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THIS DEED OF TRUST, made this [ dayof Septerber 1980 . between
e property

LARRY MICHAEL I..AFFER’I‘Y, an unmarried man, as his separate “° GRANTOR,

whose address is 2920 1éth S_-_"t::."ec_._t'}--. Anacortes, Washington

EIRST AMERICAN TITLE INSURANCE COMPANY, a corporation, TRUSTEE, whose address is
1000 Second Avenue, Seattle, W:mhix_;g__'_tqn_.j:;nd_ .

BURL STUBER and VERA JN. STUBER, husbax‘d and wife . _BENEFICIARY.
whose address is 3406 K Avcnt.i.'é'_','}-_ Anaco:tes , Washington i
WITNESSETH: Grantor hereby bargains, sells andconve\s to Trustee in Trust, with power of sale, the
following described real property in Skaglt | County. Washington:

Lots 11 and 12, Block 1, "G. KELLOGG'S ADDITION TO ANACORTES",
as per plat recorded in Volume 1 of Plats, page 39, records
of Skagit County:;

5

" which real property is not used principally for agricultural or farming purposes, together with all the ten-

ements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise apper-.- .

- taining, and the rents, issues and profits thereof. N

Thxsdeedls for the purpose of securing performance of each agreement of grantor herein contained, and
sayment of the sum of,...... 57 -ELVE_THOUSAND=-—-== . Dollars (s...3.2.990.: 09

-----------

with interest, in accordance with the terms of a promissory note of even date herewith, payable to Bene-
ficiary or order, and made by Grantor, and all renewals, modifications and extensions thereof, and also
such further sums as may be advanced or loaned by Beneficiary to Grantor, or any of their successors or
assigns, together with interest thereon at such rate as ghall be agreed upon.

To protect the sgtj:uﬁty_fof this Deed of Trust, Grantor covenants and agrees: VoL 414 9555634

1. _’_I‘e keep the property in good condition and repair; to permit no waste thereof; to complete any
huilding, structure orimSrovement being built or about to be built thereon: to restore promptly any
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purchaser at the foreclosure sale.

4. To defond any action or proceeding purporting to affect the secunty hereof or the rights or powers o ‘B('nqﬁdnry or Trustée, and .
to pay-all coats and expenses. including cost of titls search and attorney’s {ees 1n a reasonable amount. in any such action or pro-

ceeding, and i any suit brought by Beneficinry to foreclose this Deved of Trust. __

5. 'f‘p:'.pmf all icosts. {ees and expenses in connection with this Deed of Trust. including the expensea of the Trustee incurred mon

foraing the obligation secured hereby and Trustee’s and attorney's [ees actually wncurred, as provided by statute.

6. Should 'Grnhtor____{n.il to pay when duc any taxes, Assesaments, insurance premiums, liens. encumbrances or other charxes against

the propsrty. herminabove desenbed. Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the o

note sccured hereby, shall be added to and betome a part of the debt secured 1 this Deed of Trust.

IT IS MUTUALLY AGREED THAT:
1. In the event andy ;iértion of the property ts taken or damaged in an eminent domain proceeding, the entire amount of the award

or such portion a« may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said
obligation.

2 DBy Jccepting payment of anv sum secured berrby after its due date, Beneficiary does not waive its right to require prompt pay-

-

ment when due of all other sums so secured or to declare default for {ailure to so pay.

5 The Trustee shall rvmﬁ\._ry -nll or any part of the property covered by this Derd of Trust to the person entitled thereto, on written
request of the Grantor and the Betichaary, or upon satisfaction of the obligation secured and wntten request for reconseyance made
hy the Beneficiary or the peron entitled ‘thereto.

+ Upon default by Grantor in the-payment of any indcbtedness secured hereby or in the performance ¢f anv agreement contained
herein, all sums secured hereby shall immediatelv become due and payvable at the option of the Eeneficiary. In such event and upon
wntten equest of Pencfiaary. Trustee shall well the trust property, 1 accordance with the Deed of Trust Act of the State of Wash-
1ogton, at public auction to the highest:brdder Any pemon except Trustee mav bid at Trustee's sale. Trustee shall apply the p

of the sale as follows: (1) to the expense of the wale. including a reasonable Trustee's fee and attorney's fee: (2) to the obligation
secured by this Deed of Trust; (3) the surplus, 3f any, shall be distnibuted to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its decd. without warranty. which shall convey to the purchaser the interest in
the property which Grantor had or had the power to-convey at the time of his execution of this Deed of Trust, and such as he may
have noquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the re-
quirements of law and of this Deed of Trust. which recital shall be prima facie evidence of such compliance and conclusive evidence
thereof in favor of bona fide purchaser and encumbrancers for value. .

6. The power of sale conlerred by this Deed of Trustandb) the Deed of Trust Act of the State of Washington 13 not an exclusive
remedy: Beneficiary may cause this Deed of Trust to bc{orocloemd as a mortgage.

2. In the event of the death, incapaaty, disability or n-"s'i:hati;mfbf Trustee., Bencficiary may appoint in writing o successor trustee,

ard upon the recording of such appointment i1n the mortgage records of the county In which this Deed of Trust i1s recorded, the
successor trustee shall be vested with all powers of the original trustee. The trustee 1s not obligated to notfy any party hereto of
pending sale under Zny other Deed of Trust or of anv action or proceeding 1n which Grantor, Trustee or Beneficiary shall be o party
unless such action or proceeding is brought by the Trustee. - 7 ¢

8. This Deed of Trust applies to. inures to the benefit of, and is binding niot only on the parties herato, but on their heirs. devisees,
legatees, administrators, cxccutors and assigns. The term Beneficiary ‘shall'mean the holder and owner of the note secured hereby,

wheother or not named as Beneficiary herein. 7] e ¢ s
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STATE OF WASHINGTON } STATE OF WASHINGTON }
COUNTY OF... ... SKAGIT COUNTY OF d
On this day personally appeared before me On this coveerrenms . day of - . _ veee 19 icrcenenns .
LARRY MICHAEL LAFFERTY before me, the untl.er_ugned. a Notary Pubhc m_.-apﬁ -{qr the State of Wash-
o e U ington. duly commissioned and sworn, personally appeared.
to e emowss t be the individual described in 808 and ... T _
who executed the within and foregoing instrument, to me known to be thew s cimenieen s President and... daSeCTRtATY

and acknowledged that .. RE  signed the same pespectively of.

s ....DS._. frce and voluntary act and deed,  the corporation ety T Tovegoing instrument, and acknowledged

the uses and purposes therein mentioned. the said instrument to be the free and voluntary act and deed of said corpor-

ation, for the uses and purposes therein mentioned, and on onth stated that
. reseessssisnsosarabs smmatas authorized to execute the said instrument and thrt the seal
under my hand and official seal this affized is the corporate seal of said corporation. - B
. - itness and offici to the day and year first
September..... 19.80 ovaitnese Y hand and official seal hereto affixed the day anc year ﬁ"
&L U (Z,: —y
‘i and for the State of Wash- ~ Notary Public in and for the State of Washington,
Yiste of_. ARAcOrtes residing at.

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE.
The undersigried is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said
note, together with all _oth_e--r-._indebtcdnm secured by said Deed of Trust, has been fully paid and satisfied; and you are hcre% re-
quested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note
mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said
Deed of Trust. and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the eatate now
held by vou thereunder. 7 7
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