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REAL ESTATE CONTRACT

THIS AGREEMENT in duplicate made this 2nd day of July,
1973, by andﬂbetween GILBERT C. CRAMER and SARAH R. CRAMER, his wife,
heremnafter referred to as "Seller" and THOMAS K. STUDEBAKER and
JANELL A. STUDEBAKER his wife, hereinafter referred to as "Purchaser"
WITNESSETH,}

Seller agreés to sell to purchaser and purchaser agrees to
purchase of the seiler the following described real estate, with
appurtenances, 51tuated 1n Skagit County, Washington:

Lot 24, Block 9% Amended Plat of the Town Of
Burllngton, ‘Washington, accordlng to the offi-

cial plat thereof, recorded in the office of .
the Auditor of Skagit County, Washington, in .
Vol. 3 of Platg,Henkpage 17, Aflf Qfﬁf

SKAGIT COUNTY WASHINGTON

EXCEPTIONS : Reel Estate Excise Tax

w4 : PAID
1. 1% excise ‘.ax, if: unpaz.d- JuLl 333@
2. Municipal assessments, if any, levied by A’“Wﬂ*mﬂb? O =
the City of Burllngton. g - “,mégiﬁﬂk

UPON THE FOLLOWING TERMS AND CONDITIONS:

The purchase prlce 15 the sum of Twenty-four Thousand Dol
lars ($24,000.00) of which Four Thousand Dollars ($4,000.00) has been
paid, the receipt of which is hereby acknowledged, and the balance of
Twenty Thousand Dollars ($20,000, OO) shall bé paid as follows:

In monthly 1nstallments Of Three Hundred Dollars ($300.00)

§ or more per month, beginning with the lst ‘day of August, 1873, and
continuing monthly thereafter until the whoie balance of the purchase
: price, both principal and interest, shall have been fully paid. The

unpaid balance of the purchase prlce shall at all times. bear interest

interest to date and the balance shall be applled to prmncmpal. Per~
mission is granted to purchaser to make 1arger payments at any time
or to pay the contract in full; and interest shall lmmedlately cease
on all payments so made. gﬁyf
All payments to be made hereunder shall be made to the

account of the seller at __the Skagit State Bank, Burl;ngyon 2
Washington or at such other place as seller may dlrect 1n wrltlng.
All notices to the purchaser shall be made to the purcha er s last

known address at 139 Fagirhaven, Burlington
98233,
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The purchaser is entitled to physical posseséfbgﬁ@fﬁthfw
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property on the date of closing. . )
If the seller's title to sald real estate 1is subjectﬂtt any

other existing contract or contxacts under which seller is purchaslng
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i{jamd real estate or other mortgage or obligation which seller has
£o payﬁ?the seller agrees to make such payments in accordance with
the terms thereof and upon default, the purchaser shall have the
rlght to mak@Qany payments necessary to remove the default and the

paymentsQSO:made shall be applied to the payments next falling due

the seller unde;%thls contract. Seller shall give purchaser notice

of said default as heretofore provided.

a1

Purchaser agrees to pay before delinguency all taxes and
assessments. whlch may, as between seller and purchaser, hereinafter
become a lien on thevreal estate.

The purchaéer agrees to assume all hazards or damage to or
destruction of any lmprovements now on sald land or hereafter to be

placed thereon.aw

The purchaser agrees, until the purchase price is fully
paid, to keep the bulldlngs}now or hereafter placed on said real
estate insured to twefactual cash value thereof against loss orx
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damage by both fire and&windstorm in a company acceptable to the
seller and for the seller's beneflt as his interests may appear, and

S s

to pay all premiums therefore'and to deliver all policies of renewals

R )

thereof to purchaser.
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In the event of%the taking of any part of the property for
public use, all of the moneys recelvei by seller by reason thereof
shall be applied as a payment on acco nt of the purchase price of

the property, less any sums whlgz”the oeller may be required to expend

in procuring such moneys.

The purchaser agrees thatwfullllnspectlon of said real estate
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has been made and neither the seller“nor hms a531gns shall be held to
any covenant respecting the condition. of any 1mprovements thereon nor
| & shall the purchaser or seller or the aSSlgnS of either be held to any
‘§ covenant or agreement for alteratlons, lmprovements or repalrs unless

before provided by the purchasers to be made,wseller may make such pay-
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ment and any amount so paid by the seller, together wmth interest

P

thereon from the date of payment until repaid at the rate?of Ten per~
cent (10%) per annum shall be repayable by the purchaser dn demand all
without prejudice to any other right the seller mlght 'ave hy reason
of such default. . |
The seller has or will provide within ten (l éY%&ﬁor the
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purchaser a standard form of a purchaser's policy of txtle 1nsurance,
... e of the

S A

insuring the purchaser aga&nst any liens or defects in th:ﬁtm
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; ’The seller agrees, upon receiving full payment of the pur-
chase prlce w1th interest in the manner above specified, to execute
and - dellver to purchaser a statutory warranty deed to saild real estate
excepting suwhgpart which may hereafter be condemned, free and clear
;ﬁ i S *gxaept any that may accrue hereafter through any per-
*than the seller.
Time ls af the essence of this contract. In case the pur-
chaser shall ff%is+o make any payment on said purchase prlce promptly

promptly to pﬂ"fw-m a *_revenant or agreement herein, the seller may

elect to declare forfffture and cancellation of this contract and
upon such electmon belng”made, all rights of purchaser hereunder shall
cease and be terminatedxand any payments heretofore made hereunder by

the purchaser shall be retalned by the seller in liquidation of all
damages sustalned by reas nﬁof such failure.

papers with respect to forfemturegand termination of purchaser's rights 5
may be made by United StatEa ma11 postage prepaid, return receipt
requested, directed to the“purchaser at his address last known to the

seller. Y
The seller may elect to brlng action or actions on any in-

termediate overdue 1nstallment, or on any payment or payments made by
the seller and repayable by the purchaser, it being stipulated that
the covenant to pay intermediate 1nsta11ments or to pay items repayable

by the purchasers are 1ndependent'of tje ‘covenant to make a deed and
: °rlsmng on contract for the re-

pay had been expressed in

that every such action is an actm.f

covery of money only, as if the promlse“tc
a different instrument, and that no such actmon shall constitute an

election not to proceed otherwise as tc any subseqpent default, and

etk L e

In any suit or action to enforce any covenant of this con-
tract or to collect any installment payment or any charge arising
therefrom, the purchaser agrees tomy a reascnabla sum as attorney's
fees and all costs and expenses in connectlon"with such suit, and
also the reasonable costs of searching records,“whlch sums shall be
included in any judgment or decree entered herein suah sult.

The parties agree that neither this contract nor the pur-
chaser's interest therein is subject to assmgnment, eltherfvoluntarlly
or by coperation of law, without the wxritten consanthén’ 'é“seller first
had and obtained. The seller agrees not to withhold hlsacén‘ent to
such assignment if the prospective assignee is a financially re$pon31b1e
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llbert C. Cramer, Saller .-
S TR i

A LS,

“Saran R. Ccramer, selier

ﬂ C mhl

Thomas K. Studeﬁ&ker, Purchaser

w U /ZZ&M! 5

nell A. Studebaker, Purchasexr

STATE OF WASHINGTON PR
~ )5S,

COUNTY OF S té 9 1 A e

On this day personally appeared before me GILBERT C. CRAMER
and SARAH R. CRAMER, hquand and wife, to me known to be the in-
dividuals described in and wh@’executed the foregoing instrument, and
acknowledged that theygnlgnedrthe same as their free and voluntary
act and deed, for the dSes .and purposes thereln.mentlonggxy

GIVEN under my hand and offici ; &Y day o

J\lly’ 1973.
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Npﬁaryjl
_gWashlngton, residing at

at request of ’ i
Ann Koss, Audi_to@l;agit Co., Washinglon.
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