach of Borrower's covenant 10 pay. Such advances,
with nterest, shafl be repuid from the first available collections received from Borrower. Otherwise, any payment made by
Borrower may be apphed on the note or any ndebtedness to the Government secured hereby , 1 any order the Government

[ ]
4 determnes. T
t (6) To usc the -!__n=u‘n__.éV1dt:_|_1¢Cd by the note solely for purposes authorized hy the Gnvernment.
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(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
aganst the property, mecluding all charges and assessments in connection with water, water nghts, and water stock pertaimning

1o or 1casonably necessary (O the use of-the real property described above, an

demand receipts evidencing such payments, - =
(3)
its request, (o deliver such pohcies to-the-Government.

(9)

d promptly dehver 10 the.Gavernment without

v #

To keep the property imsuted as required by and under msurance policics approved by the Government and, at

To mamtan lmprovcmcnts'm' go0d-repair and make repairs 1cquired by the Government; and not 1o abandon the

property, or cdusc o1 permit waste, Jessemng or impairment of the security covered hereby, or, without the writicn consent

of the Government, cut, TCmMove, or lease any __u_mbcr. gravel, o1l, gus, coal, or ot

ordinary domestic PUrposes.

her minerals except as may be necessary for

(10) To comply with all laws, 0 rdinances, g"h:_d regulitions alfecting the property.
(11) To puy reimburse the Government for expenses reasonably necessary of mmeidentzl to the protection of the hien
and prionity hereof and to the enforement of or tlie compliance with the provisions hereof and of the note and any supple-

mentary agreement (whether betore or after defaull), ncluding but
the property. Costs of tecotdime this and other INStruments, attorneys’
vertisimg, seiling, and conveying the property. o e T

not lumited to costs of evidence of title to and survey of
[ces. trustees' fees, court COStS, and expenses of ad-

(12) Neither the property nor any portion thercof or njtbr_c-st therein shall be leased, assigned, sold, transferred, or

encumbeted, volunturily or otherwise, without the writen consent

and exclusive rights, as heneliary

consent of the Government.,
hereunder, mcluding but ot Timited 1o the power to grant consents, partal releascs,

The Government shall have the sole

subordmnations, and satisfaction, and no msured holder shall have any Tight, title or mterest 1 or to the hien or any benefits

hereof
(13) At all reasonable times the Government and 118

agents’ may inspéct the property io ascertain whether the cov-

enants and agreements contained heremn orm any supplementary agreement are being performed.

(14) The Government may

cvidenced by the note or any ndebtedness to the Government secured by this instrument, (b)
Government, {c) release-portions of the preperty and subordinate
d all"this'can and will be done without affecung

for the debt from liability 10 the

hable under the note or
its hen. and (d) wuve uny

the Government--whether once or often—1n exercising any right or

other of 1ts nghts under this instrument. Any and _
the lien or the priority of this mstrument or Borrower’s or any other party’s lability to the Government

note or debt secured by this mstrument unless the Government says otherwisc n"_i__.:writing.
remedy under this instrument, oF otherwise afforded by

(a) extend or defer the matunty of, and: renew and reschedule the payments on, the debt

release any party who 1s

for payment of the
HOWEVER, any forbearance by

apphicable Taw . shall not be a waiver of or preclude the excrcise of any such right or remedy.

(15) 1 at any ume it
cooperative or privaie credit source, at reasonable rates and terms for loan
rower, will, upon
mndebtedness secured hereby and to pay for any
nection with such loan.

(16) Default

stock necessary to be

secured mnstrument held or msured by the Government and exccuted or assumed by

other sccurity instrument shall constitute default hereunder.

shall appear to the Government that Borrower may
s for sumilar purposes and periods of time, Bor-
the Government’s request, apply for and accept such loan 1n sufficient amount
purchased 1n a cooperative

be able to obtain a loan from a responsible

to pay the note and any
lending agency in con-

hereunder shall constitute default under any other real estate, o under any personal property or other

Boriower. and default-onder any such

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this msl-_'r"um'cm or sccured by

this mstrument, or should the parties named as Borrower
named us Borrower be declared a bankrupt or an

ment, at 1is option, with or without notice, may .

(2)

- teasonable expenscs for repatr oF mamtenance of and tuke possession

dic or be declared incompetent,
insolvent, or make an assignment for the benefit of creditors, the Govern-
declare the entire amount unpaid any
for the account of Borrower ngcur.and pay

hereby secured ymmediately due and payable, (b)
of, operate or rent the property. (c) upon-apphca-

or should any one of the partics

under the note and any mdebted-

" gion By it and production of this mstrument, without other evidence and without notice of hearnng of smd.-application ..

hive. a receiver appointed for the property, with the usual

o (18) AL the request of the Government, Trustee may
perty-as provided by law,
1S agenis. may bid and purchase as a
preScn.t',___th'rQ_ugh Trustee's delegate authorized by Trustee for such

.+ have. powers of recewers in like cases. and
-~ Trustec 10 foreclose this instrument and sell the property as provided by law.
foreclose this instrument by

was cp.n_(_luc_ted--by__'l'rustec personally or through Trustee’s delegate duly authorized accordance herewith.
(19) The proceeds of foreclosure sale shall be applied i the following order 1o the payment of: (a) costs and expenses

neident to enforcing or complying with the provisions hereof,

Government, secured hereby, and (c) any surplus, less the clerk’s file fee, deposite

(b) the debt evidenced by the note and all indebtedness 10 the

d with the clerk of the superior court of the

county where the sale took place. In case the Government 15 the successful bidder at f oreclosure or other sale of all or any
part of the property, the Government may pay 1s share of the purchase price by crediting such amount on any debts of Bor-

rower owing 10 oransured by the Government, 1n the order prescribed above.

5147296648
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(d) authorize and Tequest -

advertisement and sale of “the pro--~
for cash or secured credit ut the option of the Government ; and at such sale the Government and
stranger. Trustec al Trustee's option may conduct such sale without being personally’
purpose orally or in writing and Trustee’s eaccution of a
conveyance of the property or any part thercof 1o any purchaser at foreclosure sale shall be conclusive evidence that the sale .
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~otherwise; and the rights and remedies provided in this instrument are cumulative to remedies provided by law,

rower hereby relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy.

dwelling relating to race, color, rehigion, sex or natio nal origin.

regulations not meconsistent. with the express provision hereof,

office address shown above). -

quiring earher execution or delery of such.deed of reconveyance.

provision of application, and to that end the |_)_y_c_)'_\'/_151pns--h.creof are declared to be severable

(20) All powers and agencics granted in this instrument are coupled with an interest and are irrevocable by .death or

v o7 o (21) Borrower agrees that the Government will not be bound by any present or future State-aws, (1) providing for - -
L valuation, appraisal, homestead or exemption of the property, (b) prolubiing maintenance of an action for a defictency ¢
"y o judgmient or miting the amount there or the time within which such action may be brought, (¢) prescribing any- other o~
“statute of linstations, (d) allowing any right of redemption or possession following any foreclosure sale, or (c) limtang the - .
~“conditions which the Government may by regulation impose, including the interest rate it may charge, as a condition of -~
“approving a-transfer of the property to a new Borrower. Borrower expressly waives the benefit of any such Statc law. Bor- -

© €22) M any part of the loan for which this instrument 1s given shall be used to finance the purchase, construction or
reparr of property to be used as an owner-occupicd dwelling (herein called “the dwelling™) and 1f Borrower ntends to sell
or rent the-dwelling and has obtaned the Government’s consent to do so (a) neither Borrower nor anyone authorized to act
for Borrower will,-after recept of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or.deny the dwelling to anyone because of race, color, religion, sex or national origin, and (b) Borrower
recognizes as tllegal and hereby disclaims, and will not comply with or attempt io enforce any restrictive covenants on the

(23) This instrument shall be subject to the present regulations of the Farmers Home Admunistration, and to 1ts future

(24) Notices ‘given hercunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other address 1s'designated 1 a notice so given, i the case of the Government to Farmers Home Admimistration,
United States Department of Agriculture, Wenatchee, Washington 98801, and 1n the case of Borrower 10 Borrower at the
address shown m the Farmers Home Administration Finance Office records (which normally will be the same as the post

(25) Upon full and final payment ‘of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation,-contingent or otherwise, contamned heremn or secured hereby, the Government
shall request trustee to execute and. deliver to Borrower at Borrower’s above post office address a deed of reconveyance of
the property within 60 days after-wntten demand by Borrower, and Borrower hereby waives the benefits of all laws re-

(26) If any provision of this instrunient or application thereof to any person or circumstances 1s held nvahd, such
mvahdity will not affect other provisions or applications of the instrument which can be given effect without the invalid

WITNESS the hand(s) of Borrower this 2_9-th=‘ . day of July ,19 81

,RtDeE¥ W TERRACE ASSOCIATES,

g IE
. ACLIMITED PARTNERSHIP ,
?

| By Jleainnbd ~ K < fwily

JENPSTRIPPIPRTS AL VIE W) -:-r—-m-»'-w_-"_ - _
N
“/)>

~-Marvin J. Ejaherty. Geniﬁi7’Partner

8147230048

Gnca

-, buncan, Genera
STATE OF WASHINGTON also known agf Kenneth E. Duncan

_ s ACKNOWLEDGMENT
COUNTY OF _Skagit Sy

On this day personally appeared before me the within-named Maryin iy __::F-] aherty and K. E. Duncan

_also known as Kenneth E. Duncan

\ to me known to be the mdivid ual(s) described

in and who executed the within and foregoing instrument and acknowledged that _they signed the same as _tﬂ?.lr__
free and voluntary act and deed, for the uses and purposes therein mentioned.
" ,[///Il,,"'
-
"'l’\g\'\vhn.wmlﬁ&;lﬁ@_and official seal this 29the— day of July 7 1081
i Ml TS
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Continuztion of covenant (1) from page two of this deed of trust: The covenant of
the partné¥s’ to pay principal and interest is included in the note secured hereby for
the purpose of establishing and continuinig the existence of the indebtedness. How-
ever, it is a condition of said covenant and those contained herein that in the

event of default under the terms hereof, the holder shall take no action against the
partners personally except such as may be necessary to subject to the satisfaction

of the indebtedness the property described herein and any chattels appurtenant to

the use thereof: PROVIDED, that nothing in this condition and no action so taken shall
cperate to impair any obligation of the partners under the Loan Agreement entered
into between the partners and the Government.

¥
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